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5HVXPHQ

(VWD� SXEOLFDFLµQ� LQFOX\H� DSRUWHV� SDUD� HO� GLVH³R� GH� SRO¯WLFDV� VFDOHV� TXH� VH� RULHQWHQ� KDFLD� OD�
descarbonización y la resiliencia al cambio climático. El documento aborda las principales áreas 
de responsabilidad de los ministerios de Finanzas brindando, para cada una de ellas. un resumen 
GH�ORV�GHVDI¯RV�TXH�HQIUHQWDQ�ORV�SD¯VHV�GH�OD�UHJLµQ�GH�$P«ULFD�/DWLQD�\�HO�&DULEH��XQ�VXPDULR�GH�
ORV�DYDQFHV�UHODFLRQDGRV�FRQ�HO�FRQRFLPLHQWR�FRQ�«QIDVLV�HQ�OD�LGHQWLFDFLµQ�GH�EXHQDV�SU£FWLFDV��
\�XQD�VHULH�GH�OLQHDPLHQWRV�W«FQLFRV�TXH�SXHGHQ�VHU�GH�XWLOLGDG�SDUD�IDFLOLWDU�OD�LQWHJUDFLµQ�GH�OD�
DFFLµQ�FOLP£WLFD�HQ�ODV�SRO¯WLFDV�\�OD�JHVWLµQ�VFDO��'DGRV�OD�DFWXDOLGDG�GH�HVWRV�WHPDV�\�HO�FUHFLHQWH�
LQWHU«V� GH� ORV�PLQLVWHULRV� GH� )LQDQ]DV� HQ� HVWDEOHFHU� VXV� SURSLDV� KRMDV� GH� UXWD� SDUD� OD� DFFLµQ�
FOLP£WLFD�� UHVXOWD�RSRUWXQR�SUHVHQWDU� HVWH� WUDEDMR� FX\R�SURSµVLWR�HV� DSRUWDU� DO� GL£ORJR� W«FQLFR�
\� JHQHUDU� LQVXPRV� SDUD� HO� GLVH³R� GH� SODQHV� GH� DFFLµQ� \�PDSDV� SDUD� TXH� ODV� SRO¯WLFDV� VFDOHV�
aporten a la descarbonización y resiliencia de las economías.

&ODVLȴFDFLRQHV�-(/��H30, H50, H53, H60, O10, O20, O38, O54, Q01, Q20, Q50, Q56, Q588. 

3DODEUDV�FODYH�� HFRQRP¯D�S¼EOLFD��SRO¯WLFD�VFDO�� QDQ]DV�S¼EOLFDV��JDVWR�S¼EOLFR��SUHVXSXHVWR�
QDFLRQDO�� FRPSUDV� YHUGHV�� FDPELR� FOLP£WLFR�� PLWLJDFLµQ�� DGDSWDFLµQ�� GHVDVWUHV� QDWXUDOHV��
desarrollo económico, desarrollo sostenible, infraestructura resiliente.
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6LJODV�\�DFUyQLPRV

ALC $P«ULFD�/DWLQD�\�HO�&DULEH

BID %DQFR�,QWHUDPHULFDQR�GH�'HVDUUROOR

COSEFIN &RQVHMR�GH�0LQLVWURV�GH�+DFLHQGD�R�)LQDQ]DV�GH�&HQWURDP«ULFD��3DQDP£�\�5HS¼EOLFD�'RPLQLFDQD

CPEIR &OLPDWH�3XEOLF�([SHQGLWXUH�DQG�,QVWLWXWLRQDO�5HYLHZ�

CCRIF &DULEEHDQ�&DWDVWURSKH�5LVN�,QVXUDQFH�)DFLOLW\

ESG DVSHFWRV�DPELHQWDOHV��VRFLDOHV�\�GH�JREHUQDQ]D

FMI )RQGR�0RQHWDULR�,QWHUQDFLRQDO

GFLAC *UXSR�GH�)LQDQFLDPLHQWR�&OLP£WLFR�SDUD�$P«ULFD�/DWLQD�\�HO�&DULEH

GRD JHVWLµQ�GHO�ULHVJR�GH�GHVDVWUHV

GEI JDVHV�GH�HIHFWR�LQYHUQDGHUR

GFP Gestión Financiera Pública

IPCC 3DQHO�,QWHUJXEHUQDPHQWDO�GH�([SHUWRV�VREUH�HO�&DPELR�&OLP£WLFR

iGOPP �QGLFH�GH�*REHUQDELOLGDG�\�3RO¯WLFDV�3¼EOLFDV�HQ�*HVWLµQ�GH�5LHVJRV�GH�'HVDVWUHV

LTS HVWUDWHJLD�D�ODUJR�SOD]R

MIDEPLAN 0LQLVWHULR�GH�3ODQLFDFLµQ�1DFLRQDO�\�3RO¯WLFD�(FRQµPLFD�GH�&RVWD�5LFD

MINAE 0LQLVWHULR�GH�$PELHQWH�\�(QHUJ¯D�GH�&RVWD�5LFD

IRENA $JHQFLD�,QWHUQDFLRQDO�GH�(QHUJ¯DV�5HQRYDEOHV

NDC contribuciones determinadas a nivel nacional

NGFS 5HG�GH�%DQFRV�&HQWUDOHV�\�6XSHUYLVRUHV�SDUD�(QYHUGHFHU�HO�6LVWHPD�)LQDQFLHUR

OCDE 2UJDQL]DFLµQ�SDUD�OD�&RRSHUDFLµQ�\�HO�'HVDUUROOR�(FRQµPLFRV

ODS 2EMHWLYRV�GH�'HVDUUROOR�6RVWHQLEOH

OIT 2UJDQL]DFLµQ�,QWHUQDFLRQDO�GHO�7UDEDMR

PIB producto interno bruto

PNUD 3URJUDPD�GH�ODV�1DFLRQHV�8QLGDV�SDUD�HO�'HVDUUROOR

TCFD *UXSR�GH�7UDEDMR�VREUH�'LYXOJDFLRQHV�)LQDQFLHUDV�5HODFLRQDGDV�FRQ�HO�&OLPD
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5HFRQRFLPLHQWRV�

(VWD�SXEOLFDFLµQ� IXH�FRRUGLQDGD�\�HGLWDGD�SRU�+X£VFDU�(JXLQR�\�5D¼O�'HOJDGR�GH� ODV�GLYLVLRQHV�
GH� *HVWLµQ� )LVFDO� \� 0XQLFLSDO� \� GH� &DPELR� &OLP£WLFR� GHO� %DQFR� ,QWHUDPHULFDQR� GH� 'HVDUUROOR�
�%,'���$VLPLVPR��HV�HO�UHVXOWDGR�GH�OD�FRQWULEXFLµQ�GH�GLYHUVRV�HVSHFLDOLVWDV�VHFWRULDOHV�GHO�%DQFR�� 
/RV�SULQFLSDOHV�DXWRUHV�GH�FDGD�FDS¯WXOR�VRQ�ORV�VLJXLHQWHV���

Introducción: � 5D¼O�'HOJDGR�\�+X£VFDU�(JXLQR

Capítulo 1:  � 5D¼O�'HOJDGR�\�$GULHQ�9RJW�6FKLOE

Capítulo 2:  /XLV�$OHMRV�

Capítulo 3: � � &DUORV�3LPHQWD

Capítulo 4:� � /HVOLH�+DUSHU�\�*X\�(GZDUGV

Capítulo 5:� � +X£VFDU�(JXLQR

Capítulo 6: � � 5D¼O�'HOJDGR��+X£VFDU�(JXLQR�\�$OHMDQGUR�5DVWHOHWWL�

$JUDGHFHPRV� GH� PDQHUD� HVSHFLDO� ODV� YDOLRVDV� LGHDV�� VXJHUHQFLDV� \� FRQWULEXFLRQHV� GH� QXHVWURV�
FROHJDV�0DUFR�%XWWD]]RQL�\�0DUFLR�$OYDUHQJD��/D�UHYLVLµQ�HGLWRULDO�QDO�IXH�UHDOL]DGD�SRU�&ODXGLD�0��
3DVTXHWWL�\�HO�GLVH³R�JU£FR�HVWXYR�D�FDUJR�GH�6DUD�2FKRD���
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,QWURGXFFLyQ� 
ORV�PLQLVWHULRV�GH�)LQDQ]DV� 
IUHQWH�DO�FDPELR�FOLPiWLFR

Raúl Delgado y Huáscar Eguino

T
RGRV�ORV�SD¯VHV�GH�OD�UHJLµQ�KDQ�VXVFULWR�ORV�REMHWLYRV�GHO�$FXHUGR�GH�3DU¯V��RULHQWDGR�D�
incrementar la resiliencia y la capacidad adaptativa de los países, así como a estabilizar 
HO� FDOHQWDPLHQWR� JOREDO� SRU� GHEDMR� GH� ORV� �� r&� \� OR� P£V� cHUFD� SRVLEOH� GH� ���� r&��
/RJUDU� ODV� WUDQVIRUPDFLRQHV� \�DOFDQ]DU� ODV� UHGXFFLRQHV�GH�HPLVLRQHV�QHFHVDULDV�H[LJH�

FDPELRV� JOREDOHV� GH� JUDQ� DOFDQFH� \� VLQ� SUHFHGHQWHV� HQ� ORV� VHFWRUHV� GH� HQHUJ¯D�� FRQVWUXFFLµQ��
LQGXVWULD�� WUDQVSRUWH�� DJULFXOWXUD�� HQWUH�RWURV�� /RV� LPSDFWRV� I¯VLFRV�GHO� FDPELR� FOLP£WLFR� \� HVWDV�
WUDQVIRUPDFLRQHV� LPSOLFDQ�� DGHP£V�� UHWRV� DGLFLRQDOHV� SDUD� OD� VRVWHQLELOLGDG� VFDO� \� JHQHUDQ�
nuevas responsabilidades para los ministerios de Finanzas.
 
/DV�FDUWHUDV�GH�)LQDQ]DV� WLHQHQ�HQ� OD�SRO¯WLFD�VFDO�XQD�KHUUDPLHQWD�SRGHURVD�SDUD�FRQWULEXLU�
DO�FXPSOLPLHQWR�GH� ORV�FRPSURPLVRV�QDFLRQDOHV�EDMR�HO�$FXHUGR�GH�3DU¯V�\� IDFLOLWDU�XQD�U£SLGD�
\� RUGHQDGD� WUDQVLFLµQ� D� HFRQRP¯DV� UHVLOLHQWHV� \� EDMDV� HQ� FDUERQR�� /DV� SRO¯WLFDV� GH� JDVWR��
LPSXHVWRV��GH�SUHFLRV�H�LQYHUVLµQ�S¼EOLFD��GH�HQGHXGDPLHQWR�\�QDQFLDPLHQWR�SXHGHQ�FRQWULEXLU��
HQ� VX� FRQMXQWR�� D� XQ� HIHFWR� WUDQVIRUPDGRU� GHO� FRPSRUWDPLHQWR� GH� ORV� GLVWLQWRV� DFWRUHV�
HFRQµPLFRV��$VLPLVPR��VRQ�FDSDFHV�GH�EULQGDU�PD\RU�UHVLOLHQFLD�D�OD�LQYHUVLµQ�HQ�LQIUDHVWUXFWXUD�
\�DWHQGHU�ORV�LPSDFWRV�GLVWULEXWLYRV�GH�OD�WUDQVLFLµQ�D�HFRQRP¯DV�UHVLOLHQWHV�\�EDMDV�HQ�FDUERQR��
UHVJXDUGDQGR� OD� VRVWHQLELOLGDG� GH� ODV� QDQ]DV� S¼EOLFDV� \� HYLWDQGR� HO� VXUJLPLHQWR� GH� DFWLYRV�
varados o abandonados (stranded assets���6L�ELHQ�ORV�PLQLVWHULRV�GH�)LQDQ]DV�GH�$P«ULFD�/DWLQD�
\�HO�&DULEH��$/&��\D�PXHVWUDQ�GLYHUVRV�DYDQFHV�HQ�OD�LQFRUSRUDFLµQ�GH�OD�GLPHQVLµQ�FOLP£WLFD�HQ�
VX�WRPD�GH�GHFLVLRQHV� �'HOJDGR��(JXLQR�\�/RSHV��������D¼Q�KD\�PXFKR�SRU�KDFHU��(O�SUHVHQWH�
documento es una contribución para entender la inevitable interdependencia entre los 
UHVXOWDGRV�GH�OD�SRO¯WLFD�\�JHVWLµQ�VFDOHV�\�OD�DJHQGD�FOLP£WLFD��D�OD�YH]�TXH�SURSRQH�XQD�VHULH�GH�
RSFLRQHV�GH�LQWHUYHQFLµQ�SRWHQFLDOPHQWH�¼WLOHV�SDUD�ORV�HQFDUJDGRV�GH�OD�WRPD�GH�GHFLVLRQHV�HQ�
ORV�PLQLVWHULRV�GH�)LQDQ]DV�GH�OD�UHJLµQ��
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(O�GRFXPHQWR�FXHQWD�FRQ�VHLV�FDS¯WXORV�TXH�DERUGDQ�£UHDV�GH�UHVSRQVDELOLGDG�GH�ORV�PLQLVWHULRV�
GH� )LQDQ]DV� SDUWLFXODUPHQWH� UHOHYDQWHV� SDUD� OD� DFFLµQ� FOLP£WLFD�� L�� ORV� LPSDFWRV� VFDOHV� GH� OD�
WUDQVLFLµQ�D�HFRQRP¯DV�GHVFDUERQL]DGDV��LL��ORV�ULHVJRV�VFDOHV�DVRFLDGRV�D�HYHQWRV�FOLP£WLFRV��LLL��
ODV�SRO¯WLFDV�\�OD�JHVWLµQ�GHO�JDVWR�UHODFLRQDGRV�FRQ�HO�FDPELR�FOLP£WLFR��LY��OD�SRO¯WLFD�\�OD�JHVWLµQ�GH�
ODV�FRPSUDV�YHUGHV��Y��HO�FDPELR�FOLP£WLFR�\�OD�JHVWLµQ�GH�OD�LQYHUVLµQ�S¼EOLFD��\�YL��ORV�SUHFLRV�GHO�
FDUERQR��OD�SRO¯WLFD�GH�VXEVLGLRV�\�OD�DJHQGD�WULEXWDULD��&DGD�XQR�GH�ORV�FDS¯WXORV�VH�RUJDQL]D�GH�
forma similar presentando el problema o desafío, el estado del conocimiento sobre el tema y un 
FRQMXQWR�GH�EXHQDV�SU£FWLFDV��DV¯�FRPR�XQD�VHULH�GH�OLQHDPLHQWRV�SDUD�HO�GLVH³R�GH�SRO¯WLFDV��6H�
HVSHUD�TXH�HVWH�GRFXPHQWR�EULQGH�D�ODV�DXWRULGDGHV�\�DO�SHUVRQDO�W«FQLFR�GH�ORV�PLQLVWHULRV�GH�
)LQDQ]DV�XQ�FRQMXQWR�GH�SRVLEOHV�DFFLRQHV�TXH�SRGU¯DQ�VHU�¼WLOHV�SDUD�LQWHJUDU�OD�DFFLµQ�FOLP£WLFD�
HQ� OD�SRO¯WLFD�VFDO�GH�VXV� UHVSHFWLYRV�SD¯VHV��$VLPLVPR��VH�DVSLUD�D�TXH� OD�SXEOLFDFLµQ�VLUYD�GH�
referencia para el creciente número de profesionales interesados en atender la crisis climática a 
SDUWLU�GH�XQD�SRO¯WLFD�VFDO�SURDFWLYD�

$�FRQWLQXDFLµQ��VH�GHWDOOD�XQD�V¯QWHVLV�GH�ORV�SULQFLSDOHV�FRQWHQLGRV�GH�FDGD�FDS¯WXOR�

»� ,PSDFWR�VFDO�GH�OD�WUDQVLFLµQ�HQHUJ«WLFD��/D�WUDQVLFLµQ�KDFLD�HFRQRP¯DV�EDMDV�HQ�FDUERQR�
VXSRQH�ULHVJRV�SDUD�OD�VRVWHQLELOLGDG�VFDO��SHUR�WDPEL«Q�SUHVHQWD�RSRUWXQLGDGHV�HQ�QXHYDV�
£UHDV� GH� FUHFLPLHQWR� \� GHVDUUROOR�� /D� WUDQVLFLµQ� HQHUJ«WLFD� JOREDO�� LPSXOVDGD� SRU� HO� FDPELR�
WHFQROµJLFR�\�ORV�FRPSURPLVRV�LQWHUQDFLRQDOHV�SDUD�FXPSOLU�FRQ�HO�$FXHUGR�GH�3DU¯V��SURYRFD�
LQFHUWLGXPEUH�DFHUFD�GH�OD�GHPDQGD�IXWXUD�GH�FRPEXVWLEOHV�IµVLOHV��ORV�SUHFLRV�\�ORV�LQJUHVRV�
S¼EOLFRV�DVRFLDGRV��8QD�WUDQVLFLµQ�ELHQ�SODQHDGD�UHGXQGDU£�HQ�XQD�VHQGD�GH�FUHFLPLHQWR�P£V�
UREXVWD� \� GH�GHVDUUROOR� YHUGDGHUDPHQWH� VRVWHQLEOH�� FRQWULEX\HQGR� D� OD� VRVWHQLELOLGDG� VFDO��
/RV� PLQLVWHULRV� GH� )LQDQ]DV� HQIUHQWDQ� HO� UHWR� GH� IRUWDOHFHU� ODV� FDSDFLGDGHV� LQVWLWXFLRQDOHV�
TXH� OHV�SHUPLWDQ�XQD� LGHQWLFDFLµQ�\�JHVWLµQ�VFDO� WHPSUDQD�GH� ORV� ULHVJRV�GH� OD� WUDQVLFLµQ��
(QWUH�ODV�DFFLRQHV�SULRULWDULDV�TXH�SRGU¯DQ�VHU�FRQVLGHUDGDV�SRU�ORV�RUJDQLVPRV�YDOH�FLWDU�ODV�
VLJXLHQWHV��L��GHVDUUROODU�HVWUDWHJLDV�GH�ODUJR�SOD]R�HQ�FRQMXQWR�FRQ�HO�PLQLVWHULR�GH�$PELHQWH�
\� ODV� FDUWHUDV� VHFWRULDOHV� TXH� LQFRUSRUHQ� ORV� LQVWUXPHQWRV� GH� SRO¯WLFD� VFDO� HQ� VX� GLVH³R� H�
LPSOHPHQWDFLµQ�� LL�� LGHQWLFDU�� FXDQWLFDU� \� JHVWLRQDU� ORV� LPSDFWRV� GH� OD� WUDQVLFLµQ� D� QLYHO�
PDFURVFDO�\�HQ� ODV�QDQ]DV�S¼EOLFDV�� LQFOXLGR�HO� ULHVJR�GH� ORV�DFWLYRV�YDUDGRV�� LLL�� UHYLVDU� ODV�
SRO¯WLFDV�GH�VXEVLGLRV�D�ORV�FRPEXVWLEOHV�IµVLOHV�HQ�£UHDV�HQ�ODV�TXH�VRQ�QHFHVDULDV�UHIRUPDV�
RULHQWDGDV� D� OD� UDFLRQDOL]DFLµQ� \�R� HOLPLQDFLµQ� SURJUHVLYD� GH� ORV� PLVPRV�� \� LY�� DSR\DU� OD�
LGHQWLFDFLµQ�GH�VHFWRUHV�\�FRPXQLGDGHV�TXH�HQIUHQWDU£Q�GLFXOWDGHV�GHELGR�D� OD� WUDQVLFLµQ�
HQHUJ«WLFD�\�FDPELRV�HQ�ODV�SRO¯WLFDV�GH�VXEVLGLRV�

» Gestión del riesgo�GH�GHVDVWUHV� El incremento en la frecuencia e intensidad de los desastres 
RFDVLRQDGRV� SRU� HO� FDPELR� FOLP£WLFR� HV� XQ� GHVDI¯R� LPSRUWDQWH� SDUD� OD� UHJLµQ�� $/&� HV� XQD�
GH� ODV� UHJLRQHV�P£V� YXOQHUDEOHV� D� ORV�HIHFWRV�QHJDWLYRV�GHO� FDPELR� FOLP£WLFR�� /D�PDJQLWXG��
frecuencia y duración de los desastres naturales asociados tienen impactos múltiples sobre 
ODV�QDQ]DV�S¼EOLFDV��3RU�HMHPSOR��D�QLYHO�PXQGLDO�VH�HVWLPD�TXH�OD�RFXUUHQFLD�GH��DO�PHQRV��
XQ� HYHQWR� SRU� D³R� VH� DVRFLD� D� XQ� LQFUHPHQWR� HQ� HO� G«FLW� VFDO� GH� HVH� D³R� GHO� ����� GHO�
SURGXFWR� LQWHUQR� EUXWR� �3,%�� SDUD� SD¯VHV� GH� LQJUHVR�PHGLDQR�EDMR� \� GHO� �����GHO� 3,%� SDUD�
HO�JUXSR�GH�LQJUHVRV�EDMRV��$QWH�HVWH�UHWR�� ORV�PLQLVWHULRV�GH�)LQDQ]DV�VH�EHQHFLDU¯DQ�GH��L��
GHVDUUROODU�H� LPSOHPHQWDU�PHWRGRORJ¯DV�SDUD� LGHQWLFDU� \� FXDQWLFDU� ORV�SULQFLSDOHV� ULHVJRV�
VFDOHV�GHULYDGRV�GH�HYHQWRV�FOLP£WLFRV�� LL�� LQFRUSRUDU� ORV� ULHVJRV�VFDOHV�HQ� OD�SODQLFDFLµQ�
VFDO� GH� FRUWR� \� PHGLDQR� SOD]R�� \� LLL�� GHVHQYROYHU� HVWUDWHJLDV� QDQFLHUDV� GH� JHVWLµQ� GH�
GHVDVWUHV�\�PDUFRV�PHWRGROµJLFRV�SDUD�VX�HYDOXDFLµQ�
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»� *DVWR�S¼EOLFR��8QD�DGHFXDGD�JHVWLµQ�GH�ODV�QDQ]DV�S¼EOLFDV�UHTXLHUH�QRUPDV��PHFDQLVPRV��
SURFHVRV� \� FRQWUROHV� TXH� FRQWULEX\DQ� D� TXH� ODV� GHFLVLRQHV� GH� JDVWR� HYLWHQ� FRVWRV� VFDOHV�
DGLFLRQDOHV�� \�FRODERUHQ�SDUD�XQD� WUDQVLFLµQ�RUGHQDGD�� MXVWD�H� LQFOXVLYD�KDFLD�XQD�HFRQRP¯D�
neutra en carbono. 

� 6LQ�HPEDUJR��D¼Q�VRQ�LQFLSLHQWHV�ODV�SU£FWLFDV�GH�*HVWLµQ�)LQDQFLHUD�3¼EOLFD��*)3��9HUGH�HQ�OD�
PD\RU¯D�GH�ORV�SD¯VHV�GH�OD�UHJLµQ��/D�IDOWD�GH�GDWRV�VREUH�HO�JDVWR�S¼EOLFR�UHODFLRQDGR�FRQ�HO�
FOLPD�OLPLWD�VLJQLFDWLYDPHQWH�OD�FDSDFLGDG�GH�HYDOXDFLµQ�GH�ORV�SD¯VHV�H�LPSLGH�FRQRFHU�FRQ�
SUHFLVLµQ�ORV�ULHVJRV�VFDOHV�GHULYDGRV�GH�ORV�LPSDFWRV�GHO�FDPELR�FOLP£WLFR�

� 3DUD�DYDQ]DU� FRQ�XQD�*)3�9HUGH�\�PHMRUDU� OD�HIHFWLYLGDG�\�HFLHQFLD�GHO� JDVWR�� ORV�PLQLVWHULRV�
GH� )LQDQ]DV� WLHQHQ� OD� RSRUWXQLGDG� GH� LQWHUYHQLU� D� WUDY«V� GH� GLIHUHQWHV� DFFLRQHV�� L�� UHDOL]DU� XQ�
GLDJQµVWLFR�\�XQ�SODQ�HVWUDW«JLFR�D�Q�GH� LQWHJUDU� ORV�REMHWLYRV�GH�FDPELR�FOLP£WLFR�HQ� OD�*)3��
LL�� LGHQWLFDU� GH� IRUPD� FRQVLVWHQWH� \� SHULµGLFD� HO� JDVWR� S¼EOLFR� FOLP£WLFR� \� GDU� VHJXLPLHQWR�
D� VX� HMHFXFLµQ�� LLL�� GHVDUUROODU� LQIRUPDFLµQ� SDUD� UHWURDOLPHQWDU� HO� SURFHVR� GH� IRUPXODFLµQ�
SUHVXSXHVWDULD�FRQ�HYDOXDFLRQHV�GHO�JDVWR�UHODFLRQDGR�FRQ�HO�FOLPD��LY��SURGXFLU�HVWDGRV�FRQWDEOHV�
YHUGHV�TXH�SHUPLWDQ�OD�HVWDQGDUL]DFLµQ�GH�LQIRUPDFLµQ�FRPSDUDEOH�FRQ�RWURV�SD¯VHV��IDFLOLWDQGR�
DV¯� ODV�DXGLWRU¯DV��\�Y�� LPSOHPHQWDU�PHFDQLVPRV�GH�WUDQVSDUHQFLD��VHJXLPLHQWR�\�YLJLODQFLD�GHO�
JDVWR�S¼EOLFR�UHODFLRQDGR�FRQ�HO�FOLPD�\�ORV�FRPSURPLVRV�LQWHUQDFLRQDOHV�GH�ORV�SD¯VHV�

}� &RPSUDV� YHUGHV�� /DV� FRPSUDV� S¼EOLFDV� UHSUHVHQWDQ� FHUFD� GHO� ���� GHO� JDVWR� WRWDO� GH� ORV�
JRELHUQRV�GH�OD�UHJLµQ��SRU�OR�FXDO�OD�FRQWULEXFLµQ�GH�ODV�SRO¯WLFDV�\�GH�OD�JHVWLµQ�GH�FRPSUDV�
YHUGHV�HV�SRWHQFLDOPHQWH�DOWD�HQ�HO�PDUFR�GHO�FXPSOLPLHQWR�GH�ORV�FRPSURPLVRV�GHO�$FXHUGR�
GH�3DU¯V��1R�REVWDQWH��SHUVLVWHQ�GHVDI¯RV�SDUD�OD�DGRSFLµQ�GH�SRO¯WLFDV�\�QRUPDV�GH�FRPSUDV�
YHUGHV��FRPR�OD�IDOWD�GH�FDSDFLGDGHV�LQVWLWXFLRQDOHV��ODV�EUHFKDV�GH�FRQRFLPLHQWR�R�OD�FDUHQFLD�
GH�FULWHULRV�DPELHQWDOHV�\�OD�SUHVHQFLD�GH�FRQΌLFWRV�FRQ�RWUDV�SULRULGDGHV��$IRUWXQDGDPHQWH��
KD\�DYDQFHV�HQ�OD�UHJLµQ�\�ORV�SD¯VHV�HVW£Q�HQ�FRQGLFLRQHV�GH�HODERUDU�GLDJQµVWLFRV��GHVDUUROODU�
KHUUDPLHQWDV�\�JHQHUDU�FDSDFLGDGHV�LQVWLWXFLRQDOHV�SDUD�SURPRYHU�ODV�FRPSUDV�YHUGHV��

� &RQ� OD�DSOLFDFLµQ�GH�PHWRGRORJ¯DV�\�KHUUDPLHQWDV�\D�GLVSRQLEOHV�� FRPR�HO�PµGXOR�FOLPD�GHO�
3URJUDPD�GH�*DVWR�3¼EOLFR�\�5HQGLFLµQ�GH�&XHQWDV��3()$��SRU�VXV�VLJODV�HQ�LQJO«V��\�HO�PµGXOR�
GH� VRVWHQLELOLGDG� GH� OD� 0HWRGRORJ¯D� SDUD� OD� (YDOXDFLµQ� GH� ORV� 6LVWHPDV� GH� &RQWUDWDFLµQ�
3¼EOLFD� �0$36��� ORV� PLQLVWHULRV� GH� )LQDQ]DV� HVWDU¯DQ� HQ� PHMRU� SRVLFLµQ� SDUD� GHVDUUROODU�
SODQHV�GH� DFFLµQ�TXH� LQFOX\DQ�� HQWUH� RWURV� REMHWLYRV�� L�� HODERUDU� XQD� HVWUDWHJLD� GH� FRPSUDV�
YHUGHV�� LL�� IRUWDOHFHU� HO�PDUFR� OHJDO� \� GH� SRO¯WLFDV� SDUD� LQFRUSRUDU� OD� GLPHQVLµQ� FOLP£WLFD� HQ�
ORV� SURFHGLPLHQWRV� GH� FRQWUDWDFLµQ�� LLL�� GHVDUUROODU� HVWXGLRV� GH� PHUFDGR� SDUD� HQWHQGHU� OD�
SRWHQFLDO�RIHUWD�GH�SURGXFWRV�VRVWHQLEOHV�R�YHUGHV�� LY�� LQWURGXFLU�QRUPDV�DPELHQWDOHV�HQ� ODV�
HVSHFLFDFLRQHV�W«FQLFDV��OD�VHOHFFLµQ�GH�DGTXLVLFLRQHV�\�ORV�FULWHULRV�GH�DGMXGLFDFLµQ��DV¯�FRPR�
HQ�ODV�FO£XVXODV�GH�HMHFXFLµQ�GH�ORV�FRQWUDWRV�\�SURGXFWRV�GH�UHIHUHQFLD��\�Y��GLVH³DU�SODQHV�GH�
capacitación. 

}�� ,QYHUVLµQ�S¼EOLFD�DQWH�HO�FDPELR�FOLP£WLFR��$�Q�GH�HQIUHQWDU�OD�FULVLV�FOLP£WLFD�VH�UHTXLHUH�
XQ�JDVWR�HQ�OD�SURYLVLµQ�GH�VHUYLFLRV�GH�LQIUDHVWUXFWXUD�GH�HQWUH����\����GHO�3,%��\�XQ�JDVWR�
SDUD�DWHQGHU�GLYHUVRV�GHVDI¯RV�VRFLDOHV�GH�HQWUH����\�����GHO�3,%��(VWDV�HVWLPDFLRQHV�LQGLFDQ�
TXH�VH�GHEHU£�DOLQHDU�HQWUH����\�����GHO�3,%�DQXDO�FRQ�ORV�2EMHWLYRV�GH�'HVDUUROOR�6RVWHQLEOH�
�2'6��� /D�PD\RU¯D�GH�HVWH�HVIXHU]R�FRQVLVWLU£�HQ� UHGLULJLU� ORV�ΌXMRV�GH� UHFXUVRV�H[LVWHQWHV�\�
establecer nuevas prioridades de inversión favoreciendo las infraestructuras resilientes, 
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EDMDV� HQ� FDUERQR� \� ODV� TXH� KDJDQ� XVR� GHO� FDSLWDO� QDWXUDO�� $OJXQDV� GH� ODV� DFFLRQHV� TXH� ORV�
PLQLVWHULRV�GH�)LQDQ]DV�SRGU¯DQ�FRQVLGHUDU�OOHYDU�D�FDER�VRQ��L��HODERUDU�GLDJQµVWLFRV�UREXVWRV�
SDUD�LQWHJUDU�HO�FDPELR�FOLP£WLFR�HQ�OD�JHVWLµQ�GH�LQYHUVLµQ�S¼EOLFD��DSOLFDQGR��SRU�HMHPSOR��OD�
KHUUDPLHQWD�&�3,0$��LL��DVHJXUDU�OD�YLQFXODFLµQ�GH�OD�SURJUDPDFLµQ�GH�ODV�LQYHUVLRQHV�S¼EOLFDV�
FRQ�ODV�HVWUDWHJLDV�QDFLRQDOHV�GH�GHVFDUERQL]DFLµQ�\�UHVLOLHQFLD��LLL��LQWHJUDU�OD�DFFLµQ�FOLP£WLFD�
HQ�OD�JHVWLµQ�GHO�FLFOR�GH�YLGD�GH�ORV�SUR\HFWRV�GH�LQYHUVLµQ�S¼EOLFD��\�LY��GHVDUUROODU�HVWUDWHJLDV�
TXH�IDFLOLWHQ�HO�DFFHVR�D�QDQFLDPLHQWR�YHUGH���

}��3UHFLRV� H� LQFHQWLYRV� VFDOHV� El sistema de precios puede obstaculizar o contribuir a las 
HVWUDWHJLDV�GH�UHGXFFLµQ�GH�HPLVLRQHV�GH�JDVHV�GH�HIHFWR�LQYHUQDGHUR��*(,��GH�ORV�SD¯VHV��8Q�
HMHPSOR� VRQ� ORV� VXEVLGLRV� D� ORV� FRPEXVWLEOHV� IµVLOHV�TXH�HQ� OD� UHJLµQ� UHSUHVHQWDQ������GHO�
3,%��1R�REVWDQWH��P£V�DOO£�GH�ORV�VXEVLGLRV�HQHUJ«WLFRV��\�D�SHVDU�GH�ORV�DPSOLRV�DUJXPHQWRV�
D� IDYRU� GH� RWURV� HVTXHPDV� GH� SUHFLRV� DO� FDUERQR� \� P£V� GH� ��� HVTXHPDV� GH� MDFLµQ� GH�
SUHFLRV�LPSOHPHQWDGRV�R�SODQLFDGRV�HQ�WRGR�HO�PXQGR��VX�XVR�VLJXH�VLHQGR�OHQWR�\�HQIUHQWD�
GLYHUVDV�GLFXOWDGHV��FRPR�ODV�UHODFLRQDGDV�FRQ�HO� LPSDFWR�GLVWULEXWLYR��(Q�HO�PLVPR�QLYHO�GH�
UHOHYDQFLD�� OD�HYLGHQFLD�HPS¯ULFD�SUXHED�TXH��DXQTXH� ORV�PHFDQLVPRV�GH�SUHFLRV�DO�FDUERQR�
XVDGRV�HQ�HO�PXQGR�KDQ�SHUPLWLGR� UHGXFLU�HPLVLRQHV�HQ� IRUPD�PDUJLQDO��QR�KDQ� WHQLGR�XQ�
LPSDFWR�VREUH� OD� LQYHUVLµQ�HQ� OD�WUDQVLFLµQ�KDFLD�FHUR�HPLVLRQHV�QHWDV��(VWR�RFXUUH�GHELGR�D�
TXH�H[LVWHQ�RWUDV� IDOODV� LQVWLWXFLRQDOHV� \�GH�PHUFDGR�TXH� VRQ� WDQWR�R�P£V� LPSRUWDQWHV�TXH�
OD�DXVHQFLD�GH�SUHFLRV�DO�FDUERQR��$OJXQDV�GH�HOODV�VRQ�OD�IDOWD�GH�LQIUDHVWUXFWXUD�DGHFXDGD�\�
ODV�UHJXODFLRQHV�\�HO�GLVH³R�GH�PHUFDGRV�TXH�IDYRUHFHQ�WHFQRORJ¯DV�HPLVRUDV��SRU� OR�TXH�VH�
UHVDOWD� OD� LPSRUWDQFLD�GH�TXH� ORV�JRELHUQRV� LQWHUYHQJDQ�FRQ�XQ�DPSOLR�DEDQLFR�GH�DFFLRQHV�
GH�SRO¯WLFDV�S¼EOLFDV�SDUD�IDFLOLWDU�OD�WUDQVLFLµQ�KDFLD�XQD�HFRQRP¯D�FRQ�FHUR�HPLVLRQHV�QHWDV��
(Q� WRGR� FDVR�� ORV� SD¯VHV� TXH� GHVHDQ� DYDQ]DU� FRQ� HO� HVWDEOHFLPLHQWR� GH� PHFDQLVPRV� GH�
SUHFLRV� DO� FDUERQR�GHEHQ� FRQVLGHUDU� HQ� VX�GLVH³R�DVSHFWRV� FRPR� ORV� VLJXLHQWHV�� L�� LPSDFWR�
HQ�OD�FRPSHWLWLYLGDG��LL��XVR�GH�LQJUHVRV�SDUD�DSR\DU�OD�FRQVHFXFLµQ�GH�REMHWLFRV�FOLP£WLFRV��LLL��
GHWHUPLQDFLµQ�GH�ORV�LPSDFWRV�GLVWULEXWLYRV�\�HQ�OD�HFLHQFLD�GHO�LPSXHVWR��LY��HVWDEOHFLPLHQWR�
GH�RSFLRQHV�SDUD�HO�XVR�GH�ORV�UHFXUVRV�JHQHUDGRV��FRPR�OD�FRPSHQVDFLµQ�SRU�ORV�LPSDFWRV�
GLVWULEXWLYRV�GHO� LPSXHVWR��\�Y��HVWDEOHFLPLHQWR�GH�XQD�DGHFXDGD�HVWUDWHJLD�GH�FRPXQLFDFLµQ�
orientada a facilitar la implementación de las reformas seleccionadas. 
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&DStWXOR�� 
 

,PSDFWRV�´VFDOHV�GH�WUDQVLFLyQ� 
D�HFRQRPtDV�GHVFDUERQL]DGDV

 
Raúl Delgado y Adrien Vogt-Schilb

 
1.1 Introducción y problemática

L
D�WUDQVLFLµQ�KDFLD�HFRQRP¯DV�EDMDV�HQ�FDUERQR�VXSRQH�ULHVJRV�SDUD�OD�VRVWHQLELOLGDG�VFDO��
DXQTXH� WDPEL«Q�SUHVHQWD�RSRUWXQLGDGHV�HQ�QXHYDV�£UHDV�GH� FUHFLPLHQWR� \�GHVDUUROOR��
/D�WUDQVLFLµQ�HQHUJ«WLFD�JOREDO� LPSXOVDGD�SRU�HO�FDPELR�WHFQROµJLFR�\� ORV�FRPSURPLVRV�
LQWHUQDFLRQDOHV� SDUD� FXPSOLU� FRQ� HO� $FXHUGR� GH� 3DU¯V� SURYRFDQ� LQFHUWLGXPEUH� HQ� HO�

YROXPHQ� GH� OD� GHPDQGD� IXWXUD� GH� FRPEXVWLEOHV� IµVLOHV�� ORV� SUHFLRV� \� ORV� LQJUHVRV� S¼EOLFRV�
DVRFLDGRV�� (Q� HVWH� FRQWH[WR�� VH� HVSHUD� TXH� ODV� QDQ]DV� GH� ORV� SD¯VHV� GH� OD� UHJLµQ� UHVXOWHQ�
DIHFWDGDV�DO�H[LVWLU�HO�ULHVJR�GH�TXHGDUVH�FRQ�UHFXUVRV�\�DFWLYRV�I¯VLFRV�TXH�QR�VH�SRGU£Q�H[SORWDU�
\�TXH�VH�GHYDOXDU¯DQ��R�DFWLYLGDGHV�GH�ODV�FXDOHV�WHQGU¯DQ�TXH�UHWLUDUVH�DQWHV�GHO�QDO�GH�VX�YLGD�
¼WLO��'HOJDGR��(JXLQR�\�/RSHV��������
 
$�QLYHO�JOREDO�� ORV�FRPSURPLVRV�GH�ORV�SD¯VHV�EDMR�HO�$FXHUGR�GH�3DU¯V�FRQVLGHUDQ�UHGXFFLRQHV�
LPSRUWDQWHV�GH�HPLVLRQHV�� OR�TXH�WHQGU£� LPSOLFDFLRQHV�HQ� OD�GHPDQGD� IXWXUD�GH�FRPEXVWLEOHV�
IµVLOHV�� (Q� VXV� FRQWULEXFLRQHV� GHWHUPLQDGDV� D� QLYHO� QDFLRQDO� �1'&�� SRU� VXV� VLJODV� HQ� LQJO«V�� 
���SD¯VHV�KDQ�H[SUHVDGR� OD�GHFLVLµQ�GH� LPSOHPHQWDU�HVWUDWHJLDV�GH�GHVFDUERQL]DFLµQ�GH� ODUJR�
SOD]R�R�GHFODUDFLRQHV�RFLDOHV��HQ�HO�PDUFR�GHO�FRPSURPLVR�GH�DOFDQ]DU�HPLVLRQHV�QHWDV�FHUR�
para alrededor del 2050 (WRI, 2021���(Q�XQ�HVFHQDULR������FRQVLVWHQWH�HQ�HO�REMHWLYR�GH�OLPLWDU�
HO�DXPHQWR�GH�WHPSHUDWXUDV�JOREDOHV�D�PHQRV�GH�����r&��VH�HVWLPD�TXH�OD�GHPDQGD�GH�FDUEµQ�
QR� DEDWLGR� FDHU¯D� HQ� XQ� ���� ȁFLIUD� TXH� UHSUHVHQWD�PHQRV� GHO� ��� GHO� XVR� GH� OD� HQHUJ¯Dȁ�� OD�
GHPDQGD�GH�JDV�QDWXUDO�VH�UHGXFLU¯D�XQ�����\�OD�GH�SHWUµOHR��XQ������$,(������D���3DUD�HO�FDVR�
GHO�VHFWRU�GH�SHWUµOHR�\�JDV�ODV�LQYHUVLRQHV�GH�WLSR�upstream�VRQ�DKRUD�OD�PLWDG�GH�OR�TXH�IXHURQ�
HQ������\��HQ�ORV�HVFHQDULRV�GH�HPLVLRQHV�QHWDV�FHUR�D�������VH�HVWLPD�TXH�VDOYR�HQ�HO�FDVR�GH�
los proyectos EURZQέHOG��DFWXDOPHQWH�HQ�GHVDUUROOR��\D�QR�VH�UHTXHULU¯DQ�LQYHUVLRQHV�DGLFLRQDOHV�
GH�HVWH�WLSR��$,(������E���

https://www.wri.org/insights/how-countries-net-zero-targets-stack-up-cop26#:~:text=After%20COP26%2C%2074%20parties%20%E2%80%93%20or,separate%20targets%20of%20their%20own.
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'H�PDQHUD�FRQVLVWHQWH��ODV�HQHUJ¯DV�UHQRYDEOHV�UHSUHVHQWDQ�P£V�GH�OD�PLWDG�GH�ODV�LQYHUVLRQHV�
HQ�QXHYD�FDSDFLGDG�GH�JHQHUDFLµQ��VREUHSDVDQGR�D�ORV�FRPEXVWLEOHV�IµVLOHV�\�OD�HQHUJ¯D�QXFOHDU�
HQ�VX�FRQMXQWR��/D�WUDQVLFLµQ�HQHUJ«WLFD�HV�\D�XQ�SURFHVR�HQ�PDUFKD��/D�JHQHUDFLµQ�GH�HQHUJ¯D�
HQ� EDVH� D� IXHQWHV� UHQRYDEOHV� FRQWLQ¼D� EDWLHQGR� U«FRUGV� HQ� PDWHULD� GH� FRVWRV� PHQRUHV� H�
incrementos en nueva capacidad instalada, teniendo en cuenta, incluso, las reducciones en 
VXEVLGLRV�\� OD�PHUPD�HQ�OD�DFWLYLGDG�HFRQµPLFD�D�FDXVD�GH�OD�SDQGHPLD��,5(1$�������\�����D���
(Q�OD�¼OWLPD�G«FDGD��DOUHGHGRU�GH�����*:�GH�FDSDFLGDG�GH�JHQHUDFLµQ�D�QLYHO�PXQGLDO�VH�SURGXMR�
FRQ�HQHUJ¯D�UHQRYDEOH�D�XQ�FRVWR�PHQRU�TXH� OD�DOWHUQDWLYD�P£V�EDUDWD�GH�FRPEXVWLEOHV�IµVLOHV��
(Q�OD�PHGLGD�TXH�ORV�FRVWRV�GH�ODV�IXHQWHV�QR�FRQYHQFLRQDOHV�ȁSDUWLFXODUPHQWH�OD�HQHUJ¯D�HµOLFD�
WHUUHVWUH� \� OD� HQHUJ¯D� VRODU� IRWRYROWDLFDȁ� GLVPLQX\HQ�� VX� SURSRUFLµQ� HQ� ODV� QXHYDV� LQYHUVLRQHV�
FRQWLQXD�DO�DO]D��(Q�ORV�¼OWLPRV�FXDWUR�D³RV������������ OD�HQHUJ¯D�HµOLFD�\�VRODU�UHSUHVHQWDURQ�HO�
����GH�OD�QXHYD�FDSDFLGDG�LQVWDODGD�GH�IXHQWHV�UHQRYDEOHV��

Gráfico 1.1. Avances en capacidad instalada y acumulada de las energías renovables, 2010-20

)XHQWH��,5(1$������E���

(Q� ORV� ¼OWLPRV� D³RV� VH� KD� REVHUYDGR� XQ� LQFUHPHQWR� HQ� OD� DGRSFLµQ� GH� WUDQVSRUWH� HO«FWULFR��
$FWXDOPHQWH� IXQFLRQDQ� HQ� HO�PXQGR����PLOORQHV� GH� YHK¯FXORV� HO«FWULFRV� GH� SDVDMHURV��P£V� GH�
���� PLOOµQ� GH� YHK¯FXORV� HO«FWULFRV� FRPHUFLDOHV� ȁLQFOXLGRV� DXWREXVHV�� IXUJRQHWDV� GH� UHSDUWR�
\� FDPLRQHVȁ� \�P£V�GH�����PLOORQHV�GH�FLFORPRWRUHV�� scooters��PRWRFLFOHWDV� \� YHK¯FXORV�GH� WUHV�
UXHGDV� HO«FWULFRV� HQ� ODV� FDUUHWHUDV� �%ORRPEHUJ1()�� ������� (Q� ����� ODV� YHQWDV� GH� YHK¯FXORV�
HO«FWULFRV�P£V�TXH�VH�GXSOLFDURQ�HQ�FRPSDUDFLµQ�FRQ�HO�D³R�DQWHULRU��6H�FRQVLGHUD�TXH�ODV�YHQWDV�
HQ�HO�VHJPHQWR�GH�YHK¯FXORV�GH�FRPEXVWLµQ�LQWHUQD�GH�SDVDMHURV�\D�UHJLVWUDURQ�VX�SLFR�KLVWµULFR�
HQ������ \�� SDUD� ������ VH� YHQGHU£Q�P£V� YHK¯FXORV� HO«FWULFRV�GH�SDVDMHURV� ȁ\D� VHD�K¯EULGRV�� GH�
FHOGDV�R�GH�EDWHU¯DVȁ�TXH�YHK¯FXORV�GH�SDVDMHURV�GH�FRPEXVWLµQ� LQWHUQD� �%ORRPEHUJ1()�������
\� ������� /DV� SULQFLSDOHV� HPSUHVDV� DUPDGRUDV� GH� DXWRPµYLOHV� ȁLQFOXLGDV� ODV� WUHV�P£V� JUDQGHVȁ�
HVW£Q�UHDOL]DQGR�LQYHUVLRQHV�HQ�HOHFWURPRYLOLGDG�\�KDQ�DQXQFLDGR�VX�LQWHQFLµQ�GH�DEDQGRQDU�OD�
YHQWD�GH�DXWRPµYLOHV�GH�FRPEXVWLµQ� LQWHUQD�D�P£V� WDUGDU�HQ�������\� OD�PD\RU¯D�SUHY«�KDFHUOR�
DQWHV�GH�HVH�D³R��3DUD������6DQWLDJR�GH�&KLOH�FRQWDED�FRQ�OD�ΌRWD�GH�DXWREXVHV�GH�WUDQVSRUWH�
S¼EOLFR�HO«FWULFR�P£V�JUDQGH�IXHUD�GH�&KLQD�

Nueva capacidad instalada anual (GW) Nueva capacidad acumulada total (GW)
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(O� FRVWR� GH� ODV� EDWHU¯DV� GH� OLWLR� WLHQH� XQ� SDSHO� UHOHYDQWH� WDQWR� HQ� OD� DGRSFLµQ� GH� HQHUJ¯DV�
UHQRYDEOHV� FRPR� HQ� HO� SURFHVR� GH� HOHFWULFDFLµQ� GHO� VHFWRU� WUDQVSRUWH�� (QWUH� ����� \� ����� VX�
FRVWR�VH�UHGXMR�HQ����������WDQ�VROR�HQ��������\�VH�HVWLPD�TXH�SDUD������VX�FRVWR�DOFDQ]DU£�HO�
ȉSXQWR�GH�TXLHEUHȊ��PRPHQWR�HQ�HO� FXDO� ODV�DUPDGRUDV�SRGU£Q�SURGXFLU�DXWRPµYLOHV�HO«FWULFRV�
�SDVDMHURV��DXWREXVHV�\�YHK¯FXORV�FRPHUFLDOHV��FRQ�XQ�SUHFLR�\�PDUJHQ�VLPLODUHV�D�ORV�GH�PRWRU�GH�
FRPEXVWLµQ�LQWHUQD��%ORRPEHUJ1()���������/RV�YHK¯FXORV�HO«FWULFRV�\D�VRQ�VXVWDQFLDOPHQWH�P£V�
EDUDWRV�GH�RSHUDU��\D�TXH�FRQVXPHQ�PXFKD�PHQRV�HQHUJ¯D�\�UHTXLHUHQ�PHQRV�PDQWHQLPLHQWR��

Gráfico 1.2. Precio de las baterías, 2013-21 (dólares constantes de 2021/kWh)

)XHQWH��%ORRPEHUJ1()��������

 
 
&DGD� YH]� P£V� VH� UHFRQRFH� OD� LQFLGHQFLD� GHO� FDPELR� FOLP£WLFR� \� ORV� SURFHVRV� GH� WUDQVLFLµQ�
GHVRUGHQDGRV�D�HFRQRP¯DV�GH�EDMDV�HPLVLRQHV�GH�FDUERQR�\�UHVLOLHQWHV�HQ�HO�LPSDFWR�VLVW«PLFR�
HQ�HO�VHFWRU�QDQFLHUR��&)7&��������2&'(������D��7&)'���������8QD�WUDQVLFLµQ�RUGHQDGD�UHTXLHUH�
TXH� ORV� VLVWHPDV� QDQFLHURV� VH� DGDSWHQ� D� ORV� FDPELRV� UHJXODWRULRV�� HO� FDPELR� WHFQROµJLFR�
\� ODV� SUHIHUHQFLDV� GH� ORV� FRQVXPLGRUHV�� $QWH� HO� UHWR�� HO� VHFWRU� QDQFLHUR� GHEHU£� HYDOXDU�
DGHFXDGDPHQWH� ORV� ULHVJRV�� WUDQVSDUHQWDU� OD� LQIRUPDFLµQ� UHODFLRQDGD� \� DVLJQDU�XQ�SUHFLR�D� ORV�
ULHVJRV�QDQFLHURV�DVRFLDGRV�DO�FDPELR�FOLP£WLFR��7&)'���������(Q������HO�&RQVHMR�GH�(VWDELOLGDG�
)LQDQFLHUD� �&()�� HVWDEOHFLµ� HO� *UXSR� GH� 7UDEDMR� VREUH� 'LYXOJDFLRQHV� )LQDQFLHUDV� 5HODFLRQDGDV�
FRQ�HO�&OLPD��7&)'��FRQ�HO�REMHWLYR�GH�EULQGDU�UHFRPHQGDFLRQHV�SDUD�SURPRYHU�OD�GLVSRQLELOLGDG�
GH� PHMRU� LQIRUPDFLµQ� VREUH� HO� LPSDFWR� \� OD� H[SRVLFLµQ� GH� DFWLYRV� \� GHO� VLVWHPD� QDQFLHUR� D�
ORV� LPSDFWRV� I¯VLFRV� \� GH� WUDQVLFLµQ� DO� FDPELR� FOLP£WLFR�� (Q� ����� HO� 7&)'� HQWUHJµ� VX� SULPHU�
UHSRUWH� GH� UHFRPHQGDFLRQHV� \�� KDFLD� QDOHV� GH� ������P£V� GH� ������ HPSUHVDV�� FRUSRUDFLRQHV�
H�LQVWLWXFLRQHV�QDQFLHUDV�GHO�PXQGR��TXH�UHSUHVHQWDQ�DFWLYRV�SRU�P£V�GH�86�����ELOORQHV�� ODV�
DGRSWDURQ�� $� QLYHO� JOREDO�� WDQWR� ORV� UHJXODGRUHV� FRPR� ORV� SDUWLFLSDQWHV� HQ� HO� VHFWRU� QDQFLHUR�
D¼Q�HVW£Q�HQ�XQD�HWDSD�LQLFLDO�GH�DQ£OLVLV�\�HQWHQGLPLHQWR�GH�ORV�ULHVJRV�FOLP£WLFRV��QR�REVWDQWH��
HVWXGLRV�UHFLHQWHV�PXHVWUDQ�TXH�ORV�PHUFDGRV�QDQFLHURV�FRPLHQ]DQ�D�DQWLFLSDU� OD�WUDQVLFLµQ�\�
D� DOHMDUVH�GH� LQYHUVLRQHV�HQ� FRPEXVWLEOHV� IµVLOHV� \� WUDQVLWDU� D� UHQRYDEOHV� �&)7&�� ����� \�2&'(��
����D���3RU�HMHPSOR�� OD�SDUWLFLSDFLµQ�GHO� VHFWRU�HQHUJ«WLFR�GH� FRPEXVWLEOHV� IµVLOHV�HQ�HO� ¯QGLFH�
86�6	3�����KD�FD¯GR�GHVGH�XQ�����GH�SDUWLFLSDFLµQ�KDFH�XQD�G«FDGD��DO����HQ������ �,5(1$��
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����D�\�����E���SRU�VX�SDUWH��ODV�SULQFLSDOHV�DJHQFLDV�FDOLFDGRUDV��$0�%HVW��0RRG\ȆV��6	3�\�)LWFK��
FRQVLGHUDQ� H[SO¯FLWDPHQWH� ORV� LPSDFWRV� QDQFLHURV� GHO� FDPELR� FOLP£WLFR� HQ� VXV� SURFHVRV� GH�
FDOLFDFLµQ��OR�TXH�OOHYD�D�HYDOXDU�HO�QLYHO�GH�H[SRVLFLµQ�TXH�ODV�FRPSD³¯DV�WLHQHQ�IUHQWH�D�HYHQWRV�
KLGURPHWHRUROµJLFRV�R�GHULYDGRV�GH� OD�HYROXFLµQ�GH�FRVWRV�GH� OD�HQHUJ¯D�GHELGR�D� OD� WUDQVLFLµQ�
�7&)'��������

6L�ELHQ�HQ�$P«ULFD�/DWLQD�\�HO�&DULEH��$/&��VH�UHJLVWUDQ�DOJXQRV�DYDQFHV��ORV�SD¯VHV�GHEHQ�KDFHU�
PD\RUHV�HVIXHU]RV�SDUD�LQWHUQDOL]DU�HO�FDPELR�FOLP£WLFR�GHQWUR�GH�VXV�HVWUDWHJLDV�GH�GHVDUUROOR�
HFRQµPLFR�\�GH�GHVFDUERQL]DFLµQ��'HOJDGR��(JXLQR�\�/RSHV���������/D�UHJLµQ�FRQWLQ¼D�UHDOL]DQGR�
LQYHUVLRQHV� UHODFLRQDGDV� FRQ� FRPEXVWLEOHV� IµVLOHV� HQ� VHFWRUHV� FRPR� HQHUJ¯D�� WUDQVSRUWH� H�
LQGXVWULDV�H[WUDFWLYDV�GH�XQD�PDQHUD�LQFRQVLVWHQWH�FRQ�HO�$FXHUGR�GH�3DU¯V�\�VLQ�XQD�DGHFXDGD�
HYDOXDFLµQ�GH�ORV�ULHVJRV�DVRFLDGRV�DO�FDPELR�WHFQROµJLFR�\�DO�PDUFR�UHJXODWRULR�QL�GH�ORV�ULHVJRV�
para inversionistas y consumidores.1�3RU�HMHPSOR�� VH�HVWLPD�TXH� ODV�HPLVLRQHV�FRPSURPHWLGDV�
GHO� VHFWRU� HO«FWULFR� GH� $/&� DVFLHQGHQ� D� ���� *W&22H� �JLJDWRQHODGDV� GH� GLµ[LGR� GH� FDUERQR�
HTXLYDOHQWH���PRQWR�VXSHULRU�DO�SUHVXSXHVWR�GH�FDUERQR�TXH�WHQGU¯D�OD�UHJLµQ�HQ�XQ�PXQGR�GH�
���� r&� \� �� r&�� 3DUD� TXH� KD\D� FRKHUHQFLD�� VH� QHFHVLWDU¯D� FHUUDU� SUHPDWXUDPHQWH� HQWUH� HO� ����
���� GH� OD� FDSDFLGDG� H[LVWHQWH� GH� FRPEXVWLEOHV� IµVLOHV� R� UHGXFLU� OD� WDVD� GH� XWLOL]DFLµQ� GH� ODV�
FHQWUDOHV��1R�REVWDQWH�HVWR��VH�HVWLPD�TXH�HQ�FDVR�GH�FRQVWUXLUVH�WRGDV�ODV�FHQWUDOHV�GH�HQHUJ¯D�
D� EDVH� GH� FRPEXVWLEOHV� IµVLOHV� SODQLFDGDV� R� DQXQFLDGDV� SDUD� OD� UHJLµQ�� HO� QLYHO� GH� HPLVLRQHV�
FRPSURPHWLGDV� GHO� VHFWRU� HQHUJ«WLFR� GH� $/&� DOFDQ]DU¯D� XQ� QLYHO�PX\� VXSHULRU� D� �����*W&22e, 
VLWXDFLµQ�TXH� WUDHU¯D�DSDUHMDGRV� ULHVJRV�D¼Q�PD\RUHV� UHODFLRQDGRV�FRQ� OD�S«UGLGD�GH� LQJUHVRV��
SXHVWRV�GH�WUDEDMR��LPSXHVWRV�\�S«UGLGD�GH�DFWLYRV�SRU�HO�FLHUUH�SUHPDWXUR�GH�GLFKDV�FHQWUDOHV��D�
Q�GH�FXPSOLU�FRQ�ORV�REMHWLYRV�FOLP£WLFRV��*RQ]£OH]�0DKHFKD�HW�DO����������

/RV� DFWLYRV� YDUDGRV� R� DEDQGRQDGRV� �stranded assets�� JHQHUDGRV� SRU� OD� WUDQVLFLµQ� HQHUJ«WLFD�
SRGU¯DQ�WHQHU�VHULDV�FRQVHFXHQFLDV�QHJDWLYDV�SDUD� OD�UHJLµQ��(QWUH�HVWRV�DFWLYRV�VH� LQFOX\HQ� ODV�
FHQWUDOHV�HO«FWULFDV�EDVDGDV�HQ�FRPEXVWLEOHV� IµVLOHV�� ORV� \DFLPLHQWRV�GH�SHWUµOHR�� JDV� \� FDUEµQ�
TXH�SHUPDQHFHU£Q�VLQ�XWLOL]DUVH�GHELGR�D�OD�WUDQVLFLµQ�HQHUJ«WLFD��OD�LQIUDHVWUXFWXUD�UHODFLRQDGD�
SDUD�OD�WUDQVPLVLµQ�HO«FWULFD�\�R�OD�H[SORWDFLµQ��HO�WUDQVSRUWH�\�HO�SURFHVDPLHQWR�GH�SHWUµOHR��JDV�\�
FDUEµQ��%LQVWHG�HW�DO����������(O�LPSDFWR�GH�ORV�DFWLYRV�YDUDGRV�DIHFWDU£�D�ODV�HPSUHVDV�H[WUDFWLYDV��
GH�JHQHUDFLµQ�HO«FWULFD��GH�WUDQVSRUWH��D�ODV�FDGHQDV�GH�VXPLQLVWUR�\�GH�YDORU��\�D�ORV�WUDEDMDGRUHV�
\� FRPXQLGDGHV� DVRFLDGDV� D� HVRV� VHFWRUHV� �6DJHW�� 9RJW�6FKLOE� \� /XX�� ������� 1R� REVWDQWH�� XQR�
GH� ORV� SULQFLSDOHV� ULHVJRV� GH� ORV� DFWLYRV� YDUDGRV� HV� OD� GU£VWLFD� FD¯GD� GH� ORV� LQJUHVRV� S¼EOLFRV�
SURYHQLHQWHV�GH�DFWLYLGDGHV�GHO�VHFWRU�H[WUDFWLYR��WDOHV�FRPR�ODV�UHJDO¯DV��\�GH�ORV�LPSXHVWRV�D�ODV�
JDVROLQDV��DV¯�FRPR�SRU� ODV�SUHVLRQHV�VFDOHV�DGLFLRQDOHV�GHULYDGDV�GH�SDVLYRV�FRQWLQJHQWHV�HQ�
ORV�VHFWRUHV�UHODFLRQDGRV��&RQ��'DOPDQ�\�*UDQW���������3RU�HMHPSOR��VL�VH�FXPSOHQ�ODV�PHWDV�GHO�
$FXHUGR�GH�3DU¯V��HQWUH�HO�����\�HO�����GH�ODV�UHVHUYDV�SHWUROHUDV�GH�$/&�QR�VHU¯DQ�H[SORWDGDV�
KDVWD������\�ORV�LQJUHVRV�WULEXWDULRV�GLVPLQXLU¯DQ�HQWUH�86�����ELOORQHV�\�86�����ELOORQHV��6RODQR�
5RGU¯JXH]�HW�DO����������%DMR�HO�PLVPR�VXSXHVWR��SDUD�HO�FDVR�GHO�JDV�QDWXUDO�HO�����GH�ODV�UHVHUYDV�
SUREDGDV��SUREDEOHV�\�SRVLEOHV�GH�OD�UHJLµQ�QR�SRGU¯DQ�VHU�H[SORWDGDV��OR�TXH�LPSOLFDU¯D�TXH�ORV�
LQJUHVRV�VFDOHV�DFXPXODGRV�HQ�HO�SHU¯RGR���������SURYHQLHQWHV�GHO�JDV�QDWXUDO�FRUUHVSRQGHU¯DQ�
D�PHQRV�GH�XQD�FXDUWD�SDUWH�GH�OR�TXH�GH�RWUD�PDQHUD�VH�HVSHUDU¯D��:HOVE\�HW�DO���������

1 Por HMHPSOR��HQ�HO� FDVR�GH�&RORPELD��HO�����GH� OD� LQYHUVLµQ�H[WUDQMHUD�GLUHFWD� �,('�� VH�RULHQWD�D�VHFWRUHV� WDOHV�FRPR�SHWUµOHR� 
y minería. 
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/D� JHVWLµQ� VFDO� WDPEL«Q� GHEH� DERUGDU� HO� FRVWR� \� ODV� GLVWRUVLRQHV� TXH� JHQHUDQ� ORV� VXEVLGLRV�
D� OD�SURGXFFLµQ� \�HO� FRQVXPR�GH�FRPEXVWLEOHV� IµVLOHV�HQ� OD� UHJLµQ��(Q������ ORV�SD¯VHV�GH�$/&�
RWRUJDURQ�86��������PLOORQHV�HQ�VXEVLGLRV�D�FRPEXVWLEOHV�IµVLOHV��DSUR[LPDGDPHQWH�HO������GH�
VX�SURGXFWR�LQWHUQR�EUXWR��3,%���3DUU\��%ODFN�\�9HUQRQ���������/DV�H[WHUQDOLGDGHV�DVRFLDGDV�D�HVWRV�
VXEVLGLRV�SRU�FRQWDPLQDFLµQ�GHO�DLUH��FDOHQWDPLHQWR�JOREDO��FRQJHVWLRQDPLHQWR��DFFLGHQWHV��GD³RV�
D�OD�LQIUDHVWUXFWXUD�YLDO�H�LPSXHVWRV�DO�FRQVXPR�QR�UHFDXGDGRV�URQGDQ�ORV�86���������PLOORQHV�
�3DUU\��%ODFN�\�9HUQRQ���������1R�REVWDQWH��HQWUH������\������KXER�XQD�FD¯GD�HQ�ORV�VXEVLGLRV�D�
FRPEXVWLEOHV�IµVLOHV�HQ����SD¯VHV��HQWUH�HOORV�$UJHQWLQD�\�0«[LFR��(Q������HO�QLYHO�GH�VXEVLGLRV�
HUD�XQ�����PHQRU� D� OR� REVHUYDGR�HQ������ �2&'(� \�$,(�� ������� 6LQ� HPEDUJR�� ODV� H[SHULHQFLDV�
GH�&KLOH��(FXDGRU�\�0«[LFR�LQGLFDQ�TXH�SDUD�HO�«[LWR�GH�ODV�UHIRUPDV�HQ�HO�VLVWHPD�GH�VXEVLGLRV�
es necesario tomar en cuenta las consecuencias políticas, económicas, sociales y climáticas  
�)HQJ�HW�DO���������6FKDW]HO�HW�DO����������

1.2. Avances de conocimiento y buenas prácticas 

/RV�SD¯VHV�HVW£Q�DVXPLHQGR�FRPSURPLVRV�P£V�DPELFLRVRV� \� WRPDQGR�PHGLGDV�SDUD� UHGXFLU� ODV�
HPLVLRQHV�GH�&22�H�LQLFLDU�HO�SURFHVR�GH�WUDQVLFLµQ�KDFLD�HQHUJ¯DV�OLPSLDV��8Q�WRWDO�GH�����SD¯VHV�VH�
KD�FRPSURPHWLGR�R�KD�DQXQFLDGR�HO�REMHWLYR�GH�DOFDQ]DU�OD�QHXWUDOLGDG�HQ�FDUERQR�SDUD�DOUHGHGRU�
de 2050 o antes.2�(QWUH�HOORV��KD\����SD¯VHV�GH�$/&3�DGHP£V�GH�(VWDGRV�8QLGRV��-DSµQ�\�OD�8QLµQ�
(XURSHD��(O�5HLQR�8QLGR��SULPHU�SD¯V�TXH�DQXQFLµ�HQ������TXH�GHMDU¯D�GH�XWLOL]DU�FDUEµQ�SDUD� OD�
JHQHUDFLµQ�GH�HQHUJ¯D��WDPEL«Q�FXHQWD�FRQ�XQ�SODQ�GH�LPSOHPHQWDFLµQ�TXH�LQFOX\H�DSR\R�QDQFLHUR�
D�OD�LQGXVWULD�GXUDQWH�HO�SHU¯RGR�GH�WUDQVLFLµQ�PHGLDQWH�XQ�FREUR�HVSHFLDO�HQ�HO�VHUYLFLR�GH�OX]��8Q�
total de 48 países4�\�RWURV����JRELHUQRV�VXEQDFLRQDOHV�VH�KDQ�XQLGR�D�OD�LQLFLDWLYD�3RZHULQJ�3DVW�&RDO�
$OOLDQFH��FX\R�REMHWLYR�HV� OD� UHGXFFLµQ�SURJUHVLYD�GHO�XVR�GH�FDUEµQ�SDUD� OD�JHQHUDFLµQ�HO«FWULFD��
$OHPDQLD��XQR�GH�ORV�PLHPEURV�GH�HVWD�DOLDQ]D��KD�DQXQFLDGR�SODQHV�SDUD�HOLPLQDU�HO�XVR�GH�FDUEµQ�
KDFLD������� OR�FXDO� LQFOX\H� OD�DVLJQDFLµQ�GH�86��������PLOORQHV�SDUD�XQ�IRQGR�GH�FRPSHQVDFLµQ�
TXH�DVLVWLU£�HO� FLHUUH�GH�PLQDV�GH� OLJQLWR�\�SODQWDV�GH�HQHUJ¯D�TXH�XWLOL]DQ�HVWH�FRPEXVWLEOH� IµVLO��
QDQFLDU£�QXHYRV�SUR\HFWRV�GH�LQIUDHVWUXFWXUD�HQ�ODV�]RQDV�DIHFWDGDV��\�SURYHHU£�FDSDFLWDFLµQ�D�ORV�
WUDEDMDGRUHV�GHO�VHFWRU�SDUD�TXH�SXHGDQ�HQFRQWUDU�QXHYDV�RSRUWXQLGDGHV�ODERUDOHV�

/RV�JRELHUQRV�ODWLQRDPHULFDQRV�QR�SXHGHQ�FRQWURODU� OD�HYROXFLµQ�GH�OD�WHFQRORJ¯D�QL�HO�QLYHO�GH�
DPELFLµQ�GH�ODV�SRO¯WLFDV�FOLP£WLFDV�JOREDOHV��SHUR�V¯�HVW£Q�H[SXHVWRV�D�VXV�FRQVHFXHQFLDV��$�SHVDU�
GH� OD� HYLGHQFLD�� ORV� SD¯VHV� \� ODV� HPSUHVDV� UHFL«Q� KDQ� FRPHQ]DGR� D� WRPDU� FRQFLHQFLD� VREUH� OD�
LPSRUWDQFLD� GH� XQD� JHVWLµQ� WHPSUDQD� WHQGLHQWH� D� HYLWDU� ORV� FRVWRV� DGLFLRQDOHV� TXH� ORV� DFWLYRV�
YDUDGRV� LPSOLFDU¯DQ�SDUD� ODV�HFRQRP¯DV�\� ODV�QDQ]DV�S¼EOLFDV��(O� UHWUDVR�HQ� OD� LPSOHPHQWDFLµQ�
GH�DFFLRQHV�GH�GHVFDUERQL]DFLµQ�SXHGH�DXPHQWDU�HO�FRVWR�GH�HVWRV�DFWLYRV�HQ�HO�IXWXUR��\D�TXH�
VH�VHJXLU¯D� LQYLUWLHQGR�HQ�FHQWUDOHV�HO«FWULFDV�RSHUDGDV�FRQ�FRPEXVWLEOHV�IµVLOHV�� LQIUDHVWUXFWXUD�
SDUD� OD� H[SORWDFLµQ� GH� SHWUµOHR� \� JDV�� UHQHU¯DV�� HWF�� (Q� OD� UHJLµQ�� &KLOH� KD� GLVH³DGR� XQ� SODQ�
SDUD�HO�FLHUUH�DQWLFLSDGR��DQWHV�GHO�Q�GH�VX�YLGD�¼WLO��GH�ODV�FHQWUDOHV�GH�HQHUJ¯D�TXH�IXQFLRQDQ�
FRQ�FDUEµQ��HQ� O¯QHD�FRQ�HO�REMHWLYR�GH� ODUJR�SOD]R�GH�GHVFDUERQL]DFLµQ�GHO�SD¯V�\�HO� LQWHU«V�HQ�
SRWHQFLDU�OD�JHQHUDFLµQ�HO«FWULFD�HQ�EDVH�D�IXHQWHV�UHQRYDEOHV��3UHVLGHQFLD�GH�&KLOH���������&RQ�

2 9«DVH�KWWSV���ZZZ�PRWLYH�SRZHU�FRP�QSXF�UHVRXUFH�FDUERQ�QHXWUDO�JRDOV�E\�FRXQWU\��

3 $UJHQWLQD��%DKDPDV��%DUEDGRV��%HOLFH��%UDVLO��&KLOH��&RORPELD��&RVWD�5LFD��(FXDGRU��*X\DQD��+DLW¯��-DPDLFD��0«[LFR��1LFDUDJXD��
3DQDP£��3DUDJXD\��3HU¼��5HS¼EOLFD�'RPLQLFDQD��6XULQDPH��7ULQLGDG�\�7REDJR�\�8UXJXD\�

4 (QWUH�HOORV��VHLV�SD¯VHV�GH�$P«ULFD�/DWLQD�\�HO�&DULEH��&KLOH��&RVWD�5LFD��(O�6DOYDGRU��0«[LFR��3HU¼�\�8UXJXD\�

https://poweringpastcoal.org/
https://poweringpastcoal.org/
https://www.motive-power.com/npuc-resource/carbon-neutral-goals-by-country/.
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OD�SDUWLFLSDFLµQ�GHO�%DQFR�$IULFDQR�GH�'HVDUUROOR��$I'%��SRU�VXV�VLJODV�HQ�LQJO«V���VH�KDQ�UHDOL]DGR�
DQ£OLVLV�VREUH�HO�LPSDFWR�TXH�WHQGU£�SDUD�OD�HFRQRP¯D�OD�WUDQVLFLµQ�D�HPLVLRQHV�EDMDV�HQ�FDUERQR��
\�VH�KDOOµ�TXH� OD�PD\RU�SDUWH�GHO�ULHVJR�\�GHO� LPSDFWR�SRWHQFLDO� �DSUR[LPDGDPHQWH�XQ������VH�
GHULYD�GH� IDFWRUHV��SRO¯WLFDV� \� DFFLRQHV�TXH�H[FHGHQ�HO� FRQWURO�GHO� JRELHUQR�GHO�SD¯V��SHUR�TXH�
JHQHUDU£Q�LPSRUWDQWHV�SUHVLRQHV�VFDOHV�DGLFLRQDOHV�SDUD�ODV�QDQ]DV�S¼EOLFDV��1R�REVWDQWH��HO�
HVWXGLR�PXHVWUD�TXH�HO�JRELHUQR�D¼Q�SXHGH�PLWLJDU�HQ�JUDQ�PHGLGD�HO�ULHVJR�VL�VH�DFW¼D�D�WLHPSR�
�+X[KDP��$QZDU�\�1HOVRQ���������8Q�HVWXGLR�VLPLODU�VH�KD�UHDOL]DGR�SDUD�8JDQGD�\��DFWXDOPHQWH��
VH�HVW£�OOHYDGR�D�FDER�RWUR�HQ�&RORPELD��FRQ�OD�SDUWLFLSDFLµQ�GHO�0LQLVWHULR�GH�+DFLHQGD�\�&U«GLWR�
3¼EOLFR��\�HO�'HSDUWDPHQWR�1DFLRQDO�GH�3ODQHDFLµQ��'13��

/D� HOLPLQDFLµQ� GH� VXEVLGLRV� D� ORV� FRPEXVWLEOHV� IµVLOHV� WUDH� DSDUHMDGRV� EHQHFLRV� HQ� PDWHULD�
GH� HFLHQFLD� HFRQµPLFD� \� VFDO� \�� DGHP£V�� SXHGH� FRQWULEXLU� GH�PDQHUD� LPSRUWDQWH� D� UHGXFLU�
HPLVLRQHV� GH� JDVHV� GH� HIHFWR� LQYHUQDGHUR� �*(,��� (Q� ������ HO� *��� DQXQFLµ� HO� FRPSURPLVR� GH�
HOLPLQDU� JUDGXDOPHQWH� ORV� VXEVLGLRV� D� ORV� FRPEXVWLEOHV� IµVLOHV� �*���� ������� 6LQ� HPEDUJR�� VX�
LPSOHPHQWDFLµQ�KD�VLGR�GLI¯FLO��2&'(�\�$,(���������$�QLYHO�PXQGLDO��ORV�VXEVLGLRV�D�ORV�FRPEXVWLEOHV�
IµVLOHV�HQ�$/&�DOFDQ]DURQ�86���������PLOORQHV�HQ������ �3DUU\��%ODFN�\�9HUQRQ���������$GHP£V��
HO� ���� GH� ORV� VXEVLGLRV� WXYR� VX� RULJHQ� HQ� SRO¯WLFDV� LQWHUQDV� GH� ORV� SD¯VHV�� SRU� OR� TXH� VX�
UDFLRQDOL]DFLµQ�UHSUHVHQWD�XQD�RSRUWXQLGDG�WDQWR�GH�UHGXFFLµQ�GH�ODV�HPLVLRQHV�FRPR�GH�DKRUUR�
VFDO� �)0,�� ����D��� 6H� HVWLPD� TXH� ODV� UHIRUPDV� RULHQWDGDV� D� HVWDEOHFHU� SUHFLRV� HFLHQWHV� SDUD�
ORV� FRPEXVWLEOHV� IµVLOHV� OOHYDU¯DQ� D� OD� UHGXFFLµQ�GH�KDVWD�XQ�����GH� ODV� HPLVLRQHV� DQXDOHV�GH�
FDUERQR�H�LQFUHPHQWDU¯DQ�ORV�LQJUHVRV�S¼EOLFRV�DSUR[LPDGDPHQWH�XQ������GHO�3,%��)0,������D��

/DV� HVWUDWHJLDV�GH�GHVFDUERQL]DFLµQ�GH� ODUJR�SOD]R� D\XGDQ� D� LGHQWLFDU� TX«� UHIRUPDV� UHJXODWRULDV�
\�GH�SRO¯WLFDV�VH�SUHFLVDQ��DV¯�FRPR�WDPEL«Q�TX«�RSFLRQHV�GH� LQYHUVLµQ�VRQ�QHFHVDULDV�SDUD�TXH�OD�
WUDQVLFLµQ�VHD�RUGHQDGD��MXVWD�H�LQFOXVLYD��'HVGH�XQD�SHUVSHFWLYD�GH�JHVWLµQ�VFDO��SDUD�DOFDQ]DU�FHUR�
HPLVLRQHV�QHWDV�KDEU£�TXH� UHDOL]DU� WUDQVIRUPDFLRQHV�HQ� WRGRV� ORV� VHFWRUHV�GH� OD�HFRQRP¯D�� HQWUH�
HOORV�HO�HQHUJ«WLFR�\�HO�GH�WUDQVSRUWH��SRU�OR�TXH�ODV�LPSOLFDFLRQHV�GLUHFWDV�GH�SRO¯WLFDV�\�ORV�UHVXOWDGRV�
VFDOHV� VRQ� LQHOXGLEOHV� �'HOJDGR�� (JXLQR� \� /RSHV�� ������� 3ODQLFDU� DGHFXDGDPHQWH� OD� WUDQVLFLµQ� \�
FRQWDU�FRQ�XQD�SHUVSHFWLYD�GH�ODUJR�SOD]R�VRQ�DFFLRQHV�HVHQFLDOHV�SDUD�JXLDU�ODV�GHFLVLRQHV�GH�JHVWLµQ�
VFDO�HQ�HO�FRUWR�SOD]R��/DV�HVWUDWHJLDV�GH� ODUJR�SOD]R��/76��SRU�VXV�VLJODV�HQ�LQJO«V��SXHGHQ�D\XGDU�
D� ORV�JRELHUQRV�D�SODQLFDU� OD� WUDQVLFLµQ�D�FHUR�HPLVLRQHV�QHWDV�GH�FDUERQR�SDUD������\�D� IDFLOLWDU�
OD�JHQHUDFLµQ�GH�FRQVHQVRV�VREUH� ORV�REMHWLYRV�GH�GHVDUUROOR�QHFHVDULRV�SDUD� OD�GHVFDUERQL]DFLµQ��
$O� LJXDO�TXH� ORV� LQVWUXPHQWRV�GH�SODQLFDFLµQ�� ODV�/76�SXHGHQ�FRQWULEXLU�D�DQWLFLSDU�\�JHVWLRQDU� ODV�
SRVLEOHV�GLV\XQWLYDV�GHO�SURFHVR�GH�WUDQVLFLµQ��-DUDPLOOR�\�6DDYHGUD���������3DUD�VHU�HIHFWLYDV�\�¼WLOHV��HV�
LGHDO�TXH�ODV�/76�VHDQ�GLVH³DGDV�SRU�ORV�SD¯VHV��ODERU�TXH�GHEH�LQYROXFUDU�DO�PLQLVWHULR�GH�$PELHQWH��
ORV�PLQLVWHULRV�VHFWRULDOHV��\�HO�PLQLVWHULR�GH�+DFLHQGD�R�3ODQLFDFLµQ��:5,���������

Es indispensable apoyar la modelación de las sendas de descarbonización con una perspectiva 
\� HO� GLVH³R� GH� HVWUDWHJLDV� GH� ODUJR� SOD]R�� (O� $FXHUGR� GH� 3DU¯V� LQYLWD� D� ORV� SD¯VHV� D� IRUPXODU�
HVWUDWHJLDV�GH�GHVDUUROOR�GH�EDMDV�HPLVLRQHV�TXH�VHDQ�GXUDGHUDV��8QD�VµOLGD�/76��ELHQ�GLVH³DGD�\�
FRQVHQVXDGD�FRQ�ORV�DFWRUHV�UHOHYDQWHV��HV�XQD�KHUUDPLHQWD�SRGHURVD�SDUD�D\XGDU�D�ORV�JRELHUQRV�
D� LGHQWLFDU� ODV� WUDQVIRUPDFLRQHV� UHTXHULGDV� HQ� FDGD� VHFWRU� SDUD� GHVFDUERQL]DU�� DV¯� FRPR� ORV�
EHQHFLRV� HFRQµPLFRV� GHO� XVR� GH� WHFQRORJ¯DV�PRGHUQDV� \�P£V� HFLHQWHV� \� ODV� VLQHUJLDV� HQWUH�
GHVFDUERQL]DFLµQ�\�GHVDUUROOR�HFRQµPLFR��/DV�/76�WDPEL«Q�SHUPLWHQ�DQWLFLSDU�\�JHVWLRQDU�HO�ULHVJR�
GH�DFWLYRV�YDUDGRV�\�ORV�FRVWRV�VFDOHV�\�QDQFLHURV�DVRFLDGRV��DV¯�FRPR�PLQLPL]DU�\�FRPSHQVDU�
SRVLEOHV�LPSDFWRV�VRFLDOHV��\�GHQLU�XQD�VHFXHQFLD�GH�UHIRUPDV�GH�SRO¯WLFDV�H�LQYHUVLRQHV�S¼EOLFDV�
QHFHVDULDV�SDUD�ORJUDU�XQ�IXWXUR�QHXWUDO�HQ�FDUERQR��-DUDPLOOR�\�6DDYHGUD���������
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1.3. Opciones para continuar avanzando en la gestión fiscal de la 
transición ante el cambio climático 

/RV�PLQLVWHULRV� GH� )LQDQ]DV� GH� OD� UHJLµQ� VH� YHU¯DQ� EHQHFLDGRV� GHO� LQLFLR� GH� XQ� SURFHVR� SDUD�
IRUWDOHFHU�ODV�FDSDFLGDGHV�LQVWLWXFLRQDOHV�TXH�OHV�SHUPLWDQ�XQD�LGHQWLFDFLµQ�\�XQD�JHVWLµQ�VFDO�
WHPSUDQDV� GH� OD� WUDQVLFLµQ� KDFLD� HFRQRP¯DV� EDMDV� HQ� FDUERQR�� (QWUH� ODV� DFFLRQHV� SULRULWDULDV��
FDEH�PHQFLRQDU�ODV�VLJXLHQWHV��L��HQ�FRRUGLQDFLµQ�FRQ�HO�PLQLVWHULR�GH�$PELHQWH�\�ORV�PLQLVWHULRV�
VHFWRULDOHV��GHVDUUROODU�/76�HQ�FX\R�GLVH³R�H� LPSOHPHQWDFLµQ�VH� LQFRUSRUHQ� LQVWUXPHQWRV�GH� OD�
SRO¯WLFD�VFDO�� LL�� LGHQWLFDU��FXDQWLFDU�\�JHVWLRQDU� ORV� LPSDFWRV�GH� WUDQVLFLµQ�D�QLYHO�PDFURVFDO�
\� HQ� ODV� QDQ]DV� S¼EOLFDV�� LQFOX\HQGR� HO� ULHVJR� GH� DFWLYRV� YDUDGRV�� LLL�� UHYLVDU� ODV� SRO¯WLFDV� GH�
VXEVLGLRV�D�ORV�FRPEXVWLEOHV�IµVLOHV�HQ�£UHDV�HQ�ODV�TXH�VRQ�QHFHVDULDV�UHIRUPDV�RULHQWDGDV�D�OD�
UDFLRQDOL]DFLµQ�\�R�HOLPLQDFLµQ�SURJUHVLYD�GH�ORV�PLVPRV��\�LY��DSR\DU�OD�LGHQWLFDFLµQ�GH�VHFWRUHV�
\� FRPXQLGDGHV� TXH� HQIUHQWDU£Q� GLFXOWDGHV� FRPR� UHVXOWDGR� GH� OD� WUDQVLFLµQ� HQHUJ«WLFD� \� ORV�
cambios en las políticas de subsidios. 

3DUD� UHDOL]DU� OD� LGHQWLFDFLµQ� \� OD� JHVWLµQ� WHPSUDQD�� HV� SUHFLVR� HQFDUDU� WUHV� EUHFKDV� GH�
FRQRFLPLHQWR�LPSRUWDQWHV�TXH�HQIUHQWD�$/&��L��LGHQWLFDU�ORV�VHFWRUHV�HQ�ULHVJR��LL��GLPHQVLRQDU�GH�
TX«�WDPD³R�HV�HO�SUREOHPD�\�LLL��FXDQWLFDU�PHGLGDV�GH�FRPSHQVDFLµQ��/R�TXH�QR�VH�PLGH��QR�VH�
FRQRFH��/D�SULPHUD�FDUHQFLD�TXH�VH�GHEH�VXEVDQDU�HV�OD�FXDVL�WRWDO�LQH[LVWHQFLD�GH�HVWXGLRV�D�QLYHO�
GH�SD¯V�VREUH�HO�SRVLEOH�LPSDFWR�GH�OD�WUDQVLFLµQ�KDFLD�HFRQRP¯DV�GHVFDUERQL]DGDV��3RU�XQ�ODGR��
VH�UHTXLHUH�OD�HODERUDFLµQ�GH�HVWXGLRV�VHFWRULDOHV�VREUH�ORV�ULHVJRV�VFDOHV�GH�OD�WUDQVLFLµQ�\�VREUH�
OD�LGHQWLFDFLµQ�GH�DFFLRQHV�SDUD�JHVWLRQDUORV��(VWR�LPSOLFD�WDPEL«Q�GLPHQVLRQDU�HO�LPSDFWR�VFDO�
GH�ODV�HVWUDWHJLDV�GH�GHVFDUERQL]DFLµQ�\�GH�OD�WUDQVLFLµQ�HQ�HO�VHFWRU�HQHUJ«WLFR�\�RWURV�VHFWRUHV�
H[SXHVWRV��FXDQWLFDU�ORV�DFWLYRV�HQ�ULHVJR��DV¯�FRPR�OD�O¯QHD�GH�WLHPSR��\�DWHQGHU�ORV�FDQDOHV�GH�
WUDVPLVLµQ��OR�FXDO�LQFOX\H�XQD�HYDOXDFLµQ�HFRQµPLFD��VFDO�\�VRFLRDPELHQWDO�GH�ORV�DFWLYRV�YDUDGRV�
\�VXV�LPSOLFDFLRQHV�SDUD�OD�WRPD�GH�GHFLVLRQHV�GH�SRO¯WLFDV��'LFKRV�DQ£OLVLV�GHEHQ�FRPSOHPHQWDUVH�
FRQ� HMHUFLFLRV� GH� FXDQWLFDFLµQ� WDQWR� GHO� FRVWR� SRWHQFLDO� GH� ODV� PHGLGDV� GH� FRPSHQVDFLµQ� D�
JUXSRV�YXOQHUDEOHV�FRPR�GH�OD�HOLPLQDFLµQ�GH�VXEVLGLRV�D�ORV�FRPEXVWLEOHV�IµVLOHV��

3DUD�FRQWULEXLU�D�VROYHQWDU�ODV�EUHFKDV�GH�FRQRFLPLHQWR�PHQFLRQDGDV��HO�%,'�KD�SXEOLFDGR�YDULRV�
HVWXGLRV��(QWUH�HOORV��FDEH�FLWDU� ORV�UHODFLRQDGRV�FRQ�HO�SDSHO�GH� OD�SRO¯WLFD�VFDO�SDUD�DIURQWDU�HO�
FDPELR�FOLP£WLFR��'HOJDGR��(JXLQR�\�/RSHV���������HO�ULHVJR�GH�OD�WUDQVLFLµQ�FOLP£WLFD�HQ�OD�UHJLµQ��
LQFOXLGR�HO�ULHVJR�GH�DFWLYRV�YDUDGRV�HQ�HO�VHFWRU�HQHUJ¯D�GHELGR�D�ODV�SUHWHQVLRQHV�PRGHUDGDV�GH�
ODV�1'&�DFWXDOHV��%LQVWHG�HW�DO����������HO�ULHVJR�GH�XQD�LQYHUVLµQ�H[FHVLYD�HQ�FHQWUDOHV�HO«FWULFDV�
GH�JDV�QDWXUDO� �*RQ]DOHV�0DKHFKD�HW� DO��� ������� HO� ULHVJR�VFDO�SDUD� ORV�SD¯VHV�H[SRUWDGRUHV�GH�
SHWUµOHR�\�JDV�QDWXUDO� �6RODQR�5RGU¯JXH]�HW�DO���������:HOVE\�HW�DO���������� \� OD�FXDQWLFDFLµQ�GHO�
JDVWR�S¼EOLFR� \�SULYDGR��TXH�GHEHU¯D� VHU� UHDOLQHDGR�SDUD�FXPSOLU� FRQ� ODV�PHWDV�GH�PLWLJDFLµQ�\�
DGDSWDFLµQ�GHO�$FXHUGR�GH�3DU¯V�HQ�$/&��*DOLQGR�3DOL]D��+RΊPDQQ�\�9RJW�6FKLOE��������
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&DStWXOR�� 
 

5LHVJRV�´VFDOHV�DVRFLDGRV� 
D�HYHQWRV�FOLPiWLFRV

Luis Alejos

 
 
 
 
 
 
 
2.1. Introducción y problemática

E
l incremento en la frecuencia e intensidad de los desastres ocasionados por el cambio 
FOLP£WLFR� HV� XQ� GHVDI¯R� LPSRUWDQWH� SDUD� OD� UHJLµQ�� $P«ULFD� /DWLQD� \� HO� &DULEH� �$/&�� VH�
HQFXHQWUD�HQWUH�ODV�UHJLRQHV�P£V�YXOQHUDEOHV�D�ORV�HIHFWRV�QHJDWLYRV�GHO�FDPELR�FOLP£WLFR��
9DULRV�SD¯VHV�ODWLQRDPHULFDQRV�VH�KDOODQ�HQWUH�ORV�P£V�DIHFWDGRV�SRU�HYHQWRV�FOLP£WLFRV�

HQ�ODV�¼OWLPDV�G«FDGDV�5 El cambio climático está relacionado con el incremento en la ocurrencia e 
LQWHQVLGDG�GH�ORV�GHVDVWUHV�QDWXUDOHV�GH�WLSR�FOLP£WLFR��0DQQ�HW�DO���������($6$&��������86*&53��
�������(VWR�KD� OOHYDGR�D�XQ�DXPHQWR�HQ�HO�Q¼PHUR�GH�HYHQWRV�FOLP£WLFRV�DOUHGHGRU�GHO�PXQGR��
LQFOX\HQGR�JUDQ�SDUWH�GH�ORV�SD¯VHV�GH�$/&�
 
/D�IUHFXHQFLD�DQXDO�GH�HYHQWRV�FOLP£WLFRV�H[WUHPRV6�HQ�OD�UHJLµQ�VH�LQFUHPHQWµ�HQ�P£V�GHO�����
HQ�ODV�¼OWLPDV�G«FDGDV��/RV�SD¯VHV�GH�$/&�H[SHULPHQWDURQ�XQ�DXPHQWR�HQ�HO�SURPHGLR�DQXDO�GH�
HYHQWRV�FOLP£WLFRV�H[WUHPRV�RFXUULGRV�HQ�OD�UHJLµQ��SXHV�SDVDURQ�GH�VXIULU������HYHQWRV�DQXDOHV�
SRU� SD¯V� GXUDQWH� HO� SHU¯RGR� ���������� D� ����� HQ� �������� �$OHMRV�� ������� 'H� DFXHUGR� FRQ� ODV�
HVWDG¯VWLFDV��SDUD�SD¯VHV�TXH�HQIUHQWDURQ�DO�PHQRV�XQ�HYHQWR�FOLP£WLFR�GXUDQWH�DPERV�SHU¯RGRV��
OD�SHULRGLFLGDG�SDVµ�GH�HQIUHQWDU�XQ�HYHQWR�FDGD�RFKR�D³RV�������������D�XQR�FDGD�FLQFR�D³RV�
�����������

5 *XDWHPDOD��+DLW¯��+RQGXUDV��1LFDUDJXD�\�5HS¼EOLFD�'RPLQLFDQD�VH�HQFXHQWUDQ�HQ�HO�JUXSR�GH�ORV����SD¯VHV�P£V�DIHFWDGRV�GXUDQWH�
HO�SHU¯RGR������������VHJ¼Q�HO�*OREDO�&OLPDWH�5LVN�,QGH[������

6 3RU�HYHQWRV�FOLP£WLFRV�H[WUHPRV�VH�HQWLHQGH�DTXHOORV�FX\RV�HIHFWRV�FXPSOHQ�FRQ�XQR�R�P£V�GH�ORV�VLJXLHQWHV�FULWHULRV��L����������
R�P£V�SHUVRQDV�DIHFWDGDV��LL��������R�P£V�SHUVRQDV�IDOOHFLGDV��\�R�LLL��GD³RV�HFRQµPLFRV�HVWLPDGRV�GH�DO�PHQRV����GHO�SURGXFWR�
LQWHUQR�EUXWR��3,%�.
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Gráfico 2.1. Frecuencia de los eventos climáticos extremos en América Latina y el Caribe, 1980-2019

)XHQWH��&£OFXORV�%,'�VREUH�OD�EDVH�GH�GDWRV�GH�(0�'$7�\�$OHMRV��������

/D� PDJQLWXG�� IUHFXHQFLD� \� GXUDFLµQ� GH� ORV� GHVDVWUHV� QDWXUDOHV� DVRFLDGRV� DO� FDPELR� FOLP£WLFR7 
WLHQHQ� LPSDFWRV�P¼OWLSOHV� VREUH� ODV� QDQ]DV� S¼EOLFDV�� 3RU� HMHPSOR�� SRU� HO� ODGR� GH� ORV� LQJUHVRV�
VFDOHV�� XQD� FD¯GD� GH� OD� DFWLYLGDG� HFRQµPLFD� GHELGR� D� OD� RFXUUHQFLD� GH� HYHQWRV� FOLP£WLFRV�
WLHQH� UHSHUFXVLRQHV� WDQWR�SRU� OD� Y¯D�GH� LPSXHVWRV�GLUHFWRV� FRPR� LQGLUHFWRV�� OR� FXDO� JHQHUD�XQD�
GLVPLQXFLµQ�GH�OD�EDVH�WULEXWDULD�\��SRU�OR�WDQWR��GH�ORV�QLYHOHV�GH�UHFDXGDFLµQ��$�VX�YH]��SRU�HO�ODGR�
GH�ORV�HJUHVRV��XQD�PD\RU�IUHFXHQFLD�GH�HYHQWRV�FOLP£WLFRV�WLHQGH�D�LQFUHPHQWDU�HO�JDVWR�S¼EOLFR�
GHELGR�D�ORV�FRVWRV�GH�HPHUJHQFLD�\�UHFRQVWUXFFLµQ��DGHP£V��GHVSOD]D�UHFXUVRV�DVLJQDGRV�D�RWUDV�
actividades en el presupuesto y puede incidir en el abandono o el retraso de inversiones públicas 
SUHYLDPHQWH�SODQLFDGDV��(Q�VX�FRQMXQWR��HO� LPSDFWR�SRWHQFLDO�GHO� FDPELR�FOLP£WLFR� LPSOLFD�XQD�
PD\RU�SUHVLµQ�VREUH�OD�VRVWHQLELOLGDG�GH�ODV�QDQ]DV�S¼EOLFDV�HQ�HO�PHGLDQR�\�ODUJR�SOD]R��GHULYDGD�
GH�XQ�GHWHULRUR�GHO�EDODQFH�VFDO�\�GH�XQ�SRVLEOH�DXPHQWR�GH�OD�GHXGD�S¼EOLFD�8

(O� LPSDFWR� VFDO� FRPR� UHVXOWDGR� GH� OD� RFXUUHQFLD� GH� ORV� HYHQWRV� FOLP£WLFRV� SXHGH� VHU�
FRQVLGHUDEOH� \� VX� PDWHULDOL]DFLµQ� SRGU¯D� DIHFWDU� ORV� HVIXHU]RV� GH� FRQVROLGDFLµQ� VFDO� HQ� HO�
SHU¯RGR�SRVWSDQGHPLD��3RU�HMHPSOR��D�QLYHO�PXQGLDO�VH�HVWLPD�TXH�OD�RFXUUHQFLD�GH�DO�PHQRV�XQ�
HYHQWR�SRU�D³R�VH�DVRFLD�D�XQ�LQFUHPHQWR�DQXDO�HQ�HO�G«FLW�VFDO�GHO������GHO�SURGXFWR�LQWHUQR�
EUXWR� �3,%��SDUD�SD¯VHV�GH� LQJUHVR�PHGLDQR�EDMR�� \�GHO������GHO�3,%�SDUD�HO� JUXSR�GH� LQJUHVRV�
EDMRV��$OHMRV���������(Q�XQ�FRQWH[WR�GH�UHFXSHUDFLµQ�SRVWHULRU�D�OD�SDQGHPLD�GH�FRURQDYLUXV�� OD�
PDWHULDOL]DFLµQ�GH�HVWH�WLSR�GH�ULHVJRV�SXHGH�SHUMXGLFDU�ORV�HVIXHU]RV�GH�FRQVROLGDFLµQ�VFDO�TXH�
VH�QHFHVLWDQ�HQ�OD�UHJLµQ��3RU�OR�WDQWR��OD�JHVWLµQ�VFDO�GH�ORV�HIHFWRV�QHJDWLYRV�GH�ORV�GHVDVWUHV�
QDWXUDOHV� DVRFLDGRV� DO� FDPELR� FOLP£WLFR� UHSUHVHQWD� XQR� GH� ORV� GHVDI¯RV�P£V� LPSRUWDQWHV� TXH�
HQIUHQWDU£Q�ORV�SD¯VHV�GH�$/&�HQ�ORV�SUµ[LPRV�D³RV�

7 /RV�WLSRV�GH�GHVDVWUHV�QDWXUDOHV�UHODFLRQDGRV�FRQ�HO�FDPELR�FOLP£WLFR�VRQ��L��PHWHRUROµJLFRV��FRPR�WRUPHQWDV��WHPSHUDWXUDV�
\�JUDQL]R��LL��KLGUROµJLFRV��FRPR�LQXQGDFLRQHV��GHVOL]DPLHQWRV�GH�WLHUUD�\�RODV�JLJDQWHV��\�LLL��FOLPDWROµJLFRV��FRPR�VHTX¯DV��GHVOL�
]DPLHQWR�GH�JODFLDUHV�H�LQFHQGLRV�IRUHVWDOHV�

8  3DUD�XQD�GLVFXVLµQ�P£V�FRPSOHWD��Y«DVH�HO�FDS¯WXOR���GH�%HQVRQ�\�&OD\��������
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Gráfico 2.2. Impacto fiscal de la ocurrencia de eventos climáticos extremos por grupos de países

)XHQWH��&£OFXORV�%,'�VREUH�OD�EDVH�GH�$OHMRV��������

1RWD��/D�PXHVWUD�FRPSUHQGH�����SD¯VHV��/RV�YDORUHV�UHΌHMDQ�HO� LPSDFWR�SURPHGLR�VREUH� OD�YDULDEOH�VFDO� LQGLFDGD�GH� OD�RFXUUHQFLD�GH��DO�PHQRV��XQ�
HYHQWR�FOLP£WLFR�H[WUHPR��

2.2. Avances de conocimiento y buenas prácticas de referencia

$XQTXH�HQ�ORV�¼OWLPRV����D³RV�ORV�SD¯VHV�GH�$/&�KDQ�LPSOHPHQWDGR�PHGLGDV�GH�DGDSWDFLµQ�SDUD�
UHGXFLU�VX�YXOQHUDELOLGDG�H�LQFUHPHQWDU�VX�UHVLOLHQFLD��D¼Q�H[LVWHQ�GHVDI¯RV�VLJQLFDWLYRV��'HVGH�HO�
SXQWR�GH�YLVWD�GH�OD�DGDSWDFLµQ��ORV�UHWRV�VFDOHV�LQFOX\HQ�HO�GHVDUUROOR�GH�HVWUDWHJLDV�QDQFLHUDV�
para implementar políticas contracíclicas ante la ocurrencia de desastres, el fortalecimiento de 
ORV�PHFDQLVPRV� GH� DVHJXUDPLHQWR� DQWH� HO� ULHVJR� GH� HYHQWRV� FDWDVWUµFRV�� OD� UHRULHQWDFLµQ� GH�
OD� LQYHUVLµQ�S¼EOLFD�KDFLD�XQD� LQIUDHVWUXFWXUD� UHVLOLHQWH�\�HO�XVR�GH�PHWRGRORJ¯DV�TXH�SHUPLWDQ�
FXDQWLFDU�\�JHVWLRQDU�HFLHQWHPHQWH�HO�JDVWR�S¼EOLFR�UHODFLRQDGR�FRQ�HO�FDPELR�FOLP£WLFR�\� ORV�
desastres naturales. 

/DV�HVWUDWHJLDV�QDQFLHUDV�VRQ�IXQGDPHQWDOHV�HQ�OD�JHVWLµQ�GHO�ULHVJR�GH�GHVDVWUHV��VLQ�HPEDUJR��
QR�WRGRV�ORV�SD¯VHV�KDQ�DYDQ]DGR�HQ�HVWD�PDWHULD�\�KD\�HVSDFLR�SDUD�IRUWDOHFHU�VX�LPSOHPHQWDFLµQ��

$OJXQRV� SD¯VHV�� FRPR� (FXDGRU�� (O� 6DOYDGRU�� *XDWHPDOD�� +RQGXUDV�� 0«[LFR� \� 3HU¼�� HQWUH� RWURV��
FXHQWDQ� FRQ� HVWUDWHJLDV� SDUD� HO� PDQHMR� QDQFLHUR� DQWH� HO� ULHVJR� GH� GHVDVWUHV�� 6H� WUDWD� GH�
documentos liderados por los ministerios de Finanzas, en los cuales se desarrollan las líneas 
GH� DFFLµQ� HQ� GLIHUHQWHV� £UHDV�� JDVWR� S¼EOLFR�� JHVWLµQ� GH� ODV� LQYHUVLRQHV�� IRUWDOHFLPLHQWR� GH� ORV�
LQVWUXPHQWRV�GH�UHWHQFLµQ�\�WUDQVIHUHQFLD�GH�ULHVJRV��\�SHQHWUDFLµQ�GH�HVTXHPDV�GH�DVHJXUDPLHQWR�

(VWDV�HVWUDWHJLDV�VH� LPSOHPHQWDQ�PHGLDQWH�GLIHUHQWHV� WLSRV�GH� LQVWUXPHQWRV�QDQFLHURV��FRPR�
IRQGRV�SDUD�DWHQFLµQ�GH�HPHUJHQFLDV��FU«GLWRV�FRQWLQJHQWHV��VHJXURV�\�ERQRV�FDWDVWUµFRV��1R�
REVWDQWH��WRGDY¯D�HV�SUHFLVR�IRUWDOHFHU�ORV�PHFDQLVPRV�GH�PRQLWRUHR�SDUD�LGHQWLFDU�DYDQFHV�HQ�
ODV�HVWUDWHJLDV�\�OD�UHQGLFLµQ�GH�FXHQWDV��\�FRQWDU�FRQ�PD\RU�HVSHFLFLGDG�HQ�ODV�O¯QHDV�GH�DFFLµQ�\�
las rutas de implementación detalladas. 
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Gráfico 2.3. Instrumentos financieros de gestión del riesgo fiscal ante eventos climáticos

8QR�GH� ORV�PHFDQLVPRV�QDQFLHURV�GH� FREHUWXUD�P£V�XWLOL]DGRV�HV� OD� FRQWUDWDFLµQ�GH� VHJXURV�
contra desastres naturales. Estos instrumentos ofrecen cobertura contra la materialización 
GH�GHVDVWUHV�\�FDW£VWURIHV�QDWXUDOHV�D�FDPELR�GHO�SDJR�GH�XQD�SULPD��(Q�������VH�HVWDEOHFLµ�HO�
&DULEEHDQ�&DWDVWURSKH�5LVN� ,QVXUDQFH� )DFLOLW\� �&&5,)�� FRPR�HO� SULPHU� IRQGR� FRP¼Q�GH� ULHVJRV�
FRQIRUPDGR� SRU� XQ� JUXSR� GH� SD¯VHV�� $VLPLVPR�� IXH� HO� SULPHU� LQVWUXPHQWR� GH� VHJXURV� HQ�
GHVDUUROODU�FRQ�«[LWR�SµOL]DV�SDUDP«WULFDV�UHVSDOGDGDV�SRU�PHUFDGRV� WUDGLFLRQDOHV�\�GH�FDSLWDO��
(O�&&5,)�SURYHH�DSR\R�SDUD�OLPLWDU�ORV�LPSDFWRV�GH�GHVDVWUHV�WDQWR�D�JRELHUQRV�GHO�&DULEH�FRPR�
GH� &HQWURDP«ULFD� SURSRUFLRQDQGR� OLTXLGH]� DO� DFWLYDUVH� XQD� SµOL]D�� (VWH� )RQGR� RIUHFH� SµOL]DV�
GH�VHJXUR�SDUDP«WULFDV�SDUD�FLFORQHV�WURSLFDOHV��WHUUHPRWRV�� OOXYLD�\�SDUD�DFWLYLGDGHV�GHO�VHFWRU�
SHVTXHUR�� 'HVGH� ����� HO� &&5,)� FXHQWD� FRQ� XQ� DFXHUGR� UPDGR� FRQ� HO� &RQVHMR� GH�0LQLVWURV�
GH�)LQDQ]DV�GH�&HQWURDP«ULFD��3DQDP£�\�5HS¼EOLFD�'RPLQLFDQD� �&26(),1���D�Q�GH�TXH�GLFKRV�
SD¯VHV�VH�XQDQ�DO�)RQGR��DO�FXDO�\D�VH�KDQ�VXPDGR�*XDWHPDOD��1LFDUDJXD�\�3DQDP£�

'HVGH�VXV�LQLFLRV��HO�PHFDQLVPR�KD�UHDOL]DGR����SDJRV�SDUD�FXEULU�ORV�GD³RV�FDXVDGRV�SRU�KXUDFDQHV��
WHUUHPRWRV�\� OOXYLD�D����JRELHUQRV�PLHPEURV�SRU�P£V�GH�86�������PLOORQHV� �&&5,)���������(VWRV�
SDJRV�VH�GHWHUPLQDQ�D�SDUWLU�GH�OD�FREHUWXUD�\�OD�PDWHULDOL]DFLµQ�GH�SDU£PHWURV�GHQLGRV�HQ�FDGD�
SµOL]D��LQFOXLGD�OD�HVWLPDFLµQ�GH�S«UGLGDV�RFDVLRQDGDV�FRPR�UHVXOWDGR�GHO�GHVDVWUH�9

2WUR�GH�ORV�LQVWUXPHQWRV�XWLOL]DGRV�SRU�DOJXQRV�SD¯VHV�GH�OD�UHJLµQ�VRQ�ORV�ERQRV�FDWDVWUµFRV��
ORV�FXDOHV�WUDQVHUHQ�HO�ULHVJR�GHO�SD¯V�HPLVRU�D�ORV�LQYHUVLRQLVWDV��0«[LFR�IXH�SLRQHUR�DO�HPLWLU��
HQ� ������ XQ� ERQR� FDWDVWUµFR� SRU� 86����� PLOORQHV� SDUD� FXEULU� GD³RV� SRU� XQ� WHUUHPRWR��
5HFLHQWHPHQWH��ORV�PLQLVWHULRV�GH�)LQDQ]DV�GH�ORV�FXDWUR�SD¯VHV�GH�OD�$OLDQ]D�GHO�3DF¯FR�XQLHURQ�
HVIXHU]RV�\��HQ�������GHVDUUROODURQ�OD�HPLVLµQ�GH�XQ�ERQR�FDWDVWUµFR�TXH�SURYHH�XQD�FREHUWXUD�

9 /DV�SµOL]DV�SDUDP«WULFDV�LQFOX\HQ�XQ�PRGHOR�GH�F£OFXOR�GH�S«UGLGDV�\�VX�DFWLYDFLµQ�VH�EDVD�HQ�OD�LQWHQVLGDG�GHO�HYHQWR�QDWXUDO��OR�
TXH�SHUPLWH�XQ�U£SLGR�GHVHPEROVR�GH�ORV�SDJRV�GHO�VHJXUR�GHVSX«V�GH�RFXUULGR�HO�GHVDVWUH�

%$-$�352%$%Ζ/Ζ'$'��
$/72�Ζ03$&72

Otros instrumentos de 
transferencia del riesgo %RQRV�FDWDVWUµFRV 5(&216758&&Ζ�1

Seguros / reaseguros Facilidad de seguros / 
seguros regionales

&U«GLWRV�FRQWLQJHQWHV

)DFLOLGDG�GH�FU«GLWR�
contingente para 

emergencias por desastres 
naturales

$/7$�352%$%Ζ/Ζ'$'��
%$-2�Ζ03$&72

Fondos / 
aprovisionamiento

Fondos nacionales para 
atención de desastres

$7(1&Ζ�1�$�/$��
(0(5*(1&Ζ$

https://www.ccrif.org/sites/default/files/publications/annualreports/CCRIF_SPC_Annual_Report_2020_2021.pdf
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GH� ULHVJR� GLIHUHQFLDGD� SRU� SD¯V�� 86�����PLOORQHV� SDUD� &KLOH�� 86�����PLOORQHV� SDUD� &RORPELD��
86�����PLOORQHV�SDUD�0«[LFR�\�86�����PLOORQHV�SDUD�3HU¼��(O�LQVWUXPHQWR�RIUHFH�FREHUWXUD�HQ�
áreas de mayor vulnerabilidad en las principales zonas metropolitanas de cada país ($OLDQ]D�GHO�
3DF¯FR���������(O�ERQR�IXH�HPLWLGR�SDUD�DIURQWDU�ULHVJRV�GH�WHUUHPRWRV��SHUR�ORV�SD¯VHV��EDMR�HO�
OLGHUD]JR�GHO�*UXSR�GH�7UDEDMR�GH�0DQHMR�GH�5LHVJRV�&DWDVWUµFRV�GHO�&RQVHMR�GH�0LQLVWURV�GH�
)LQDQ]DV�GH� OD�$OLDQ]D�GHO� 3DF¯FR�� VH�HQFXHQWUDQ�DQDOL]DQGR� OD�SRVLELOLGDG�GH�XQ�ERQR� VLPLODU�
SDUD�LQFOXLU�ULHVJRV�KLGURPHWHRUROµJLFRV��0LQLVWHULR�GH�+DFLHQGD�GH�&KLOH��������

/RV� SD¯VHV� WDPEL«Q� KDQ� KHFKR� XVR� GH� SU«VWDPRV� FRQWLQJHQWHV� SRU� FDW£VWURIHV�� JHQHUDOPHQWH�
RWRUJDGRV�SRU�ODV�LQVWLWXFLRQHV�PXOWLODWHUDOHV��(VWH�WLSR�GH�SU«VWDPRV�IXQFLRQD�GH�IRUPD�SDUHFLGD�
D� XQD� O¯QHD� GH� FU«GLWR�� FRQ� GHVHPEROVRV� HOHJLEOHV� VXMHWRV� DO� FXPSOLPLHQWR� GH� XQD� VHULH� GH�
FRQGLFLRQHV�SUHHVWDEOHFLGDV��SDU£PHWURV�UHODFLRQDGRV�FRQ�HO�HYHQWR�FOLP£WLFR��WLSR�GH�GHVDVWUH��
LQWHQVLGDG��XELFDFLµQ��HWF����GHFODUDFLµQ�GH�HPHUJHQFLD��H[LVWHQFLD�GH�XQ�SURJUDPD�LQWHJUDGR�GH�
JHVWLµQ�GHO�ULHVJR�HQ�HO�SD¯V��R�VROLFLWXG�GHQWUR�GH�XQ�SOD]R�FHUFDQR�D�OD�RFXUUHQFLD�GHO�GHVDVWUH��
HQWUH�RWUDV��(Q�HVWD�O¯QHD��HQ������HO�%DQFR�,QWHUDPHULFDQR�GH�'HVDUUROOR��%,'��FUHµ�OD�)DFLOLGDG�
GH�&U«GLWR�&RQWLQJHQWH�SDUD�(PHUJHQFLDV�SRU�'HVDVWUHV�1DWXUDOHV��&&)��SRU�VXV�VLJODV�HQ�LQJO«V��
SRU� 86����� PLOORQHV�� OD� FXDO� RWRUJD� SU«VWDPRV� GH� KDVWD� 86����� PLOORQHV� FRQ� GHVHPEROVRV�
TXH�VH�DFWLYDQ�HQ�HO�PRPHQWR�HQ�TXH�RFXUUH�XQ�GHVDVWUH�QDWXUDO��'HVGH�VXV� LQLFLRV�� OD�&&)�KD�
SURYLVWR�IRQGRV�GH�FRQWLQJHQFLD�DQWH�GHVDVWUHV�QDWXUDOHV�SRU�XQ�YDORU�GH�86�������PLOORQHV��FRQ�
OR�FXDO�KD�FRQWULEXLGR�D�PHMRUDU�OD�FDSDFLGDG�GH�UHVSXHVWD�GH�ORV�SD¯VHV�HQ�OD�IDVH�GH�DWHQFLµQ�
D�OD�HPHUJHQFLD�\�D�UHIRU]DU�VX�UHVLOLHQFLD�QDQFLHUD��%,'���������$O�LJXDO�TXH�HO�%,'��RWURV�EDQFRV�
PXOWLODWHUDOHV�GH�GHVDUUROOR�FRPR�HO�%DQFR�0XQGLDO�\�HO�%DQFR�GH�'HVDUUROOR�GH�$P«ULFD�/DWLQD�
�&$)��� DQWLJXDPHQWH� OODPDGR� &RUSRUDFLµQ� $QGLQD� GH� )RPHQWR� �&$)��� WDPEL«Q� KDQ� HVWDEOHFLGR�
QDQFLDPLHQWR�FRQWLQJHQWH�SDUD�GHVDVWUHV�QDWXUDOHV�

/D� FXDQWLFDFLµQ� GHO� JDVWR� FOLP£WLFR� FRQWULEX\H� D�PHMRUDU� OD� JHVWLµQ� GHO� ULHVJR� GH� GHVDVWUHV� \�
SHUPLWH�XQD�PD\RU�WUDQVSDUHQFLD�HQ�HO�XVR�GH�ORV�UHFXUVRV�RULHQWDGRV�D�HVWH�SURSµVLWR��$XQTXH�
HV�XQD�SU£FWLFD�HPHUJHQWH�TXH�D¼Q�QR�FXHQWD� FRQ�PHWRGRORJ¯DV�HVWDQGDUL]DGDV�����SD¯VHV�GH�
OD� UHJLµQ10� \D� SRVHHQ� DOJ¼Q� PHFDQLVPR� GH� PDUFDFLµQ� R� GH� FODVLFDFLµQ� SUHVXSXHVWDULD� SDUD�
LGHQWLFDU� ORV� UHFXUVRV� LQYROXFUDGRV� HQ� OD� JHVWLµQ� GHO� ULHVJR� GH� GHVDVWUHV�� XQ� SDVR� HVHQFLDO�
TXH� SHUPLWH� HYDOXDU� OD� HFLHQFLD� \� HIHFWLYLGDG� GH� UHVSXHVWD� GH� ODV� SRO¯WLFDV� S¼EOLFDV� DQWH� ORV�
LPSDFWRV� I¯VLFRV� GHULYDGRV� GHO� FDPELR� FOLP£WLFR�� $O� UHVSHFWR�� FDEH� GHVWDFDU� HO� GRFXPHQWR�
HODERUDGR�SRU�HO�%,'�SDUD�OD�LGHQWLFDFLµQ�GH�PDUFDGRUHV�SUHVXSXHVWDULRV�GHO�FDPELR�FOLP£WLFR��
YDOLRVD�KHUUDPLHQWD�TXH� IDFLOLWD�HO� HVWDEOHFLPLHQWR�GH�PDUFRV� FRQFHSWXDOHV� \� FRQH[LRQHV�HQWUH�
ORV�VLVWHPDV�GH�FODVLFDFLµQ�QDQFLHUD�\�DPELHQWDO��PHGLDQWH� OD�GHWHUPLQDFLµQ�GH�ORV�FRVWRV�GH�
DFFLRQHV�GH�PLWLJDFLµQ�\�DGDSWDFLµQ��DV¯�FRPR�GH�DTXHOORV�UHODFLRQDGRV�FRQ�GHVDVWUHV�QDWXUDOHV�
(Pizarro et al., 2022��

(O� GHVDUUROOR� GH� PHWRGRORJ¯DV� GH� FXDQWLFDFLµQ� GHO� LPSDFWR� VFDO� HQ� FDVR� GH� GHVDVWUHV�
RULHQWDGDV� D� OD� PHMRUD� GH� OD� SODQLFDFLµQ� D� PHGLDQR� \� ODUJR� SOD]R� HV� WRGDY¯D� XQD� WDUHD�
SHQGLHQWH�� /D� GLVSRQLELOLGDG�GH� LQIRUPDFLµQ� UHODFLRQDGD� FRQ� HO� LPSDFWR� VFDO� GH� ORV� GHVDVWUHV�
QDWXUDOHV�HV� OLPLWDGD�\�� HQ� ORV� FDVRV�HQ� ORV�TXH�HVW£�GLVSRQLEOH�� OD� FRPSDUDFLµQ�HQWUH�SD¯VHV� \�
GLIHUHQWHV�SHU¯RGRV�HV�FRPSOHMD��(VWD�EUHFKD�GH�LQIRUPDFLµQ�UHVWULQJH�GH�PDQHUD�LPSRUWDQWH�OD�
LQWHJUDFLµQ�GHO�ULHVJR�GH�GHVDVWUHV�HQ�OD�SODQLFDFLµQ�VFDO�GH�FRUWR�\�PHGLDQR�SOD]R��H� LQFOXVR�

10  (FXDGRU��*XDWHPDOD��+DLW¯��+RQGXUDV��-DPDLFD��0«[LFR��1LFDUDJXD��3DUDJXD\��3DQDP£�\�3HU¼�

https://alianzapacifico.net/en/el-bono-catastrofico-gestion-de-riesgo-de-la-alianza-del-pacifico/
https://alianzapacifico.net/en/el-bono-catastrofico-gestion-de-riesgo-de-la-alianza-del-pacifico/
https://www.hacienda.cl/noticias-y-eventos/noticias/grupo-de-trabajo-de-manejo-de-riesgos-catastroficos-de-la-alianza-del-pacifico
https://www.iadb.org/es/noticias/prestamos-contingentes-del-bid-cubriran-covid-19-y-otros-riesgos-de-salud-publica
https://publications.iadb.org/es/marcadores-presupuestarios-de-cambio-climatico-conexiones-entre-los-sistemas-de-clasificacion
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VX� LQFRUSRUDFLµQ� D� LQVWUXPHQWRV� FRPR� HO�0DUFR� )LVFDO� GH�0HGLDQR� 3OD]R� �0)03��11 El uso de 
PDUFDGRUHV� SUHVXSXHVWDULRV� SDUD� HO� JDVWR� HQ� GHVDVWUHV� UHSUHVHQWD� XQ� DYDQFH�� SHUR� TXHGDQ�
WDUHDV�SHQGLHQWHV�SRU�UHVROYHU��SRU�HMHPSOR��OD�FXDQWLFDFLµQ�GH�ORV�LPSDFWRV�VREUH�ORV�LQJUHVRV�
VFDOHV��HO�EDODQFH�SUHVXSXHVWDULR�\�HO�HQGHXGDPLHQWR�S¼EOLFR��DGHP£V�GHO�FRVWR�GH�RSRUWXQLGDG�
asociado al retraso o la cancelación de proyectos de inversión como resultado de la ocurrencia 
GH� GHVDVWUHV� QDWXUDOHV� GH� RULJHQ� FOLP£WLFR�� (VWH� WLSR� GH� LQIRUPDFLµQ� HV� IXQGDPHQWDO� SDUD�
FRPSUHQGHU�QR� VROR� OD�PDJQLWXG�GH� ORV� LPSDFWRV�� VLQR� WDPEL«Q� ORV� FDQDOHV�GH� WUDQVPLVLµQ�GH�
HVWRV�HIHFWRV��(O�%,'�HVW£�WUDEDMDQGR�HQ�HO�GHVDUUROOR�GH�XQD�PHWRGRORJ¯D�GH�HVWDV�FDUDFWHU¯VWLFDV�
y, actualmente, se lleva a cabo un piloto del nuevo instrumento aplicado al caso de la tormenta 
$JDWKD�HQ�*XDWHPDOD��/RV�UHVXOWDGRV�SUHOLPLQDUHV�GHO�HMHUFLFLR�DSXQWDQ�D�LPSRUWDQWHV�LPSDFWRV�
DFXPXODGRV�HQWUH������\������VREUH�ORV�LQJUHVRV�������GHO�3,%���HO�JDVWR�GH�FDSLWDO�����GHO�3,%���
LQFOXLGRV�PRQWRV� GH� UHDVLJQDFLµQ� SUHVXSXHVWDULD� VLJQLFDWLYRV� ������ GHO� 3,%��� \� HO� G«FLW� VFDO�
������GHO�3,%���&DEUHUD��������

/D�LQFRUSRUDFLµQ�GHO�DQ£OLVLV�GH�ULHVJR�\�YXOQHUDELOLGDG�HQ�ODV�LQYHUVLRQHV�GHO�VHFWRU�S¼EOLFR�VRQ�
IXQGDPHQWDOHV� SDUD� DXPHQWDU� OD� UHVLOLHQFLD� GH� OD� LQIUDHVWUXFWXUD� S¼EOLFD�� (Q� SD¯VHV� GH� LQJUHVR�
PHGLDQR�\�EDMR��ORV�GD³RV�GLUHFWRV�GH�LQXQGDFLRQHV��WRUPHQWDV�\�RWURV�GHVDVWUHV�QDWXUDOHV�HQ�OD�
JHQHUDFLµQ�GH�HQHUJ¯D�\�OD�LQIUDHVWUXFWXUD�GH�WUDQVSRUWH�VH�HVWLPDQ�HQ�DOUHGHGRU�GH�86��������
millones por año (+DOOHJDWH�� 5HQWVFKOHU� \� 5R]HQEHUJ�� ������� 3DUWH� GH� HVWRV� GD³RV� DIHFWDQ� D� OD�
LQIUDHVWUXFWXUD� S¼EOLFD� \� SXHGHQ� VHU� JHVWLRQDGRV�PHGLDQWH� HO� IRUWDOHFLPLHQWR� GH� ORV� VLVWHPDV�
QDFLRQDOHV� GH� LQYHUVLµQ� S¼EOLFD�� (Q� 3HU¼�� SRU� HMHPSOR�� HO� 6LVWHPD� 1DFLRQDO� GH� 3URJUDPDFLµQ�
0XOWLDQXDO� \� *HVWLµQ� GH� ,QYHUVLRQHV� KD� LQFRUSRUDGR� FRQWHQLGRV� P¯QLPRV� JHQHUDOHV� SDUD� ORV�
SUR\HFWRV�GH�LQYHUVLµQ��TXH�DEDUFDQ�OD�JHVWLµQ�GH�ULHVJRV�FOLP£WLFRV��'DPPDQQ���������(Q�RWURV�
SD¯VHV��FRPR�&RORPELD�� ORV�SUR\HFWRV�GH� LQYHUVLµQ�S¼EOLFD�GHEHQ�FRQWDU�FRQ�DQ£OLVLV�GHO� ULHVJR�
GH� GHVDVWUHV� �'DPPDQQ�� ������� 8Q� DVSHFWR� IXQGDPHQWDO� TXH� GHEH� WRPDUVH� HQ� FXHQWD� HV� OD�
GLPHQVLµQ�VXEQDFLRQDO��\D�TXH�PXFKD�GH�OD�LQIUDHVWUXFWXUD�S¼EOLFD�HQ�ULHVJR�HV�UHVSRQVDELOLGDG�
GH� ORV� JRELHUQRV� ORFDOHV�� SDUWLFXODUPHQWH� HQ� SD¯VHV� FRQ�PD\RUHV� QLYHOHV� GH� GHVFHQWUDOL]DFLµQ�
((JXLQR� HW� DO��� ������� (Q� HVWH� VHQWLGR�� HV� SULPRUGLDO� HO� IRUWDOHFLPLHQWR� GH� ODV� LQVWLWXFLRQHV�
VXEQDFLRQDOHV�HQ�WRGD�OD�UHJLµQ��D�Q�GH�PHMRUDU�VXV�FDSDFLGDGHV�GH�LQFRUSRUDFLµQ�GH�PDUFRV�GH�
LQYHUVLµQ�TXH�SURPXHYDQ�OD�FRQVWUXFFLµQ�GH�LQIUDHVWUXFWXUD�UHVLOLHQWH�

El efecto de las inversiones en infraestructura resiliente sobre el PIB es notorio, y puede contribuir 
D� PLWLJDU� HO� LPSDFWR� QHJDWLYR� LQGLUHFWR� VREUH� ORV� LQJUHVRV� VFDOHV� \� OD� GHXGD� S¼EOLFD�� 6XV�
YHQWDMDV�VH�HYLGHQFLDQ�WDQWR�HQ�HO�LPSXOVR�PXOWLSOLFDGRU�GHO�JDVWR�GH�LQYHUVLµQ�VREUH�OD�DFWLYLGDG�
HFRQµPLFD�FRPR�HQ� ORV�EHQHFLRV�GH�XQD�UHFXSHUDFLµQ�P£V�U£SLGD�HQ� OD�HWDSD�SRVWHULRU�D�XQ�
desastre natural, con repercusiones favorables en la base tributaria.

3DUD�SD¯VHV�GHO�&DULEH� \�GH�&HQWURDP«ULFD�� HO� )RQGR�0RQHWDULR� ,QWHUQDFLRQDO� �)0,�� FDOFXOD�TXH�
HO�3,%�GH�ODUJR�SOD]R�SRGU¯D�DXPHQWDU�HQWUH�XQ����\�XQ����HQ�ORV�SD¯VHV�FDULEH³RV��\�HQWUH�XQ�
�����\�XQ������HQ�ORV�SD¯VHV�FHQWURDPHULFDQRV��$VLPLVPR��VH�HVWLPD�TXH��WUHV�D³RV�GHVSX«V�GH�
SURGXFLUVH�XQ�GHVDVWUH��HO�QLYHO�GHO�3,%�SRGU¯D�VHU�XQ�������PD\RU�HQ�HO�&DULEH�\�XQ������PD\RU�
HQ� &HQWURDP«ULFD��PLHQWUDV� TXH� HO� ¯QGLFH� GH� GHXGD� S¼EOLFD� GLVPLQXLU¯D� XQ� ������ \� XQ� �������
respectivamente ()0,��������

11 &DEH�GHVWDFDU�TXH�&RORPELD� LQWURGXMR� ORV�SDVLYRV� FRQWLQJHQWHV�SRU�GHVDVWUHV�QDWXUDOHV�HQ� VX�0DUFR�)LVFDO�GH�0HGLDQR�3OD]R�
�0)03���

https://documents1.worldbank.org/curated/en/775891600098079887/pdf/Lifelines-The-Resilient-Infrastructure-Opportunity.pdf
https://publications.iadb.org/publications/spanish/document/Cuan-eficiente-es-la-gestion-de-la-inversion-publica-subnacional-Situacion-de-los-paises-federales-de-America-Latina.pdf
https://www.imf.org/-/media/Files/Publications/REO/WHD/2021/Spanish/Text.ashx
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2.3. Opciones para continuar fortaleciendo la agenda de gestión 
fiscal del riesgo de desastres

/RV�PLQLVWHULRV�GH�)LQDQ]DV�GH�$/&�VH�EHQHFLDU¯DQ�FRQ� OD�DGRSFLµQ�GH�PHGLGDV��PHWRGRORJ¯DV�
\� QXHYRV�SURFHVRV� DVRFLDGRV� D� OD� JHVWLµQ�SUHVXSXHVWDO� GH� ODV� FULVLV� SURYRFDGDV�SRU� HO� FDPELR�
FOLP£WLFR��$�FRQWLQXDFLµQ��VH�GHWDOODQ�DOJXQDV�GH�ODV�P£V�VXVWDQWLYDV��

1 $GRSFLµQ�H�LPSOHPHQWDFLµQ�GH�PHWRGRORJ¯DV�SDUD�LGHQWLFDU�\�FXDQWLFDU�ORV�SULQFLSDOHV�
ULHVJRV�VFDOHV�GHULYDGRV�GH�HYHQWRV�FOLP£WLFRV��8Q�SULPHU�SDVR�SDUD�OD�DGHFXDGD�JHVWLµQ�
GH� ORV� ULHVJRV�VFDOHV�GH�HYHQWRV�FOLP£WLFRV�HV�HO�GHVDUUROOR�\� OD�DSOLFDFLµQ�GH�PHWRGRORJ¯DV�
SDUD�HQWHQGHU�OD�H[SRVLFLµQ�\�OD�YXOQHUDELOLGDG�DQWH�GLFKRV�HYHQWRV��DV¯�FRPR�OD�HVWLPDFLµQ�GH�
VX� LPSDFWR�VREUH� ORV�SULQFLSDOHV�DJUHJDGRV�VFDOHV�� LQJUHVRV�VFDOHV�� JDVWR�S¼EOLFR��EDODQFH�
VFDO�\�GHXGD�S¼EOLFD��(VWH�HMHUFLFLR�SRGU¯D� LQFOXLU� OD�JHQHUDFLµQ�GH�HVWLPDGRV�KLVWµULFRV�TXH�
faciliten las comparaciones entre sectores y diferentes períodos. 

2 ,QFRUSRUDFLµQ�GH� ORV�ULHVJRV�VFDOHV�D� OD�SODQLFDFLµQ�VFDO�GH�FRUWR�\�PHGLDQR�SOD]R� 
3DUD� PHMRUDU� OD� JHVWLµQ�� WDPEL«Q� HV� QHFHVDULR� IRUWDOHFHU� ODV� FDSDFLGDGHV� LQVWLWXFLRQDOHV�
GH� GLDJQµVWLFR� \� SODQLFDFLµQ� VFDO� DQWH� OD� RFXUUHQFLD� GH� GHVDVWUHV� QDWXUDOHV�� (QWUH� ODV�
KHUUDPLHQWDV� TXH� IDFLOLWDQ� HVWH� SURFHVR�� YDOH� FLWDU� HO� DQ£OLVLV� GH� ORV� SULQFLSDOHV� ULHVJRV�
VFDOHV� GHULYDGRV� GH� HYHQWRV� FOLP£WLFRV� HQ� ORV� 0)03�12� HO� XVR� GH� PRGHORV� PDFURVFDOHV�
TXH� LQFRUSRUHQ� SUR\HFFLRQHV� FOLP£WLFDV� HQ� ODV� HVWLPDFLRQHV� VFDOHV� GH� PHGLDQR� SOD]R��
y la introducción de cláusulas de escape ante la ocurrencia de desastres en las leyes de 
UHVSRQVDELOLGDG�VFDO���

3 'HVDUUROOR�GH�HVWUDWHJLDV�QDQFLHUDV�GH�JHVWLµQ�GH�GHVDVWUHV�\�PDUFRV�PHWRGROµJLFRV�
SDUD�VX�HYDOXDFLµQ��(VWR�SHUPLWH�XQD�WRPD�GH�GHFLVLRQHV�LQIRUPDGD�SDUD�IRUWDOHFHU�\�PHMRUDU�
ODV� FDSDFLGDGHV� GH� ODV� QDQ]DV� S¼EOLFDV�� \� HQIRFDGD� HQ� KDFHU� IUHQWH� D� ODV� FRQVHFXHQFLDV�
QHJDWLYDV� GH� ORV� HYHQWRV� FOLP£WLFRV�� /DV� HVWUDWHJLDV� GHEHQ� LQFOXLU� O¯QHDV� GH� DFFLµQ� VREUH�
SURWHFFLµQ� QDQFLHUD�� WRPDQGR� HQ� FXHQWD� HVWLPDFLRQHV� GH� ORV� SRVLEOHV� LPSDFWRV� GH� ORV�
GHVDVWUHV�� DV¯� FRPR� GLIHUHQWHV� LQVWUXPHQWRV� QDQFLHURV� SDUD� DEVRUFLµQ� R� WUDQVIHUHQFLD�
GHO� ULHVJR�� /DV� HVWUDWHJLDV� QDQFLHUDV� GHEHQ� IRUPDU� SDUWH� GH� XQD� YLVLµQ�P£V� LQWHJUDO� GH� OD�
JHVWLµQ�DQWH�HO�ULHVJR�GH�GHVDVWUHV��HQ�OD�FXDO�VH�LQFRUSRUHQ�PDUFRV�GH�JREHUQDQ]D��DFFLRQHV�
UHJXODWRULDV�\�PDUFRV�GH�HYDOXDFLµQ�SDUD�XQD�JHVWLµQ�GHO�ULHVJR�GH�GHVDVWUHV�HIHFWLYD��

12  8Q�HMHPSOR�GHO�XVR�GH�HVWD�KHUUDPLHQWD�OR�SURSRUFLRQD�HO�0DUFR�)LVFDO�GH�0HGLDQR�3OD]R�GH�&RVWD�5LFD. 

https://www.hacienda.go.cr/Documentos/MasDetalles/MarcoFiscalDeLaroPlazo/20220429%20Marco%20Fiscal%20de%20Mediano%20Plazo%20para%20GC%20y%20SPNF%202022-2027.pdf
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&DStWXOR��

3ROtWLFDV�\�JHVWLyQ� 
GHO�JDVWR�UHODFLRQDGR� 
FRQ�HO�FDPELR�FOLPiWLFR

Carlos Pimenta

3.1. Introducción y problemática

/D� LQFRUSRUDFLµQ� GH� ORV� GHVDI¯RV� GHO� FDPELR� FOLP£WLFR� HQ� OD� JHVWLµQ� VFDO� HV� FDGD� YH]� P£V�
QHFHVDULD�� 7DO� FRPR� OR� GHQH� HO� )RQGR� 0RQHWDULR� ,QWHUQDFLRQDO� �)0,�� HQ� &OLPDWH�6HQVLWLYH�
0DQDJHPHQW�RI�3XEOLF�)LQDQFHV (*RQJXHW�HW�DO���������XQD�*HVWLµQ�)LQDQFLHUD�3¼EOLFD�9HUGH��*)3�
9HUGH��WLHQH�FRPR�REMHWLYR�DGDSWDU�ODV�SU£FWLFDV�H[LVWHQWHV�GH�JHVWLµQ�GH�ODV�QDQ]DV�S¼EOLFDV�D�
Q�GH�DSR\DU� ODV�SRO¯WLFDV�VHQVLEOHV�DO�FOLPD��WDQWR�HQ�OR�TXH�VH�UHHUH�D�PHGLGDV�GH�PLWLJDFLµQ�
FRPR� GH� DGDSWDFLµQ� DO� FDPELR� FOLP£WLFR�� (O� GRFXPHQWR� GHVFULEH� XQ� PDUFR� \� XQD� HVWUDWHJLD�
SDUD� OD�*)3� 9HUGH�� HQIDWL]DQGR� OD� QHFHVLGDG�GH� XQ� HQIRTXH� LQWHJUDO�� LQFOXVR�P£V� DOO£� GHO� FLFOR�
SUHVXSXHVWDULR��LQFOXLGD�OD�WUDQVSDUHQFLD�VFDO�\�OD�YLJLODQFLD�H[WHUQD��DV¯�FRPR�OD�FRRUGLQDFLµQ�FRQ�
ODV�HPSUHVDV�HVWDWDOHV�\�ORV�JRELHUQRV�VXEQDFLRQDOHV�

(V�SUHFLVR�FRQWLQXDU�FRQVHQVXDQGR�\�DSOLFDQGR�QXHYDV�PHWRGRORJ¯DV�GH�PHGLFLµQ�\�HYDOXDFLµQ�
GHO�JDVWR�S¼EOLFR�UHODFLRQDGR�FRQ�HO�FOLPD��

(QWUH�ORV�SULQFLSDOHV�GHVDI¯RV�SDUD�XQD�*)3�9HUGH�HQ�$P«ULFD�/DWLQD�\�HO�&DULEH��$/&��VH�VH³DOD��
SRU�XQ� ODGR�� OD� HVFDVH]�GH�PHWRGRORJ¯DV� FRQVHQVXDGDV�D�QLYHO� LQWHUQDFLRQDO� \� DSOLFDGDV�HQ� ORV�
SD¯VHV�� ¼WLOHV� D� OD� KRUD� GH� LGHQWLFDU� \� HYDOXDU� ORV� HIHFWRV� DPELHQWDOHV� JHQHUDGRV�SRU� HO� JDVWR�
S¼EOLFR� �WDQWR� SRVLWLYRV� FRPR� QHJDWLYRV��� 3RU� RWUD� SDUWH�� VH� DGYLHUWH� OD� IDOWD� GH� SODQLFDFLµQ�
HVWUDW«JLFD�\�GH�XQ�PDUFR�SUHVXSXHVWDULR�DQXDO�\�SOXULDQXDO�TXH�FRQVLGHUHQ�HO�FDPELR�FOLP£WLFR�
FRQ�VX�FRUUHVSRQGLHQWH�DVLJQDFLµQ�GH�ORV�UHFXUVRV�S¼EOLFRV��DV¯�FRPR�XQD�EXHQD�JHVWLµQ�GH�ORV�
ULHVJRV�VFDOHV�

'HVGH�OD�SHUVSHFWLYD�GH�ODV�SRO¯WLFDV�S¼EOLFDV�\�VFDOHV��HV�QHFHVDULR�UHFRQRFHU�TXH�HO�LQFUHPHQWR�
GH�OD�UHVLOLHQFLD�\�WUDQVLFLµQ�KDFLD�XQD�HFRQRP¯D�GH�FHUR�HPLVLRQHV�LPSOLFD�WUDQVIRUPDFLRQHV�HQ�
WRGRV�ORV�VHFWRUHV��DV¯�FRPR�HO�HVWDEOHFLPLHQWR�GH�XQD�YLVLµQ�GH�ODUJR�SOD]R�FX\D�LPSOHPHQWDFLµQ�

https://www.imf.org/en/Publications/staff-climate-notes/Issues/2021/08/10/Climate-Sensitive-Management-of-Public-Finances-Green-PFM-460635
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VH� LQLFLH� HQ� HO� SUHVHQWH� FRQ� SURJUDPDV� \� SUR\HFWRV� S¼EOLFRV� FRQVLVWHQWHV� FRQ� HVWD� YLVLµQ�
GH� IXWXUR�� (VWR� IRUPD�SDUWH�GH� ORV�GHVDI¯RV�P£V� LPSRUWDQWHV�TXH�XQD�EXHQD�*)3�9HUGH�GHEH�
FRQVLGHUDU��(Q�RWUDV�SDODEUDV��XQD�DGHFXDGD�JHVWLµQ�GH�ODV�QDQ]DV�S¼EOLFDV�UHTXLHUH�FRQWDU�FRQ�
QRUPDV��PHFDQLVPRV��SURFHVRV�\�FRQWUROHV�TXH�FRQWULEX\DQ�D�TXH�ODV�GHFLVLRQHV�GH�SURJUDPDV�
\�SUR\HFWRV�S¼EOLFRV�TXH�VH�WRPHQ�KR\�VLUYDQ�SDUD�HYLWDU�FRVWRV�VFDOHV�DGLFLRQDOHV�D�GHVDVWUHV�
y activos varados o abandonados (stranded assets���D�OD�YH]�TXH�DSR\DQ�XQD�WUDQVLFLµQ�RUGHQDGD��
MXVWD�H�LQFOXVLYD�KDFLD�XQD�HFRQRP¯D�QHXWUD�HQ�FDUERQR��'HOJDGR��(JXLQR�\�/RSHV���������

/DV�SU£FWLFDV�GH�*)3�9HUGH�VLJXHQ�VLHQGR�LQFLSLHQWHV�HQ�OD�PD\RU¯D�GH�ORV�SD¯VHV��LQFOXVR�HQ�ODV�
HFRQRP¯DV�DYDQ]DGDV��DXQTXH�OD�DSOLFDFLµQ�GH�PHGLGDV�GH�HVWH�WLSR�HVW£�HQ�FUHFLPLHQWR���

'H� DFXHUGR� FRQ� HO� UHSRUWH�*RYHUQPHQW� DW� D� *ODQFH� �����GH� OD� 2&'(� �2&'(�� ����E��� XQ� �����
HV� GHFLU�� ��� GH� ORV� ��� SD¯VHV� GH� GLFKD� RUJDQL]DFLµQ� FRQUPDURQ� KDEHU� DSOLFDGR� SU£FWLFDV� GH�
SUHVXSXHVWDFLµQ�YHUGH�PLHQWUDV�TXH�QXHYH�GH�HOORV�LQGLFDURQ�TXH�SODQHDQ�UHDOL]DUODV�HQ�HO�IXWXUR��
6HJ¼Q�OD�PLVPD�SXEOLFDFLµQ��ODV�HYDOXDFLRQHV�GH�LPSDFWR�DPELHQWDO�ex ante o ex post son realizadas 
SRU� ��� GH� ORV� ��� SD¯VHV� TXH� FRQWHVWDURQ� OD� HQFXHVWD� �HO� ������ HO� DQ£OLVLV� GH� FRVWR�EHQHFLR�
DPELHQWDO�IXH�HIHFWXDGR�SRU����SD¯VHV��HO�������ODV�HYDOXDFLRQHV�GH�HPLVLRQHV�GH�FDUERQR��SRU����
SD¯VHV��XQ������\�ORV�LQVWUXPHQWRV�GH�MDFLµQ�GH�SUHFLRV�GHO�FDUERQR�VH�KDQ�SXHVWR�HQ�PDUFKD�HQ�
��SD¯VHV��HO�������3RU�¼OWLPR����SD¯VHV�GH����GHFODUDURQ�TXH�XWLOL]DQ�PDUFDGRUHV�HQ�XQ�SUHVXSXHVWR�
YHUGH��HO�������\�OD�PD\RU¯D�GH�ORV�SD¯VHV��HO������TXH�SUDFWLFDQ�OD�SUHVXSXHVWDFLµQ�YHUGH�WDPEL«Q�
LPSOHPHQWDQ�Y¯DV�GH�FRPXQLFDFLµQ�SDUD�GLIXQGLUOR�DO�S¼EOLFR�HQ�JHQHUDO�

6L� ELHQ� HVWRV� Q¼PHURV� UHYHODQ� TXH� OD� PD\RU¯D� GH� ORV� SD¯VHV� TXH� UHVSRQGLHURQ� OD� HQFXHVWD�
DSOLFDQ� DOJXQD� KHUUDPLHQWD� GH� SUHVXSXHVWDFLµQ� YHUGH�� HVWR� VLJQLFD�� HQ� SURPHGLR�� PHQRV� 
GHO�����GHO�WRWDO�GH�ORV�SD¯VHV�PLHPEURV��\�UHΌHMD�XQ�¯QGLFH�PXFKR�PHQRU�FXDQGR�VH�FRQVLGHUDQ�
todos los países del mundo.

/D�PD\RU¯D�GH�ORV�SD¯VHV�GH�$/&�WRGDY¯D�FDUHFH�GH�GDWRV�UHFLHQWHV�\�FRQVLVWHQWHV�VREUH�HO�JDVWR�
S¼EOLFR� UHODFLRQDGR� FRQ� HO� FOLPD�� (Q� FRQVHFXHQFLD�� ORV� PLQLVWHULRV� GH� )LQDQ]DV� \� 3ODQLFDFLµQ�
(FRQµPLFD�QR�SXHGHQ�HYDOXDU� OD�FDOLGDG�GHO�JDVWR�QL�FRQRFHU�FRQ�VHJXULGDG�ORV�ULHVJRV�VFDOHV�
GHULYDGRV�GH� ORV� LPSDFWRV�GHO� FDPELR� FOLP£WLFR�� (Q� OD� UHJLµQ�� VROR�(FXDGRU��+RQGXUDV��0«[LFR��
1LFDUDJXD� \�3HU¼� FXHQWDQ� FRQ�DOJ¼Q�PHFDQLVPR�HVWDQGDUL]DGR�GH� FODVLFDFLµQ�R�XQ�PDUFDGRU�
SUHVXSXHVWDO�TXH�SHUPLWHQ�UDVWUHDU�GH�PDQHUD�VLVWHP£WLFD�\�SHULµGLFD�HO� YROXPHQ�GH�UHFXUVRV�
SUHVXSXHVWDOHV�� ORV� FXDOHV� VH� FDQDOL]DQ� SDUD� DFFLRQHV� TXH� LQFLGHQ� HQ� HO� FDPELR� FOLP£WLFR�� WDO�
FRPR�OR�UHHUH�HO�GRFXPHQWR�GHO�%DQFR�,QWHUDPHULFDQR�GH�'HVDUUROOR��%,'��3RO¯WLFD�έVFDO�\�FDPELR�
FOLP£WLFR��H[SHULHQFLDV�UHFLHQWHV�GH�PLQLVWHULRV�GH�έQDQ]DV�GH�$P«ULFD�/DWLQD�\�HO�&DULEH� �'HOJDGR��
(JXLQR�\�/RSHV���������

$GHP£V� GH� DVRFLDU� HO� JDVWR� FRQ� OD� LQFLGHQFLD� GHO� FOLPD�� HV� SUHFLVR� HYDOXDU� ORV� UHVXOWDGRV� H�
LPSDFWRV�GH�HVWH��/D� LGHQWLFDFLµQ�GHO�JDVWR�S¼EOLFR�HQ�FDPELR�FOLP£WLFR�ȁWDQWR�HQ�OR�UHIHUHQWH�
D� ORV�IDFWRUHV�TXH�FRQWULEX\HQ�FRQ� ORV�HVIXHU]RV�SDUD�FRPEDWLU�HO�FDOHQWDPLHQWR�JOREDO�FRPR�D�
DTXHOORV�TXH�SRWHQFLDOPHQWH�LQΌX\HQ�HQ�IRUPD�QHJDWLYDȁ�QR�HV�XQ�Q�HQ�V¯�PLVPD�VLQR�XQ�SDVR�
LQHOXGLEOH�SDUD�TXH� ORV�SD¯VHV�SXHGDQ�UHDOL]DU�HYDOXDFLRQHV�\�DFWXDU�SDUD�PHMRUDU�VX�HFLHQFLD��
HIHFWLYLGDG� \� HTXLGDG� �3L]DUUR� HW� DO��� ������� &DGD� YH]� KD\�P£V� HYLGHQFLD� GH� TXH� HO� FRPEDWH� DO�
FDPELR� FOLP£WLFR� QR� VLJQLFD� ¼QLFDPHQWH� XQ� DXPHQWR� GHO� JDVWR�� WDPEL«Q� VXSRQH� UHRULHQWDU�
ORV�ΌXMRV�GH�QDQFLDPLHQWR�S¼EOLFRV�\�SULYDGRV�HQ� O¯QHD�FRQ� ORV�REMHWLYRV�GHO�$FXHUGR�GH�3DU¯V�
�*DOLQGR�3DOL]D��+RΊPDQQ�\�9RJW�6FKLOE��������&)7&��������2&'(������D��

https://publications.iadb.org/es/politica-fiscal-y-cambio-climatico-experiencias-recientes-de-los-ministerios-de-finanzas-de-america
https://www.oecd.org/gov/government-at-a-glance-22214399.htm
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3.2. Avances de conocimiento y buenas prácticas 

3DUD�DGDSWDU� OD�*)3�D� ORV�UHTXHULPLHQWRV�GHO�FDPELR�FOLP£WLFR�HV�IXQGDPHQWDO�FRQWDU�FRQ�XQD�
HVWUDWHJLD� VFDO� YHUGH� LQWHJUDO�� TXH� LQFOX\D� WRGR� HO� FLFOR� SUHVXSXHVWDULR�� 8QD� *)3� 9HUGH� QR�
UHTXLHUH�XQ�HQIRTXH�WRWDOPHQWH�QXHYR�GH�OD�*)3��VLQR�P£V�ELHQ�XQD�DGDSWDFLµQ�GH�ORV�SURFHVRV�
\�KHUUDPLHQWDV�H[LVWHQWHV��8Q�SULPHU�KDOOD]JR�LPSRUWDQWH�HQFRQWUDGR�HQ�OD�OLWHUDWXUD��)0,��������
2&'(������D��HWF���HV�TXH�OD�*)3�9HUGH�GHEH�DEDUFDU�WRGR�HO�FLFOR�SUHVXSXHVWDULR��SODQLFDFLµQ��
SUHSDUDFLµQ��DSUREDFLµQ��HMHFXFLµQ��SURGXFFLµQ�GH�EDODQFHV�H�LQIRUPHV�QDQFLHURV��HYDOXDFLµQ��
VXSHUYLVLµQ�� \� DXGLWRU¯DV� LQGHSHQGLHQWHV� �LQFOXLGR� HO� FLFOR� GH� JHVWLµQ� SUHVXSXHVWDULD� GH� OD�
LQYHUVLµQ�S¼EOLFD���

(Q� W«UPLQRV� GH� DOFDQFH�� HV� LPSRUWDQWH� LQFRUSRUDU� D� WRGR� HO� VHFWRU� S¼EOLFR� \� ORV� JDVWRV�
H[WUDSUHVXSXHVWDULRV�� DGHP£V� GH� LQYROXFUDU� D� ORV� JRELHUQRV� VXEQDFLRQDOHV� \� ODV� HPSUHVDV�
HVWDWDOHV��0XFKDV�YHFHV�HVWRV�DFWRUHV�VRQ�UHVSRQVDEOHV�GH�HPLVLRQHV�VXVWDQFLDOHV�GH�JDVHV�GH�
HIHFWR�LQYHUQDGHUR��*(,���HQIUHQWDQ�ULHVJRV�GH�WUDQVLFLµQ�R�GH�LPSDFWR�GH�GHVDVWUHV�\�VH�HQFDUJDQ�
GH� UHDOL]DU� LQYHUVLRQHV� \� DFFLRQHV�TXH� FRQWULEX\HQ�D�XQD�PD\RU� FDSDFLGDG�GH�DGDSWDFLµQ� �SRU�
HMHPSOR��HQ�OR�TXH�VH�UHHUH�D�VHUYLFLRV�GH�DJXD�SRWDEOH�\�GUHQDMH��

(Q�JHQHUDO��OD�OLWHUDWXUD�GH�UHIHUHQFLD�VH�HQIRFD�HQ�HO�DQ£OLVLV�GH�LQLFLDWLYDV�LPSOHPHQWDGDV�SRU�ORV�
SD¯VHV�D�SDUWLU�GH�ODV�FXDOHV�VH�LGHQWLFDQ�SULQFLSLRV�FRPXQHV�\�EXHQDV�SU£FWLFDV��

$OJXQDV�GH� HOODV� VXSRQHQ�� L�� GHQLU� SODQHV� \� HVWUDWHJLDV� SDUD� D\XGDU� D� RULHQWDU� OD� SODQLFDFLµQ�
VFDO��JXLDU�OD�LQYHUVLµQ�\�WRPDU�GHFLVLRQHV�VREUH�LQJUHVRV�\�JDVWRV��LL��MDU�XQ�GLVH³R�LQVWLWXFLRQDO�
UREXVWR��GRQGH�ORV�UROHV�\�UHVSRQVDELOLGDGHV�HVW«Q�FODUDPHQWH�GHQLGRV�MXQWR�FRQ�HO�FURQRJUDPD�
SDUD� ODV� DFFLRQHV� \� ORV� HQWUHJDEOHV� UHTXHULGRV�� \� LLL�� SURGXFLU� KHUUDPLHQWDV� TXH� FRQWULEX\DQ� D�
OD� WRPD�GH�GHFLVLRQHV� \� IRUWDOH]FDQ� ORV�PHFDQLVPRV�GH�VHJXLPLHQWR��PRQLWRUHR�\� UHQGLFLµQ�GH�
FXHQWDV��2&'(��&RPLVLµQ�(XURSHD�\�)0,��������

/D� H[SHULHQFLD� LQWHUQDFLRQDO� DUURMD�� DGHP£V�� DOJXQDV� OHFFLRQHV� DSUHQGLGDV� HQ� PDWHULD� GH�
LPSOHPHQWDFLµQ�GH�HVWUDWHJLDV�GH�*)3�9HUGH� �*RQJXHW�HW�DO����������D�VDEHU�� L�� OD�QHFHVLGDG�GH�
LQWHJUDU� ODV� UHIRUPDV� DO� SURJUDPD�SUHH[LVWHQWH�GH� OD�*)3�SDUD� JDUDQWL]DU� TXH� VH� UHIXHUFHQ�HQ�
IRUPD� UHF¯SURFD�� LL�� ORV� EHQHFLRV� GH� FRQWDU� FRQ� XQ� IXHUWH� UHVSDOGR� SRO¯WLFR�� LLL�� OD� DSURSLDFLµQ�
GH� ORV�DFWRUHV�FODYH��DV¯�FRPR� OD�FDSDFLWDFLµQ�GH� ORV�PLVPRV�HQ� ORV�SURFHVRV�GH�*)3��\� LY��XQD�
SURJUHVLµQ�DGHFXDGD�GH�ORV�FDPELRV��

Otro concepto fundamental es el de presupuestación verde (JUHHQ� EXGJHWLQJ��� &RQIRUPH� DO�
reporte *RYHUQPHQW�DW�D�*ODQFH�������2&'(������E���OD�LPSOHPHQWDFLµQ�GH�XQD�SUHVXSXHVWDFLµQ�
YHUGH� LPSOLFD� OOHYDU� DGHODQWH� HVWUDWHJLDV� QDFLRQDOHV� GH� FDPELR� FOLP£WLFR� \� PHGLR� DPELHQWH�
YLQFXODGDV�D�KHUUDPLHQWDV�GH�SODQLFDFLµQ�\�SUHVXSXHVWDFLµQ�TXH�SHUPLWDQ�DVLJQDU�\�HYDOXDU�HO�
JDVWR�S¼EOLFR� UHODFLRQDGR� FRQ�HO� FDPELR� FOLP£WLFR�� \� RWRUJDU� WUDQVSDUHQFLD� HQ� WRGR�HO� SURFHVR�
\�SDUD� WRGRV� ORV� DFWRUHV� LQYROXFUDGRV��'H� DFXHUGR� FRQ�HVWD�SXEOLFDFLµQ�� ODV� KHUUDPLHQWDV�P£V�
frecuentes utilizadas por los países miembros para una presupuestación verde son la evaluación 
de impacto ambiental ex ante y ex post, los marcadores en un presupuesto verde, el análisis de 
FRVWR�EHQHFLR�DPELHQWDO��\�ODV�HYDOXDFLRQHV�GH�HPLVLRQHV�GH�FDUERQR��6L�ELHQ�HVWDV�KHUUDPLHQWDV�
SXHGHQ�FRQWULEXLU�SRVLWLYDPHQWH�D�DOLQHDU�GH�PHMRU�PDQHUD�OD�JHVWLµQ�GH�ODV�QDQ]DV�S¼EOLFDV�FRQ�
ORV�UHWRV�FOLP£WLFRV��XQD�DGHFXDGD�JHVWLµQ�SUHVXSXHVWDULD�\�GH� ORV�ULHVJRV�VFDOHV�UHODFLRQDGRV�
FRQ�HO�FDPELR�FOLP£WLFR�GHEH�FRQVLGHUDU��DGHP£V��XQ�PDUFR�LQWHJUDO�GH�SRO¯WLFDV�S¼EOLFDV�HQ�XQD�
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*)3�9HUGH��GH�PRGR�GH�DEDUFDU�QR�VROR�OD�*)3�VLQR�WDPEL«Q�XQD�HVWUDWHJLD�GH�JREHUQDQ]D��FRQ�
PDUFRV�OHJDOHV�H�LQVWLWXFLRQDOHV�DGHFXDGRV��\�GHQLU�UROHV��UHVSRQVDELOLGDGHV�\�UHTXLVLWRV�HQ�ORV�
JRELHUQRV��WDQWR�SDUD�OD�PLWLJDFLµQ�FRPR�SDUD�OD�DGDSWDFLµQ�DO�FDPELR�FOLP£WLFR�

(QWUH�ODV�KHUUDPLHQWDV�GH�GLDJQµVWLFR��OD�PHWRGRORJ¯D�GHO�3URJUDPD�GH�*DVWR�3¼EOLFR�\�5HQGLFLµQ�GH�
&XHQWDV��3()$��SRU�VXV�VLJODV�HQ�LQJO«V��KD�DPSOLDGR�VX�DOFDQFH�FRQ�HO�GHVDUUROOR�GH�XQ�FDS¯WXOR�&OLPD���

/D� DSOLFDFLµQ� GHO� 3()$� HQ� XQ� SD¯V� R� JRELHUQR� VXEQDFLRQDO� SHUPLWH� OD� SUHSDUDFLµQ� GH� XQ�
GLDJQµVWLFR�\�XQ�SODQ�GH�DFFLµQ�SDUD�DYDQ]DU�FRQ�XQD�DJHQGD�GH�*)3�9HUGH��(VWH�SURJUDPD��TXH�
VH�KD�LGR�LPSOHPHQWDQGR�FDGD�YH]�P£V�HQ�YDULRV�SD¯VHV��SRVHH�HO�SRWHQFLDO�GH�WUDQVIRUPDUVH�HQ�
XQ�PDUFR�GH� UHIHUHQFLD�SDUD�HO� WUDEDMR�GH� ORV�SUµ[LPRV�D³RV�� FRQVLGHUDQGR�HO� JUDQ� LQWHU«V�GH�
ORV�JRELHUQRV�HQ�VX�DSOLFDFLµQ�\�HO�YDORU�GH�HVWD�HQ�PDWHULD�GH�FRQVLVWHQFLD�\�FRPSDUDELOLGDG��/D�
UHFLHQWH�DSOLFDFLµQ�GH�3()$�D�QLYHO�VXEQDFLRQDO13 pone en evidencia la utilidad de contar con un 
LQVWUXPHQWR�TXH�SHUPLWH� UHDOL]DU�XQ� UHOHYDPLHQWR�SUHFLVR�GH� ODV� IRUWDOH]DV� \�GHELOLGDGHV�GH� OD�
JHVWLµQ�QDQFLHUD��VHQWDQGR�ODV�EDVHV�SDUD�HVWDEOHFHU�XQ�PDSD�GH�UXWD�KDFLD�OD�PRGHUQL]DFLµQ�\�
reformas necesarias.

(O� %,'� KD� DSR\DGR� D� ORV� SD¯VHV� GH� $/&� HQ� OD�PHGLFLµQ� GHO� JDVWR� UHODFLRQDGR� FRQ� HO� FOLPD� \� HO�
GHVDUUROOR�GH�QXHYDV�PHWRGRORJ¯DV��6L�ELHQ�QR�VH�FXHQWD�FRQ�LQIRUPDFLµQ�SDUD�WRGD�OD�UHJLµQ��HO�
%,'�KD�HQFRQWUDGR�TXH��HQ�������FLQFR�SD¯VHV�GH�$/&14�DVLJQDURQ�HQ�FLQFR�VHFWRUHV�FODYH�GH�VXV�
1'&��HQHUJ¯D��WUDQVSRUWH��DJULFXOWXUD��UHFXUVRV�QDWXUDOHV�\�PHGLR�DPELHQWH��\�JHVWLµQ�GH�ULHVJRV�
GH�GHVDVWUHV��HQWUH�HO������\�HO������GHO�WRWDO�GH�VXV�SUHVXSXHVWRV�QDFLRQDOHV�SDUD�DFFLRQHV�TXH�
FRQWULEX\HQ� D� FRPEDWLU� HO� FDPELR� FOLP£WLFR�� 1R� REVWDQWH�� HQ� HVWRV�PLVPRV� SD¯VHV� \� VHFWRUHV��
HO� UDQJR� GH� UHFXUVRV� SUHVXSXHVWDOHV� DVLJQDGRV� D� SURJUDPDV� \� SUR\HFWRV� FRQ� HO� SRWHQFLDO� GH�
FRQWULEXLU�QHJDWLYDPHQWH�DO�FDPELR�FOLP£WLFR�VH�XELFDQ�HQ�XQ�UDQJR�QRWRULDPHQWH�P£V�DOWR��GH�
HQWUH�HO������\�HO������GHO�SUHVXSXHVWR�WRWDO��)HUUR�HW�DO����������(O�GHVDUUROOR�\�OD�LPSOHPHQWDFLµQ�
GH� FODVLFDGRUHV� \� PDUFDGRUHV� SUHVXSXHVWDOHV� GH� FDPELR� FOLP£WLFR� SHUPLWLU¯DQ� D� ORV� SD¯VHV�
JHQHUDU� OD� LQIRUPDFLµQ� QHFHVDULD� SDUD� HYDOXDU� OD� HFLHQFLD� \� OD� HIHFWLYLGDG� GH� ORV� UHFXUVRV�
SUHVXSXHVWDULRV� GH� LQFLGHQFLD� FOLP£WLFD� \� GHWHUPLQDU� VX� DOLQHDFLµQ� FRQ� ODV� HVWUDWHJLDV� \�PHWDV�
FOLP£WLFDV� QDFLRQDOHV�� 6LQ� HPEDUJR�� DOJXQRV� SD¯VHV� WRGDY¯D� UHTXLHUHQ� GRWDUVH� GH� HVWUDWHJLDV�
FOLP£WLFDV�GH�ODUJR�SOD]R�SDUD�JXLDU�OD�WRPD�GH�GHFLVLRQHV��LQFRUSRUDQGR��DV¯�PLVPR��FULWHULRV�GH�
PLWLJDFLµQ�\�DGDSWDFLµQ�HQ�HO�FLFOR�SUHVXSXHVWDO��HO�FLFOR�GH� LQYHUVLRQHV�\�RWUDV� IDVHV�GH� OD�*)3�
�*RQJXHW�HW�DO����������

$GLFLRQDOPHQWH�� HO� %,'� EULQGD� DVLVWHQFLD� W«FQLFD� VRVWHQLGD� D� DOJXQRV� SD¯VHV� GH� $/&�� WDOHV� FRPR�
&RVWD�5LFD��-DPDLFD�\�5HS¼EOLFD�'RPLQLFDQD��HQ�IXQFLµQ�GH�IDFLOLWDU�OD�GHQLFLµQ�GH�FODVLFDGRUHV�\�
PDUFDGRUHV�SUHVXSXHVWDULRV�SDUD�LGHQWLFDU�ORV�JDVWRV�UHODFLRQDGRV�FRQ�HO�FDPELR�FOLP£WLFR��8QD�
OHFFLµQ�DSUHQGLGD�HQ�HVWDV�DVLVWHQFLDV�W«FQLFDV�HV�OD�LPSRUWDQFLD�GH�DOLQHDU�ODV�GLVFXVLRQHV�GH�ORV�
SULQFLSDOHV�DFWRUHV�FRQ�HO�SURFHVR�SUHVXSXHVWDULR�DQXDO��HQ�IRUPD�JUDGXDO�\�VRVWHQLEOH�HQ�HO�WLHPSR�

(Q�DOJXQRV�FDVRV��HV�SRVLEOH�TXH�ORV�SD¯VHV�HPSLHFHQ�FRQ�XQD�PDWUL]�GH�UHODFLRQHV�YLQFXODGD�D�
VX�FODVLFDFLµQ�IXQFLRQDO�DFWXDO��OR�FXDO�SRVLELOLWD�DPSOLDU�OD�QDOLGDG��HO�SURSµVLWR�R�HO�GHVWLQR�GH�
FDGD�XQD�GH�ODV�IXQFLRQHV��WDQWR�HQ�PDWHULD�GH�FDPELR�FOLP£WLFR�FRPR�HQ�JHVWLµQ�GHO�ULHVJR�GH�
GHVDVWUHV�\�ELRGLYHUVLGDG��(O�XVR�GH�XQD�PDWUL]�GH�UHODFLRQHV�DPSO¯D�HO�PDUFR�GH�LQIRUPDFLµQ�TXH�

13  $SOLFDGD�HQ�HO�0XQLFLSLR�GH�&KLKXDKXD��0«[LFR�

14  $UJHQWLQD��&RORPELD��-DPDLFD��0«[LFR�\�3HU¼�
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EULQGD�HO�FODVLFDGRU�IXQFLRQDO��FRQ�XQ�FRQMXQWR�GH�DWULEXWRV�\�FDUDFWHU¯VWLFDV�GH�GREOH�HQWUDGD�
GH�JDVWRV�\�DFWLYLGDGHV��TXH�SHUPLWHQ�LGHQWLFDU�\�FUX]DU�LQIRUPDFLµQ�HQWUH�GLVWLQWDV�FDWHJRU¯DV��
DGHP£V� GH� FDOLFDU� HO� SURSµVLWR� GHO� JDVWR� �SULQFLSDO� R� VHFXQGDULR��� VX� LQFLGHQFLD� �SRVLWLYD� R�
QHJDWLYD���OD�WLSRORJ¯D�GH�ODV�DFWLYLGDGHV��\�OD�FODVLFDFLµQ�GH�ODV�FDWHJRU¯DV��VXEFDWHJRU¯DV�\�FODVHV�
GH�JDVWRV�FOLP£WLFRV��3L]DUUR�HW�DO���������

3.3. Opciones para continuar fortaleciendo la agenda de Gestión 
Financiera Pública Verde

7RGRV� ORV�SD¯VHV�GH�$/&�GHEHQ� LGHQWLFDU� VX�JDVWR� UHODFLRQDGR�FRQ�HO� FOLPD��3DUD�DYDQ]DU� FRQ�
XQD�*)3�9HUGH�\�PHMRUDU�OD�HIHFWLYLGDG�\�OD�HFLHQFLD�GHO�JDVWR�S¼EOLFR�UHODFLRQDGR�FRQ�HO�FDPELR�
FOLP£WLFR��ORV�SD¯VHV�GH�OD�UHJLµQ�GHEHQ�LGHQWLFDU�GH�IRUPD�FRQVLVWHQWH�\�SHULµGLFD�HVWRV�JDVWRV�
HQ�VX�SUHVXSXHVWR�DQXDO�\�GDUOHV�VHJXLPLHQWR��WDQWR�SDUD�YHULFDU�VX�HMHFXFLµQ�FRPR�SDUD�HYDOXDU�
sus resultados e impactos.

8Q�SULPHU�SDVR�HV� FRQWDU� FRQ�XQ�GLDJQµVWLFR� \�XQ�SODQ�HVWUDW«JLFR�SDUD� LQWHJUDU� ORV�REMHWLYRV�
GH� FDPELR� FOLP£WLFR�HQ�HO�PDUFR�GH� OD�*)3�9HUGH��3DUD� OD�SUHSDUDFLµQ�GH�XQ�GLDJQµVWLFR� \�XQ�
SODQ� GH� DFFLµQ� VH� SXHGH� XWLOL]DU�� SRU� HMHPSOR�� OD� PHWRGRORJ¯D� 3()$� �HQ� VX� FDS¯WXOR� &OLPD��� HO�
QXHYR� HVW£QGDU� LQWHUQDFLRQDO�PHQFLRQDGR� DQWHULRUPHQWH�� TXH� SHUPLWH� LGHQWLFDU� XQD� O¯QHD� GH�
EDVH��YHULFDU�ODV�EUHFKDV�SHQGLHQWHV��\�HODERUDU�XQ�SODQ�GH�DFFLµQ�FRPSOHWR�SDUD�HO�GHVDUUROOR�
GH� FDSDFLGDGHV� LQVWLWXFLRQDOHV�� HO� UHGLVH³R� GH� SURFHVRV�� OD� PHMRUD� GHO� PDUFR� UHJXODWRULR�� \� OD�
DGRSFLµQ�GH�QXHYDV�KHUUDPLHQWDV�GH�JHVWLµQ�\�HYDOXDFLµQ��HQWUH�RWURV�WHPDV�

/D� LGHQWLFDFLµQ��HO� VHJXLPLHQWR�\� OD�HYDOXDFLµQ�GHO�JDVWR�FOLP£WLFR�GHEHQ�DEDUFDU� WRGR�HO� FLFOR�
SUHVXSXHVWDULR�� ,QFOXVR� DQWHV� GH� OD� IRUPXODFLµQ� GHO� SUHVXSXHVWR�� UHVXOWD� PHGXODU� TXH� OD�
SODQLFDFLµQ�VFDO�FRQVLGHUH� ORV�ULHVJRV�UHODFLRQDGRV�FRQ�HO�FDPELR�FOLP£WLFR��8QD�KHUUDPLHQWD�
¼WLO�SDUD�HVWD�HWDSD�SXHGH�VHU�OD�SUHSDUDFLµQ�GH�XQ�0DUFR�)LVFDO�GH�0HGLDQR�3OD]R�9HUGH��0)03�
9HUGH��� FRQ�XQ�DQ£OLVLV�GHWDOODGR�GH� ORV� ULHVJRV�GH� OD� WUDQVLFLµQ�KDFLD�XQD�HFRQRP¯D�QHXWUD�HQ�
FDUERQR��WRPDQGR�HO�UHFDXGR�GH�TXH�OD�IRUPXODFLµQ�SUHVXSXHVWDULD�DQXDO�SHUPDQH]FD�DOLQHDGD�
FRQ�HVWH�PDUFR�VFDO�

/D� DGRSFLµQ� GH� FODVLFDGRUHV� IXQFLRQDOHV� P£V� GHWDOODGRV� WDPEL«Q� FRQWULEX\H� D� TXH� OD�
LGHQWLFDFLµQ� GHO� JDVWR� SUHVXSXHVWDULR� VH� FRQVROLGH� HQ� YDORUHV� GH� PD\RU� VROLGH]�� VHD� P£V�
HFLHQWH�\�EDVDGD�HQ�GDWRV�GH�PHMRU�FDOLGDG��GH�DFXHUGR�FRQ�OD�PHWRGRORJ¯D�SURSXHVWD�SRU�HO�%,'�
�3L]DUUR�HW�DO���������

Resulta perentorio retroalimentar el proceso de formulación presupuestaria con evaluaciones 
GHO�JDVWR�UHODFLRQDGR�FRQ�HO�FOLPD��(Q�IRUPD�FRPSOHPHQWDULD��DGHP£V�GH�LGHQWLFDU�\�FXDQWLFDU�
HO�JDVWR�SUHVXSXHVWDULR�UHODFLRQDGR�FRQ�HO�FOLPD��HV�SUHFLVR�HYDOXDU� ORV�UHVXOWDGRV�\�HO� LPSDFWR�
GH�HVWH�\�UHWURDOLPHQWDU�HO�SURFHVR�GH�IRUPXODFLµQ�SUHVXSXHVWDULD�GHO�D³R�VLJXLHQWH��/RV�SD¯VHV�
TXH� \D� SRVHHQ�3UHVXSXHVWRV� EDVDGRV� HQ�5HVXOWDGRV� �3E5�� FRQ� LQGLFDGRUHV� GH�GHVHPSH³R�GH�
ORV�SURJUDPDV�SRGU¯DQ�XVDU�HVWDV�FDSDFLGDGHV�\� ORV� FRQRFLPLHQWRV�H[LVWHQWHV� \�DSOLFDUORV�SDUD�
HYDOXDU�ORV�SULQFLSDOHV�JDVWRV�UHODFLRQDGRV�FRQ�HO�FOLPD�
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(Q� OD� HWDSD� QDO� GHO� FLFOR� SUHVXSXHVWDULR� VH� HQFXHQWUD� OD� SURGXFFLµQ� GH� (VWDGRV� &RQWDEOHV�
9HUGHV� TXH� SHUPLWDQ� OD� HVWDQGDUL]DFLµQ� GH� OD� LQIRUPDFLµQ� GH�PRGR� TXH� VHD� FRPSDUDEOH� FRQ�
RWURV�SD¯VHV�� \� IDFLOLWH� OD� UHDOL]DFLµQ�GH�DXGLWRU¯DV� \� UHJLVWURV��$XQTXH�HVWD�HWDSD� WRGDY¯D�QR� VH�
HQFXHQWUD�GHVDUUROODGD�HQ�PXFKDV�GH�ODV�PHWRGRORJ¯DV�GLVSRQLEOHV��HO�,QWHUQDWLRQDO�3XEOLF�6HFWRU�
$FFRXQWLQJ� 6WDQGDUGV�%RDUG� �,36$6%p�� SURPXHYH� HO� GL£ORJR� DFHUFD� GH� ORV� SURJUHVRV� HQ� HVWRV�
WHPDV�� SRU� HMHPSOR�� LQFRUSRUDQGR� OD� FXDQWLFDFLµQ� GH� ORV� UHFXUVRV� QDWXUDOHV� GH� XQ� SD¯V� HQ� OD�
contabilidad, entre otros aspectos.

/D� WUDQVSDUHQFLD� \� OD� YLJLODQFLD� LQGHSHQGLHQWHV� VREUH� HO� JDVWR� YHUGH� VH� WUDGXFHQ� HQ� XQD�
VDOXGDEOH�UHQGLFLµQ�GH�FXHQWDV�\�HQ�FUHGLELOLGDG��3RU�Q��SDUD�SRGHU� LPSOHPHQWDU�PHFDQLVPRV�
GH� WUDQVSDUHQFLD�� VHJXLPLHQWR� \� YLJLODQFLD� GHO� JDVWR� S¼EOLFR� UHODFLRQDGR� FRQ� HO� FOLPD� \� ORV�
compromisos internacionales de los países, es importante publicar los resultados de las 
HYDOXDFLRQHV�GH�HVWH�JDVWR�\�GH�OD�JHVWLµQ�GHO�ULHVJR�GH�GHVDVWUHV��SURSLFLDQGR�OD�SDUWLFLSDFLµQ�GH�
OD�VRFLHGDG�HQ�OD�YLJLODQFLD�GH�HVWDV�HURJDFLRQHV��

2WUDV� O¯QHDV� GH� WUDEDMR� FRQVLVWHQ� HQ� LQFRUSRUDU� HO� DQ£OLVLV� GH� HVWRV� JDVWRV� \� UHVXOWDGRV� HQ� HO�
TXHKDFHU�GH�ODV� LQVWLWXFLRQHV�VFDOHV� LQGHSHQGLHQWHV��R�FUHDU�XQ�FRQVHMR�HVSHF¯FR�GHO�FOLPD��D�
Q�GH�LQVWLWXFLRQDOL]DU�XQD�YLJLODQFLD�LQGHSHQGLHQWH�SHUPDQHQWH�
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&DStWXOR��

3ROtWLFDV�\�JHVWLyQ� 
GH�ODV�FRPSUDV�YHUGHV

Leslie Harper y Guy Edwards

4.1. Introducción y problemática

/DV� FRPSUDV� YHUGHV� VH� GHQHQ� FRPR� ȉXQ� SURFHVR� PHGLDQWH� HO� FXDO� ODV� DXWRULGDGHV� EXVFDQ�
DGTXLULU�ELHQHV��VHUYLFLRV�\�REUDV�FRQ�XQ�LPSDFWR�DPELHQWDO�UHGXFLGR�D�OR�ODUJR�GH�VX�FLFOR�GH�YLGD�
HQ�FRPSDUDFLµQ�FRQ�ELHQHV��VHUYLFLRV�\�REUDV�FRQ�OD�PLVPD�IXQFLµQ�SULQFLSDO�TXH�GH�RWUR�PRGR�VH�
DGTXLULU¯DQȊ��&RPLVLµQ�GH�ODV�&RPXQLGDGHV�(XURSHDV��������

&RPR�HQ������ODV�FRPSUDV�S¼EOLFDV�UHSUHVHQWDURQ��HQ�SURPHGLR��HO�������GHO�JDVWR�WRWDO�GH�ORV�
JRELHUQRV�GH�ORV�SD¯VHV�GH�$P«ULFD�/DWLQD�\�HO�&DULEH��$/&���JU£FR�������OD�SRWHQFLDO�FRQWULEXFLµQ�
TXH�ODV�SRO¯WLFDV�\�OD�JHVWLµQ�GH�FRPSUDV�YHUGHV�SXHGHQ�WHQHU�SDUD�UHGXFLU�HPLVLRQHV�GH�JDVHV�GH�
HIHFWR�LQYHUQDGHUR��*(,���SURWHJHU�HO�PHGLR�DPELHQWH��OD�VDOXG�\�OD�VHJXULGDG�KXPDQD�HV�HOHYDGD��
Esto resulta particularmente relevante en sectores en los cuales las compras públicas representan 
XQ�SRUFHQWDMH�PX\�LPSRUWDQWH�GHO�PHUFDGR��FRPR�HV�HO�FDVR�GH�OD�FRQVWUXFFLµQ��ORV�VHUYLFLRV�GH�
VDOXG�\�HO�WUDQVSRUWH�S¼EOLFR��2&'(��������2&'(��������15

15 (VWD�SDUWLFLSDFLµQ�PXHVWUD�XQD�DPSOLD�YDULDFLµQ�HQWUH�SD¯VHV��3HU¼����������&RORPELD����������%UDVLO���������\�0«[LFR���������� 
/DV�FRPSUDV�S¼EOLFDV�WDPEL«Q�UHSUHVHQWDQ�XQ�SRUFHQWDMH�LPSRUWDQWH�GHO�SURGXFWR�LQWHUQR�EUXWR��3,%���(Q�������HTXLYDOLHURQ� 
DO����GHO�3,%�HQ�OD�UHJLµQ�GH�$/&��$�QLYHO�GH�ORV�SD¯VHV��RVFLOµ�HQWUH�HO������HQ�0«[LFR�\�HO������HQ�3HU¼��9«DVH�2&'(���������� 
KWWSV���GRL�RUJ�������������E��G�HV.

https://eur-lex.europa.eu/legal-content/ES/TXT/PDF/?uri=CELEX:52008DC0400&amp;from=EN.
https://doi.org/10.1787/1256b68d-es
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)XHQWH��2&'(��������

 
/RV�JRELHUQRV�OLGHUDQ�R�FRQWULEX\HQ�D�GHQLU�ODV�QRUPDV�TXH�UHJXODQ�ODV�FRPSUDV�S¼EOLFDV��UD]µQ�
SRU� OD� FXDO� OD� PRGLFDFLµQ� GH� HVD� QRUPDWLYD� WLHQH� XQ� JUDQ� SRWHQFLDO� SDUD� DERUGDU� HO� FDPELR�
FOLP£WLFR� D� QLYHO� LQVWLWXFLRQDO�� $OJXQDV� GH� ODV�PHMRUDV� HYLGHQWHV� SRGU¯DQ� VHU� ORV� FDPELRV� SDUD�
SULRUL]DU�OD�FRPSUD�GH�YHK¯FXORV�HO«FWULFRV�HQ�ODV�ΌRWDV�S¼EOLFDV��JDUDQWL]DU�TXH�WRGRV�ORV�HGLFLRV�
S¼EOLFRV� VHDQ� HFLHQWHV� GHVGH� HO� SXQWR� GH� YLVWD� HQHUJ«WLFR� \� UHVLOLHQWHV� DO� FOLPD�� X� REWHQHU�
DOLPHQWRV�ORFDOHV�\�HFROµJLFRV�SDUD�ODV�HVFXHODV��

'HELGR� DO� SHVR� HFRQµPLFR� GHO� VHFWRU� S¼EOLFR�� ODV� FRPSUDV� \� ODV� FRQWUDWDFLRQHV� S¼EOLFDV�
VRVWHQLEOHV� JHQHUDQ� EHQHFLRV� HQ� W«UPLQRV� GHO� GHVDUUROOR� GH� QXHYDV� WHFQRORJ¯DV� TXH� SXHGHQ�
acelerar los cambios de los patrones de consumo y el uso de recursos en toda la sociedad 
�&RPLVLµQ�(XURSHD��������2&'(���������

/D�DGRSFLµQ�GH�SRO¯WLFDV�\�QRUPDWLYDV�GH�FRPSUDV�YHUGHV�VXSRQH�UHWRV�QRWDEOHV��HQWUH�ORV�TXH�VH�
GHVWDFDQ�ORV�VLJXLHQWHV��%,'���������

» )DOWD� GH� FDSDFLGDGHV�� 3DUD� TXH� ODV� FRPSUDV� YHUGHV� VH� LPSOHPHQWHQ� HQ� IRUPD� HIHFWLYD��
ORV� RUJDQLVPRV� HVWDWDOHV� FRUUHVSRQGLHQWHV� GHEHQ� FRQWDU� FRQ� IXQFLRQDULRV� TXH� WHQJDQ� OD�
FDSDFLGDG� W«FQLFD� SDUD� LPSXOVDU� XQ� QXHYR� HQIRTXH�� \� FRQ� SURYHHGRUHV� VXFLHQWHV� FDSDFHV�
de realizar obras u ofrecer bienes, servicios o consultorías con las características deseadas. 
3DUWLFXODUPHQWH��HV�SUHFLVR�GHVDUUROODU�FDSDFLGDG�W«FQLFD�SDUD�FDOFXODU�ORV�FRVWRV�GHO�FLFOR�GH�
YLGD� GH� ODV� DGTXLVLFLRQHV�� D� Q� GH� LGHQWLFDU� FODUDPHQWH� ORV� FRVWRV� \�� HYHQWXDOPHQWH�� KDFHU�
YLVLEOHV�ORV�EHQHFLRV�IUHQWH�D�ODV�FRPSUDV�WUDGLFLRQDOHV�

» %UHFKDV� GH� FRQRFLPLHQWR�� ([LVWH� XQ� DFFHVR� GHVLJXDO� FRQ� UHVSHFWR� D� OD� FRQWULEXFLµQ� TXH�
UHSUHVHQWDQ�ORV�SURFHVRV�GH�JHVWLµQ�\�ODV�FRPSUDV�YHUGHV�GHO�(VWDGR��3RU�HVR��HV�¼WLO�JHQHUDU�
LQVWDQFLDV�IRUPDWLYDV�\�GH�VHQVLELOL]DFLµQ�SDUD�ORV�FRPSUDGRUHV�\�ORV�XVXDULRV�QDOHV�GH�ELHQHV�
R� VHUYLFLRV�� D� Q� GH� KDFHU� HYLGHQWHV� VXV� EHQHFLRV�� \� DFODUDU� ODV� SULRULGDGHV� \� ORV� YDORUHV�
HVSHUDGRV�GH�SDUWH�GH�OD�JHUHQFLD��D�WUDY«V�GH�ODV�FRPSUDV�S¼EOLFDV��SDUD�DERUGDU�GH�PDQHUD�
HIHFWLYD�ODV�UHDOLGDGHV�GH�XQ�PXQGR�GHVFHQWUDOL]DGR�HQ�PDWHULD�GH�JHVWLµQ�
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Gráfico 4.1. Gasto en contratación pública como porcentaje del gasto total del gobierno, 2007 y 2017
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» )DOWD�GH�FULWHULRV�DPELHQWDOHV�HQ�HO�GHVDUUROOR�GH�SURGXFWRV�R�VHUYLFLRV��(Q�JHQHUDO�� ODV�
DXWRULGDGHV� \� DGPLQLVWUDFLRQHV� QR� SRVHHQ� FULWHULRV�� VLVWHPDV� GH� FHUWLFDFLµQ� QL� HVW£QGDUHV�
FRPSDUDWLYRV�YHULFDEOHV�TXH�SHUPLWDQ�LQFRUSRUDU�FRQVLGHUDFLRQHV�DPELHQWDOHV�HQ�ODV�RIHUWDV�
\�ORV�OODPDGRV��P£V�DOO£�GHO�FXPSOLPLHQWR�GH�ORV�UHTXLVLWRV�GH�ODV�QRUPDWLYDV�\�RWUDV�IXHQWHV�GH�
UHJODPHQWDFLRQHV�UHIHULGDV�D�ODV�FRQWUDWDFLRQHV�

» &RQΌLFWRV� UHODFLRQDGRV� FRQ� ODV� SULRULGDGHV�� $O� WRPDU� GHFLVLRQHV� HQ�PDWHULD� GH� FRPSUDV�
S¼EOLFDV�� ORV� UHVSRQVDEOHV�GH� OD� IRUPXODFLµQ�GH�SRO¯WLFDV� \� ORV� IXQFLRQDULRV�GH�DGTXLVLFLRQHV�
HQIUHQWDQ� OD� QHFHVLGDG� GH� HTXLOLEUDU� ORV� REMHWLYRV� WUDGLFLRQDOHV� GH� HVWH� FDPSR� �HFLHQFLD��
HFRQRP¯D�R�GHVHPSH³R��HQWUH�RWURV��FRQ�ORV�REMHWLYRV�GH�VRVWHQLELOLGDG�DPELHQWDO�

» &RRUGLQDFLµQ�G«ELO��(Q�PXFKRV�SD¯VHV��ORV�PLQLVWHULRV�R�HQWLGDGHV�JXEHUQDPHQWDOHV�HMHFXWDQ�
SURJUDPDV�GH�PHGLR�DPELHQWH��DXQTXH�QR�HQ�IRUPD�DUWLFXODGD�QL�DOLQHDGD�FRQ�ODV�SULRULGDGHV�
GH�ODV�DJHQFLDV�GH�FRPSUDV��VLWXDFLµQ�TXH�VXHOH�JHQHUDU�LQFRQJUXHQFLDV�HQWUH�ODV�FRPSUDV�GHO�
(VWDGR�\�ORV�REMHWLYRV�GH�PHGLR�DPELHQWH�GHO�SD¯V��

» ,PSDFWR� VREUH� ODV� SHTXH³DV� \� PHGLDQDV� HPSUHVDV� �S\PHV��� (Q� SD¯VHV� SHTXH³RV�� FRQ�
OLPLWDGD� FDSDFLGDG� GH�PHUFDGR� LQWHUQR�� SXHGH� VHU� GLI¯FLO� HQFRQWUDU� VXFLHQWHV� SURYHHGRUHV�
GH�SURGXFWRV�YHUGHV��3RU�HOOR��DO�DSOLFDU�FULWHULRV�HVSHFLDOHV�GH�JHVWLµQ�YHUGH��VH�GHEH� WHQHU�
FXLGDGR�GH�QR�SHUMXGLFDU�HO�GHVDUUROOR�GH�ODV�S\PHV�

3RU�¼OWLPR�� DXQTXH�HO�XVR�GH� OD� FRQWUDWDFLµQ�S¼EOLFD� FRPR� LQVWUXPHQWR�SRO¯WLFR�HVWUDW«JLFR�QR�
HV� XQ� FRQFHSWR� QRYHGRVR�� UHFLHQWHPHQWH� VH� KD� FRQYHUWLGR� HQ� XQD� KHUUDPLHQWD� FDGD� YH]�P£V�
considerada en la administración pública.

/XHJR� GH� OD� &RQIHUHQFLD� GH� ODV� 1DFLRQHV� 8QLGDV� VREUH� HO� 0HGLR� $PELHQWH� \� HO� 'HVDUUROOR�
FHOHEUDGD� HQ� 5LR� GH� -DQHLUR� HQ� ������ ORV� SD¯VHV� GH� OD� 2UJDQL]DFLµQ� SDUD� OD� &RRSHUDFLµQ� \� HO�
'HVDUUROOR�(FRQµPLFRV��2&'(��FRPHQ]DURQ�D�DGRSWDU�SRO¯WLFDV�GH�FRPSUDV�S¼EOLFDV�VRVWHQLEOHV�
�633��SRU�VXV�VLJODV�HQ�LQJO«V���

6LQ�HPEDUJR�� ODV�PHGLGDV�JOREDOHV�FRQFUHWDV�VREUH�OD�SURPRFLµQ�H�LPSOHPHQWDFLµQ�GH�ODV�633�
QR� VH�PDWHULDOL]DURQ� KDVWD� ��� D³RV� GHVSX«V�� HQ� OD� &XPEUH�0XQGLDO� GH� ODV� 1DFLRQHV� 8QLGDV�
VREUH�HO�'HVDUUROOR�6RVWHQLEOH��UHDOL]DGD�HQ�-RKDQQHVEXUJR�HQ�������(VWD�FRQIHUHQFLD�HVWDEOHFLµ�
ORV� SDWURQHV� GH� FRQVXPR� \� SURGXFFLµQ� VRVWHQLEOHV� �&36�� HQ� HO� FHQWUR� GHO� GLVFXUVR� VREUH� HO�
GHVDUUROOR�VRVWHQLEOH��\�HQ�HOOD�VH�UHTXLULµ�HO�GHVDUUROOR�GH�XQ�0DUFR�GH�$FFLµQ�*OREDO�VREUH�&36��
PHMRU�FRQRFLGR�FRPR�0DUFR�'HFHQDO�GH�3URJUDPDV�VREUH�&36����<)3��SRU�VXV�VLJODV�HQ�LQJO«V���
FRQ�HO�FRQFHSWR�GH�633�FRPR�XQD�GH�ODV�VHLV�£UHDV�SURJUDP£WLFDV�

$VLPLVPR�� HQ�2&'(� ������� VH� DUPD� TXH� HO� XVR� HVWUDW«JLFR� GH� OD� FRQWUDWDFLµQ� S¼EOLFD� SXHGH�
FRQWULEXLU�D� OD�$JHQGD������SDUD�HO�'HVDUUROOR�6RVWHQLEOH��PHGLDQWH�HO�DSR\R�GH�XQD�HFRQRP¯D�
P£V�HFLHQWH�HQ�HO�XVR�GH� ORV� UHFXUVRV��HO�HVW¯PXOR�GH� OD� LQQRYDFLµQ��HO� UHVSDOGR�GH� ODV�S\PHV�
\� OD�SURPRFLµQ�GH� ORV� YDORUHV� VRFLDOHV��(Q� ORV�¼OWLPRV�D³RV�� ODV�H[SHFWDWLYDV�GH� ORV� FLXGDGDQRV�
KDQ� DXPHQWDGR� FRQ� OODPDGRV� D� XQD� PD\RU� UHVSRQVDELOLGDG� HQ� ODV� GHFLVLRQHV� GH� FRPSUDV�
GHO� JRELHUQR�� OR� FXDO� LQFUHPHQWµ� OD� QHFHVLGDG�GH� FRQVLGHUDU� UHVXOWDGRV�P£V� DPSOLRV� \� ULHVJRV�
PXOWLGLPHQVLRQDOHV��LQFOXVR�HQ�ODV�FDGHQDV�GH�VXPLQLVWUR�JOREDOHV��2&'(���������
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(Q�RWUR�RUGHQ�GH�FRVDV��HQ�2&'(��������VH�LQGLFD�TXH�ODV�FRPSUDV�S¼EOLFDV�VRVWHQLEOHV�SHUPLWHQ�
UHGXFLU� HO� FRQVXPR�GH� UHFXUVRV�� FRPR� ORV� VHUYLFLRV� S¼EOLFRV� R� OD� HQHUJ¯D�� HYLWDU� OD� HPLVLµQ�GH�
UHVLGXRV� \� FRQWDPLQDQWHV�� DXPHQWDU� OD� FDOLGDG� GH� ORV� ELHQHV� \� VHUYLFLRV� DGTXLULGRV�� SURWHJHU�
OD� ELRGLYHUVLGDG�� UHGXFLU� ORV� FRVWRV� GH� OD� UHFXSHUDFLµQ� DPELHQWDO� \� HO� WUDWDPLHQWR�GH� UHVLGXRV��
PHMRUDU�OD�WUDQVSDUHQFLD�\�SHUPLWLU�XQ�PHMRU�DQ£OLVLV�GH�OD�UHODFLµQ�FDOLGDG�SUHFLR�HQ�ODV�RIHUWDV�GHO�
VHFWRU�SULYDGR��DV¯�FRPR�SURPRYHU�OD�LQQRYDFLµQ�\�ORV�HPSOHRV�YHUGHV�\�WUDEDMDU�HVWUDW«JLFDPHQWH�
FRQ�ORV�SURYHHGRUHV��2&'(���������

/DV�£UHDV�P£V�FRPXQHV�GHO�JDVWR�S¼EOLFR�SDUD� OD� LPSOHPHQWDFLµQ�GH�FRPSUDV�YHUGHV� LQFOX\HQ�
ELHQHV��YHK¯FXORV��PDWHULDO�GH�RFLQD��FRPEXVWLEOH��HWF����VHUYLFLRV��HOHFWULFLGDG��DOLPHQWRV��FHQWURV�
GH�GDWRV��\�REUDV�S¼EOLFDV��DHURSXHUWRV��HGLFLRV�\�FHQWUDOHV�HO«FWULFDV��HQWUH�RWURV���2&'(��������

/DV� FRPSUDV� YHUGHV� HYLGHQFLDQ� HO� JUDQ� SRWHQFLDO� GH� ODV� FRPSUDV� GHO� VHFWRU� S¼EOLFR� FRPR�
facilitadoras e impulsoras de incentivos aplicados tanto a la oferta como a la demanda de bienes y 
VHUYLFLRV�VLQ�HIHFWRV�DPELHQWDOHV�QRFLYRV��.XPDU�6KDN\D���������

+D\� YDULDV� UD]RQHV� SRU� ODV� FXDOHV� OD� LQFRUSRUDFLµQ� GH� HVWUDWHJLDV� \� SHUVSHFWLYDV� DPELHQWDOHV�
HQ� ORV� VLVWHPDV� GH� FRQWUDWDFLµQ� S¼EOLFD� GH� ORV� SD¯VHV� SXHGH� VHU� EHQHFLRVD�� 8QD� GH� HOODV�
es su capacidad para favorecer el cumplimiento de las políticas nacionales y los compromisos 
LQWHUQDFLRQDOHV�HQ�HO�PDUFR�GHO�$FXHUGR�GH�3DU¯V��(Q������WUHV�GH�ODV�PD\RUHV�UHGHV�GH�FLXGDGHV�
H[LVWHQWHV� ȁHO� &RQVHMR� ,QWHUQDFLRQDO� SDUD� ,QLFLDWLYDV� $PELHQWDOHV� /RFDOHV� �,&/(,��� HO� *UXSR� GH�
/LGHUD]JR�&OLP£WLFR�GH�&LXGDGHV��FRQRFLGR�FRPR�JUXSR�&LXGDGHV�&����\�HO�3DFWR�GH�$OFDOGHV�GH�
$P«ULFD� /DWLQD� \� HO� &DULEH� SRU� HO� &OLPD� \� OD� (QHUJ¯D� �*FR0�� SRU� VXV� VLJODV� HQ� LQJO«V�ȁ� WDPEL«Q�
DQXQFLDURQ�VX�LQWHU«V�HQ�DSR\DU�OD�FRQWUDWDFLµQ�S¼EOLFD�VRVWHQLEOH�FRPR�SDUWH�GH�ODV�HVWUDWHJLDV�
SDUD�DFHOHUDU�OD�LPSOHPHQWDFLµQ�GHO�$FXHUGR�GH�3DU¯V�

7DPEL«Q�H[LVWHQ�EHQHFLRV�DPELHQWDOHV�GH�ODV�DGTXLVLFLRQHV�HFROµJLFDV��FRPR�OD�UHGXFFLµQ�GH�OD�
GHIRUHVWDFLµQ�\�GH�ODV�HPLVLRQHV�GH�*(,��\�OD�GLVPLQXFLµQ�GH�ORV�GHVHFKRV�VµOLGRV��3RU�HMHPSOR��OD�
8QLµQ�(XURSHD�HVWLPD�TXH�ODV�HPLVLRQHV�GH�&22 podrían reducirse en 15 millones de toneladas 
SRU�D³R�VL�WRGD�OD�8QLµQ�(XURSHD�DGRSWDUD�ORV�FULWHULRV�XWLOL]DGRV�SRU�OD�FLXGDG�GH�7XUNX��)LQODQGLD��
SDUD�OD�FRPSUD�GH�HOHFWULFLGDG�\�HTXLSRV�GH�RFLQD��&RPLVLµQ�(XURSHD��������

3RU�RWUD�SDUWH��ODV�FRPSUDV�YHUGHV�VRQ�FDSDFHV�GH�JHQHUDU�LPSRUWDQWHV�DKRUURV�JXEHUQDPHQWDOHV�
HQ�HO� WLHPSR�� \D�TXH� ORV�SURGXFWRV� YHUGHV�XWLOL]DQ�PHQRV�HQHUJ¯D�� JHQHUDQ�PHQRV�GHVHFKRV� \�
GXUDQ�PXFKR�P£V��/DV�FRQWUDWDFLRQHV�UHDOL]DGDV�FRQ�HVWUDWHJLDV�\�SHUVSHFWLYD�DPELHQWDO�QR�VROR�
FRQVLGHUDQ�HO�SUHFLR�GH�DGTXLVLFLµQ��VLQR�ORV�FRVWRV�FRPSOHWRV�GH�XVR�\�GHVHFKR�GH�XQ�ELHQ��TXH�
LQFOX\HQ� OD� RSHUDFLµQ�� HO� PDQWHQLPLHQWR�� OD� UHSDUDFLµQ� \� HO� GHVHFKR�� 3RU� HMHPSOR�� HTXLSDU� ODV�
RFLQDV�SDUD�TXH�HO�FRQVXPR�GH�HQHUJ¯D�VHD�HFLHQWH�VH�YHU£�FRPR�XQ�FRVWR�H[WUD�DO�SULQFLSLR��
SHUR�SHUPLWLU£�DKRUUDU�HQHUJ¯D�HQ�HO�IXWXUR��(Q�+DUSHU�HW�DO����������VH�PXHVWUD�TXH�ORV�FRVWRV�GH�
SURGXFWRV�HFLHQWHV��FRPR�FRPSXWDGRUDV��LPSUHVRUDV�\�OXPLQDULDV��VXHOHQ�VHU�VLJQLFDWLYDPHQWH�
PHQRUHV�TXH� ORV� FRVWRV�GH�XVR�GH� ORV� SURGXFWRV� FRQYHQFLRQDOHV��8Q� DQ£OLVLV� GH� ���SD¯VHV� GH�
$/&� VH³DOD� TXH� ODV� FRPSUDV� YHUGHV� SXHGHQ� JHQHUDU� EHQHFLRV� HFRQµPLFRV� TXH� YDQ� GHVGH�
86���������KDVWD�86�����PLOORQHV�SRU�FDGD��������FRPSXWDGRUDV�GH�HVFULWRULR�GXUDQWH�OD�HWDSD�
GH�XVR� �FLQFR�D³RV�� \�GHVGH�86����PLOORQHV�KDVWD�86����PLOORQHV�SRU� FDGD������� LPSUHVRUDV�
PXOWLIXQFLRQDOHV�GXUDQWH�OD�HWDSD�GH�XVR��VHLV�D³RV��
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3RU�¼OWLPR��ODV�FRPSUDV�YHUGHV�SXHGHQ�WUDHU�EHQHFLRV�GH�SRO¯WLFDV��/RV�DKRUURV�SRWHQFLDOHV�GH�
ODV�FRPSUDV�YHUGHV�VRQ�DWUDFWLYRV��\D�TXH�VH�OLEHUDQ�UHFXUVRV�SDUD�RWUDV�LQLFLDWLYDV�FODYH�GHO�VHFWRU�
S¼EOLFR��&RPLVLµQ�(XURSHD��������

0XFKRV�SD¯VHV�HVW£Q�DYDQ]DQGR�FRQ�OD�LQFRUSRUDFLµQ�GH�ODV�FRPSUDV�YHUGHV�HQ�VXV�SRO¯WLFDV��8QD�
HQFXHVWD�GH����SD¯VHV�����SD¯VHV�GH�OD�2&'(�\�%UDVLO��UHDOL]DGD�SRU�OD�2&'(�HQ������DUURMµ�FRPR�
UHVXOWDGR�TXH�WRGRV�ORV�SD¯VHV�FRQWDEDQ�FRQ�XQ�PDUFR�SDUD�DSR\DU�ORV�REMHWLYRV�DPELHQWDOHV�HQ�
OD�FRQWUDWDFLµQ�S¼EOLFD��DVLPLVPR��HO�����GH�HOORV�SRVHH�XQ�PDUFR�GH�GHUHFKRV�KXPDQRV��HO�����
WLHQH�XQ�PDUFR�GH�J«QHUR�SDUD�FRQWUDSUHVWDFLRQHV��\�HO�����KD�HVWDEOHFLGR�YDULDEOHV�HQ�WHPDV�
relacionados con la inclusión de minorías.

(V�VLJQLFDWLYR�HO�SURJUHVR�HQ�PDWHULD�GH�FRPSUDV�YHUGHV�TXH�VH�KD�SXHVWR�HQ�PDUFKD�HQ� OD�
UHJLµQ�GH�$/&��6HJ¼Q�XQ�HVWXGLR�UHFLHQWH�����GH�ORV����SD¯VHV�GH�$/&�LQYHVWLJDGRV�FXHQWDQ�FRQ�
XQ�PDUFR�UHJXODWRULR�GH�FRPSUDV�S¼EOLFDV�TXH�IDFLOLWD�OD�LPSOHPHQWDFLµQ�GH�FRPSUDV�S¼EOLFDV�
VRVWHQLEOHV�� 3RU� VX� SDUWH�� ��� SD¯VHV� KDQ� UHDOL]DGR� DFFLRQHV� GH� LPSOHPHQWDFLµQ�� ��� FXHQWDQ�
FRQ� KHUUDPLHQWDV� HVSHF¯FDV� \� �� GH� HOORV� KDQ� SXHVWR� HQ� PDUFKD� VLVWHPDV� GH� PHGLFLµQ� \�
VHJXLPLHQWR��$GLFLRQDOPHQWH����SD¯VHV�KDQ�DVLJQDGR�IRQGRV�SUHVXSXHVWDULRV�HVSHF¯FRV�SDUD�OD�
LPSOHPHQWDFLµQ�GH�HVWUDWHJLDV�GH�FRPSUDV�S¼EOLFDV�VRVWHQLEOHV��3RU�¼OWLPR�����GH�ORV����SD¯VHV�
DQDOL]DGRV�VH�HQFXHQWUDQ�DOLQHDGRV�FRQ�ORV�2EMHWLYRV�GH�'HVDUUROOR�6RVWHQLEOH��2'6���2($��%,'�
\�5,&*��������

/DV� H[SHULHQFLDV� H[LWRVDV� GH� OD� UHJLµQ� GHPXHVWUDQ� OD� IDFWLELOLGDG� GH� DGRSWDU� FULWHULRV� GH�
VRVWHQLELOLGDG�HQ�ORV�SURFHVRV�GH�FRQWUDWDFLµQ�S¼EOLFD�\�DOFDQ]DU�ORV�REMHWLYRV�HVSHUDGRV��(MHPSOR�
GH�HOOR�HV�HO�HVIXHU]R�TXH�PXFKRV�GH� ORV�SD¯VHV�UHDOL]DQ�HQ�W«UPLQRV�GH�VRVWHQLELOLGDG�VRFLDO�\�
DPELHQWDO�PHGLDQWH�HO�DSR\R�GH�ODV�PLFUR��SHTXH³DV�\�PHGLDQDV�HPSUHVDV��PLS\PHV��D�WUDY«V�GH�
633��2($��%,'�\�5,&*��������

(Q�HO�&DULEH� VH�KD� FRPHQ]DGR�D� UHFRQRFHU� OD� LPSRUWDQFLD�HVWUDW«JLFD�GH� ODV� FRPSUDV�S¼EOLFDV�
WDQWR� D� QLYHO� UHJLRQDO� FRPR� QDFLRQDO�� VLQ� HPEDUJR�� VROR� XQRV� SRFRV� SD¯VHV� KDQ� LQFRUSRUDGR�
REMHWLYRV�GH�633�HQ�VX�OHJLVODFLµQ�QDFLRQDO�R�KDQ�GHVDUUROODGR�XQD�HVWUDWHJLD�R�SRO¯WLFDV�GHGLFDGDV�
D�ODV�FRPSUDV�YHUGHV��(Q�*UDQDGD��-DPDLFD�\�7ULQLGDG�\�7REDJR��FRPR�SDUWH�GH�VXV�HVIXHU]RV�GH�
PRGHUQL]DFLµQ�GH�ODV�FRPSUDV�S¼EOLFDV��VH�DFDEDQ�GH�LQFRUSRUDU�LQVWUXPHQWRV�OHJLVODWLYRV�VREUH�
FRQWUDWDFLµQ�S¼EOLFD�LQGHSHQGLHQWH�TXH�LQFOX\HQ�OD�GLPHQVLµQ�HFRQµPLFD�GH�OD�633�

/D� FRQWUDWDFLµQ� S¼EOLFD� HQ� HO� &DULEH� WDPEL«Q� VH� HVW£� XWLOL]DQGR� FRPR� XQD� KHUUDPLHQWD� SDUD�
LPSOHPHQWDU�SRO¯WLFDV�DPELHQWDOHV��FRPR�ORV�REMHWLYRV�GH�UHGXFFLµQ�GH�HQHUJ¯D��7DO�HV�HO�FDVR�GH�
OD�3RO¯WLFD�1DFLRQDO�GH�(QHUJ¯D�GH�%DUEDGRV����������TXH�HVWDEOHFH�HO�REMHWLYR�GH�UHGXFFLµQ�GH�
OD� LQWHQVLGDG�HQHUJ«WLFD�HQ�XQ�����GXUDQWH�HO� UHIHULGR�SHU¯RGR�� /DV� LQLFLDWLYDV�QDFLRQDOHV�SDUD�
ORJUDU�HVWH�REMHWLYR�LQFOX\HQ�HO�3URJUDPD�GH�(WLTXHWDGR�(QHUJ«WLFR��PHGLDQWH�HO�FXDO�HO�,QVWLWXWR�
1DFLRQDO� GH� (VW£QGDUHV� GH� %DUEDGRV� VH� HQFXHQWUD� LQWURGXFLHQGR� HWLTXHWDV� \� HVW£QGDUHV� GH�
HFLHQFLD�HQHUJ«WLFD�SDUD�ORV�SULQFLSDOHV�HOHFWURGRP«VWLFRV�\�HTXLSRV�GH�LOXPLQDFLµQ��

+D\�YDULRV�HMHPSORV�QRWDEOHV�GH�GLVSRVLFLRQHV� OHJDOHV� UHODFLRQDGDV�FRQ� OD�633��FRPR� OD�/H\�GH�
(FLHQFLD� (QHUJ«WLFD� 1�|� ������� GH� 8UXJXD\�� TXH� H[LJH� TXH� ORV� FRPSUDGRUHV� FRQVLGHUHQ� ORV�
FRVWRV�GHO�FLFOR�GH�YLGD��SUHFLR�GH�FRPSUD��FRVWR�RSHUDWLYR��JHVWLµQ�GH�ORV�GHVHFKRV�\�HOLPLQDFLµQ�
DO� QDO� GH� VX� YLGD� ¼WLO�� 3RU� VX� SDUWH�� HQ� &RVWD� 5LFD�� HO� DUW¯FXOR� ��� GH� OD� /H\� SDUD� OD� *HVWLµQ�
,QWHJUDO�GH�5HVLGXRV�DXWRUL]D�D� ORV�FRQWUDWDQWHV�S¼EOLFRV�D�SURPRYHU� OD�DGTXLVLFLµQ�\�HO�XVR�GH�
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PDWHULDOHV� \� SURGXFWRV� FRQ�SRFD�R�QLQJXQD�KXHOOD� DPELHQWDO�� ORV� FRPSUDGRUHV�SXHGHQ�XWLOL]DU�
ODV�HVSHFLFDFLRQHV�W«FQLFDV�GH�ODV�HWLTXHWDV�HFROµJLFDV�D�PHGLGD�TXH�GHVDUUROODQ�ORV�FULWHULRV�GH�
HYDOXDFLµQ�SDUD�IDYRUHFHU�ORV�SURGXFWRV�TXH�JHQHUDQ�PHQRV�GHVHFKRV��,,6'��������

7DPEL«Q� KD\� GHVWDFDGRV� HMHPSORV� VXEQDFLRQDOHV�� /D� FLXGDG� DOHPDQD� GH� 5DWLVERQD� XWLOL]µ� OD�
FRQWUDWDFLµQ�S¼EOLFD�HFROµJLFD�SDUD�OD�FRQWUDWDFLµQ�GH�VHUYLFLRV�S¼EOLFRV��HVWUDWHJLD�TXH�D\XGµ�D�
DKRUUDU�ț���PLOORQHV�HQ�FRVWRV�GH�HQHUJ¯D�\�DJXD�GXUDQWH�XQ�SHU¯RGR�GH����D³RV��3RU�VX�SDUWH��
HO�JRELHUQR�ΌDPHQFR�GH�%«OJLFD�VH�KD�MDGR�FRPR�REMHWLYR�TXH�HO������GH�VXV�FRPSUDV�S¼EOLFDV�
FXPSOD�ORV�FULWHULRV�GH�FRQWUDWDFLµQ�VRVWHQLEOH�GHQLGRV�SDUD�������

4.2. Recomendaciones

$�FRQWLQXDFLµQ��VH�GHWDOODQ�ORV�IDFWRUHV�FU¯WLFRV�SDUD�XQD�H[LWRVD�LPSOHPHQWDFLµQ�GH�UHIRUPDV�HQ�
PDWHULD�GH�FRPSUDV�YHUGHV�

» &RQWDU� FRQ� DSR\R� SRO¯WLFR� \� OLGHUD]JR� Es importante obtener el apoyo de los líderes de 
SRO¯WLFDV�� DFFLµQ� GH� LQFLGHQFLD� TXH� UHTXLHUH� LQIRUPDUOHV� DFHUFD� GH� ODV� YHQWDMDV� GH� DGRSWDU�
VLVWHPDV�GH�JHVWLµQ�GH�FRPSUDV�YHUGHV�\�ORV�FRVWRV�DVRFLDGRV�D�ODV�PLVPDV��WDQWR�SHFXQLDULRV�
FRPR� DPELHQWDOHV��� HQ� FRQWUDSRVLFLµQ� FRQ�XQD�SRVWXUD� RPLVD� R� WLELD� FRQ� UHVSHFWR� DO� WHPD��
$� VX� YH]�� OD� LPSOHPHQWDFLµQ�GH� FRPSUDV� YHUGHV� UHTXLHUH� OLGHUD]JR� \� SHUVRQDMHV� LQΌX\HQWHV�
GH�DOWR�QLYHO�SDUD�SURPRYHU� \�JDUDQWL]DU� ORV� UHFXUVRV�KXPDQRV�\�PDWHULDOHV�GHVWLQDGRV�D� OD�
HMHFXFLµQ��DV¯�FRPR�D�OD�SXHVWD�HQ�FRP¼Q�GH�ODV�EXHQDV�SU£FWLFDV�SDUD�DGTXLULU�H[SHULHQFLD�\�
JHQHUDU�SURFHVRV�GH�PHMRUD�FRQWLQXD�

» 5HDOL]DU� HVWXGLRV� GH� PHUFDGR�� 6H� GHEH� OOHYDU� D� FDER� LQYHVWLJDFLµQ� GH� PHUFDGR� SDUD�
GHWHUPLQDU� VL� H[LVWHQ� VXFLHQWHV� SURYHHGRUHV� RULHQWDGRV� D� VDWLVIDFHU� ODV� QHFHVLGDGHV�
RSHUDWLYDV��\�FRQWDU�FRQ�LQIRUPDFLµQ�VREUH�ORV�SRWHQFLDOHV�EHQHFLRV�GH�ODV�FRPSUDV�YHUGHV�

» &UHDU� FRQFLHQFLD� \� VHQVLELOL]DU� Es importante informar sobre la base de la evidencia, y 
GLYXOJDU�\�JHQHUDU�FRQFLHQFLD�GH�ODV�RSRUWXQLGDGHV�TXH�JHQHUDQ�ODV�FRPSUDV�YHUGHV�HQ�PHGLRV�
de comunicación, líderes de opinión, pymes y proveedores actuales y potenciales. 

» &DSDFLWDU��/D�FDSDFLWDFLµQ�HV�HVHQFLDO��SDUWLFXODUPHQWH�HQ�PDWHULD�GH�DVSHFWRV�FRQFHSWXDOHV��
OHJDOHV�\�W«FQLFRV�HQ�ORV�SURFHVRV�GH�LPSOHPHQWDFLµQ�GH�SRO¯WLFDV�GH�FRPSUDV�YHUGHV��FRVWHR�
GHO�FLFOR�GH�YLGD��XVR�VRVWHQLEOH�GH�ORV�SURGXFWRV��HWF���

» 0RQLWRUHDU�\�HYDOXDU� El uso de sistemas de monitoreo y evaluación para medir los resultados 
HV�IXQGDPHQWDO�SDUD�GDU�VHJXLPLHQWR�D�ORV�DYDQFHV��DV¯�FRPR�SDUD�LGHQWLFDU�£UHDV�GH�PHMRUD�

» Establecer metodologías y herramientas para la evaluación del impacto ambiental y la 
estimación de las emisiones derivadas de las compras públicas.
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4.3. Opciones de políticas para fortalecer la agenda de compras 
verdes

/RV�SD¯VHV�GH� OD�UHJLµQ�SXHGHQ�EHQHFLDUVH�GH� OD�HODERUDFLµQ�GH�GLDJQµVWLFRV��HO�GHVDUUROOR�GH�
KHUUDPLHQWDV�\�OD�JHQHUDFLµQ�GH�FDSDFLGDGHV�LQVWLWXFLRQDOHV�SDUD�SURPRYHU�ODV�FRPSUDV�YHUGHV��
9DOH�GHVWDFDU�GRV�PHWRGRORJ¯DV�\�KHUUDPLHQWDV�TXH�UHVXOWDQ�VHU�¼WLOHV�SDUD�ORV�HQFDUJDGRV�GH�OD�
WRPD�GH�GHFLVLRQHV��

» (O�PµGXOR�&OLPD�GH�3()$��(VWD�KHUUDPLHQWD�GH�GLDJQµVWLFR�SHUPLWH�HVWDEOHFHU�HQ�TX«�PHGLGD�
ORV�WHPDV�FOLP£WLFRV�VH�LQWHJUDQ�HQ�ODV�QRUPDV��SURFHVRV�\�VLVWHPDV�GH�OD�JHVWLµQ�GH�FRPSUDV��
(VWH� LQVWUXPHQWR�SHUPLWH�GHWHUPLQDU�KDVWD�TX«�SXQWR�HO� JRELHUQR� FRPSUD�ELHQHV�� VHUYLFLRV�
\� REUDV� TXH� VXSRQHQ� LPSDFWRV� FOLP£WLFRV� QHJDWLYRV�� HYDOXDU� OD� UHVLOLHQFLD� \� OD� FDSDFLGDG� GH�
UHVSXHVWD� GHO� VLVWHPD� GH� DGTXLVLFLRQHV� D� ORV� ULHVJRV� DVRFLDGRV� DO� FOLPD�� H� LGHQWLFDU� OD�
FDSDFLGDG�GH�UHVSXHVWD�JXEHUQDPHQWDO�IUHQWH�D�ORV�GHVDVWUHV�GH�RULJHQ�FOLP£WLFR�16 

» El módulo de sostenibilidad de la Metodología para la Evaluación de los Sistemas de 
&RQWUDWDFLµQ�3¼EOLFD��0$36��SRU�VXV�VLJODV�HQ�LQJO«V�. Este instrumento permite detectar de 
áreas de reforma y modernización para promover las contrataciones verdes en el marco de los 
VLVWHPDV�GH�FRPSUDV�JXEHUQDPHQWDOHV�17

&RQ� EDVH� HQ� ORV� DQWHULRUHV� GLDJQµVWLFRV�� ORV� PLQLVWHULRV� GH� )LQDQ]DV� SRGU¯DQ� UHDOL]DU� DOJXQDV�
DFFLRQHV�SDUD�SURPRYHU�ODV�FRPSUDV�VRVWHQLEOHV�R�YHUGHV��2($��������2&'(���������D�VDEHU�

» (VWDEOHFHU�XQ�PDUFR�OHJDO�\�GH�SRO¯WLFDV�GH�FRPSUDV�S¼EOLFDV�YHUGHV�SDUD�D\XGDU�D�ODV�HQWLGDGHV�
GH�DGTXLVLFLRQHV�D�LQFRUSRUDU�OD�GLPHQVLµQ�FOLP£WLFD�HQ�VXV�SURFHGLPLHQWRV�GH�FRQWUDWDFLµQ��

» (ODERUDU�XQD�HVWUDWHJLD�GH�FRPSUDV�YHUGHV��YLQFXODGDV�FRQ�ORV�SODQHV�QDFLRQDOHV�GH�GHVDUUROOR��
TXH�LQFOX\D�PHWDV�H�LQGLFDGRUHV�SDUD�PHGLU�DYDQFHV�

» 'HVDUUROODU� XQ� HVWXGLR� GH� PHUFDGR� SDUD� FRQRFHU� \� FRPSUHQGHU� OD� SRWHQFLDO� RIHUWD� GH�
productos sostenibles o verdes. 

» ,QWURGXFLU�QRUPDV�DPELHQWDOHV�HQ�ODV�HVSHFLFDFLRQHV�W«FQLFDV��HQ�OD�VHOHFFLµQ�GH�DGTXLVLFLRQHV�
\�HQ� ORV� FULWHULRV�GH�DGMXGLFDFLµQ�� DV¯� FRPR�HQ� ODV� FO£XVXODV�GH�HMHFXFLµQ�GH� ORV� FRQWUDWRV� \�
productos de referencia.

» )RUWDOHFHU�VHFWRUHV�HFRQµPLFRV�TXH��GHVGH�HO�VHFWRU�SULYDGR��VHDQ�JHQHUDGRUHV�GH�LQQRYDFLµQ�
\�GHVDUUROOR�FDSDFHV�GH�PLQLPL]DU�ODV�EUHFKDV�\�ORV�UHWRV�GH�VRVWHQLELOLGDG�

16� /D�PHWRGRORJ¯D�GHO�3URJUDPD�GH�*DVWR�3¼EOLFR�\�5HQGLFLµQ�GH�&XHQWDV��3()$��SRU�VXV�VLJODV�HQ�LQJO«V��SDUD�HYDOXDU�OD�JHVWLµQ�
QDQFLHUD�S¼EOLFD��*)3��SDUD�HO�FDPELR�FOLP£WLFR�FRQWLHQH�HO�0DUFR�3()$�&OLPD��XQ�PµGXOR�LQGHSHQGLHQWH�UHFLHQWHPHQWH�
GHVDUUROODGR�GH�OD�HYDOXDFLµQ�GH�GLDJQµVWLFR�3()$�TXH�VH�HQFXHQWUD�HQ�IDVH�GH�SUXHED��(VSHFLDO�DWHQFLµQ�PHUHFH�HO�LQGLFDGRU�
UHODFLRQDGR�FRQ�FRPSUDV�YHUGHV��*)3&&����HO�FXDO�FRQWLHQH�FXDWUR�GLPHQVLRQHV�VHQVLEOHV�DO�FOLPD��D�VDEHU��HO�PDUFR��ODV�
RSHUDFLRQHV��HO�PRQLWRUHR�\�ORV�LQIRUPHV�GH�DGTXLVLFLRQHV�S¼EOLFDV��3DUD�P£V�LQIRUPDFLµQ��Y«DVH��&OLPDWH�5HVSRQVLYH�3XEOLF�
)LQDQFLDO�0DQDJHPHQW�)UDPHZRUN��3()$�&OLPDWH����3LORWLQJ�3KDVH�_�3XEOLF�([SHQGLWXUH�DQG�)LQDQFLDO�$FFRXQWDELOLW\��3()$��

17� /D�0HWRGRORJ¯D�SDUD�OD�(YDOXDFLµQ�GH�ORV�6LVWHPDV�GH�&RQWUDWDFLµQ�3¼EOLFD��0$36��SRU�VXV�VLJODV�HQ�LQJO«V��HV�XQD�KHUUDPLHQWD�
TXH�HYDO¼D�ORV�VLVWHPDV�GH�FRQWUDWDFLµQ�S¼EOLFD��/D�0$36�SURSLFLD�OD�LPSOHPHQWDFLµQ�GH�UHIRUPDV�P£V�HFLHQWHV�SDUD�PHMRUDU�
ORV�VLVWHPDV�GH�FRQWUDWDFLµQ�S¼EOLFD�DO�PRVWUDU�TX«�DVSHFWRV�GH�OD�FRQWUDWDFLµQ�H[KLEHQ�XQ�GHVHPSH³R�DGHFXDGR�\�TX«�£UHDV�
UHTXLHUHQ�PHMRUDV��/D�0$36�LQFOX\H�PµGXORV�FRPSOHPHQWDULRV��FRPR�OD�FRQWUDWDFLµQ�VRVWHQLEOH��3DUD�P£V�LQIRUPDFLµQ��Y«DVH��
KWWSV���ZZZ�PDSVLQLWLDWLYH�RUJ�HV�PHWRGRORJLD�(6�0$36�6XVWDLQDEOH�3XEOLF�3URFXUHPHQW�0RGXOH�SGI� 

https://www.pefa.org/resources/climate-responsive-public-financial-management-framework-pefa-climate-piloting-phase
https://www.pefa.org/resources/climate-responsive-public-financial-management-framework-pefa-climate-piloting-phase
https://www.mapsinitiative.org/es/metodologia/ES-MAPS-Sustainable-Public-Procurement-Module.pdf
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» 'LVH³DU�XQ�SODQ�GH�FDSDFLWDFLµQ�SDUD� WRGRV� ORV�DFWRUHV�\�VHFWRUHV�YLQFXODGRV�D� ODV�FRPSUDV�
estatales, incluidos los sectores público y privado.

» /OHYDU� D� FDER� XQD� HVWUDWHJLD� GH� FRPXQLFDFLµQ� \� FDPSD³DV� GH� FRQFLHQWL]DFLµQ� VREUH� ORV�
EHQHFLRV�GH�ODV�FRPSUDV�YHUGHV��GH�PRGR�GH�JDQDU�HO�DSR\R�SRO¯WLFR�GHO�VHFWRU�SULYDGR��ORV�
medios de comunicación y la opinión pública, así como la aceptación de la sociedad civil. 

3RU� ¼OWLPR�� HV� LPSRUWDQWH� FRQWLQXDU� SURGXFLHQGR� GH� IRUPD� UHJXODU� HVWXGLRV� TXH� EULQGHQ�
HYLGHQFLD� HPS¯ULFD� VREUH� HO� FRVWR�EHQHFLR� GH� ODV� FRPSUDV� YHUGHV�� ORV� DKRUURV� \� HO� SRWHQFLDO�
LPSDFWR�VFDO�GH�HVWH�WLSR�GH�HVWUDWHJLDV��DV¯�FRPR�WDPEL«Q�VREUH�OD�UHODFLµQ�HQWUH�HVWDV�FRPSUDV�
y el fortalecimiento de las empresas locales y la innovación.  
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&DStWXOR���

&DPELR�FOLPiWLFR�\�JHVWLyQ� 
GH�OD�LQYHUVLyQ�S~EOLFD

Huáscar Eguino

5.1. Introducción y problemática

/D�LQYHUVLµQ�S¼EOLFD�SXHGH�VHU�XQ�LQVWUXPHQWR�SRGHURVR�SDUD�ORJUDU�XQD�PD\RU�UHVLOLHQFLD�IUHQWH�D�
ORV�HYHQWRV�FOLP£WLFRV�\�DYDQ]DU�KDFLD�OD�GHVFDUERQL]DFLµQ�GH�ODV�HFRQRP¯DV��6LQ�HPEDUJR��SDUD�TXH�
GHVHPSH³H�HVWH�SDSHO��HV�QHFHVDULR�DOLQHDUOD�FRQ�ODV�HVWUDWHJLDV�\�PHWDV�QDFLRQDOHV�GH�DGDSWDFLµQ�\�
GHVFDUERQL]DFLµQ��DGRSWDU�FULWHULRV�GH�VRVWHQLELOLGDG�HQ�OD�SUHSDUDFLµQ�\�HMHFXFLµQ�GH�ORV�SUR\HFWRV�
GH� LQIUDHVWUXFWXUD�� \� FUHDU� ORV� PHFDQLVPRV� SDUD� IDFLOLWDU� HO� QDQFLDPLHQWR� GH� OD� LQIUDHVWUXFWXUD�
S¼EOLFD� PHGLDQWH� QXHYDV� IRUPDV� GH� QDQFLDPLHQWR� YHUGH� R� FOLP£WLFR�� (VWH� FDS¯WXOR� SDUWH� SRU�
SUHVHQWDU� ORV�SULQFLSDOHV�GHVDI¯RV�TXH� ORV�SD¯VHV�GH�$P«ULFD�/DWLQD�\�HO�&DULEH� �$/&��HQIUHQWDQ�DO�
PRPHQWR�GH�LQWHJUDU�OD�DFFLµQ�FOLP£WLFD�HQ�OD�JHVWLµQ�GH�OD�LQYHUVLµQ�S¼EOLFD��KDFH�XQ�UHFXHQWR�GH�
H[SHULHQFLDV� LQWHUQDFLRQDOHV�GHVWDFDGDV�HQ� OD�PDWHULD��\�SURSRQH�SRVLEOHV�FXUVRV�GH�DFFLµQ�SDUD�
TXH�ORV�SD¯VHV�GH�OD�UHJLµQ�DYDQFHQ�KDFLD�XQD�LQYHUVLµQ�S¼EOLFD�UHVLOLHQWH�\�EDMD�HQ�FDUERQR��

5.1.1. Necesidad de alinear la inversión pública con los desafíos climáticos  
y de transición

'H� DFXHUGR� FRQ� HO� %DQFR� ,QWHUDPHULFDQR� GH�'HVDUUROOR� �%,'��� SDUD� HQIUHQWDU� OD� FULVLV� FOLP£WLFD�
VH� UHTXLHUH�XQ�JDVWR�HQ� OD�SURYLVLµQ�GH�VHUYLFLRV�GH� LQIUDHVWUXFWXUD�GH�HQWUH�HO����\�HO����GHO�
SURGXFWR�LQWHUQR�EUXWR��3,%���\��XQ�JDVWR�SDUD�DWHQGHU�GLYHUVRV�GHVDI¯RV�VRFLDOHV�GH�HQWUH�HO����
\�HO������GHO�3,%��(VWDV�HVWLPDFLRQHV�LQGLFDQ�TXH�VH�GHEHU£�DOLQHDU�HQWUH�HO����\�HO�����GHO�3,%�
DQXDO�FRQ� ORV�2EMHWLYRV�GH�'HVDUUROOR�6RVWHQLEOH� �2'6�� �*DOLQGR�3DOL]D��+RΊPDQQ�\�9RJW�6FKLOE��
�������'DGD�OD�PDJQLWXG�GH�ORV�UHFXUVRV�UHTXHULGRV�SDUD�DWHQGHU�HVWDV�QHFHVLGDGHV�� ORV�SD¯VHV�
GH� $/&� GHEHU£Q� UHDOL]DU� HVIXHU]RV� HQ� WUHV� GLUHFFLRQHV�� L�� UHRULHQWDU� ORV� UHFXUVRV� H[LVWHQWHV� \�
HVWDEOHFHU� QXHYDV� SULRULGDGHV� GH� LQYHUVLµQ� IDYRUHFLHQGR� ODV� LQIUDHVWUXFWXUDV� UHVLOLHQWHV�� EDMDV�
HQ� FDUERQR� \� ODV� TXH� KDJDQ� XVR� GHO� FDSLWDO� QDWXUDO�� LL�� PHMRUDU� OD� FDOLGDG� GH� ODV� LQYHUVLRQHV�
S¼EOLFDV� DGRSWDQGR� FULWHULRV� GH� VRVWHQLELOLGDG� HQ� VX� GLVH³R� H� LPSOHPHQWDFLµQ�� \� LLL�� DPSOLDU� OD�



POLÍTICA FISCAL PARA LA RESILIENCIA Y LA DESCARBONIZACIÓN

CAPÍTULO 5
40

GLVSRQLELOLGDG� GH� UHFXUVRV� QDQFLHURV� FRQIRUPDQGR� SRUWDIROLRV� GH� SUR\HFWRV� VRVWHQLEOHV� TXH�
SXHGDQ� VHU� QDQFLDGRV� SRU� LQYHUVLRQLVWDV� LQWHUHVDGRV� HQ� DVSHFWRV� DPELHQWDOHV�� VRFLDOHV� \� GH�
JREHUQDQ]D��(6*��SRU�VXV�VLJODV�HQ�LQJO«V��FRUSRUDWLYD�

/RV� LPSDFWRV� GH� ORV� HYHQWRV� FOLP£WLFRV� VH� WUDGXFHQ� HQ� LQJHQWHV� S«UGLGDV� GH� LQIUDHVWUXFWXUD�
TXH�GHEHU¯DQ� VHU� UHFRQVWUXLGDV�EDMR� FULWHULRV�GH� UHVLOLHQFLD�� /D�PD\RU¯D�GH� ORV�SD¯VHV�GH�$/&�
UHJLVWUD�XQ�LQFUHPHQWR�DQXDO�HQ�HO�Q¼PHUR�GH�HYHQWRV�FOLP£WLFRV��/D�IUHFXHQFLD�DQXDO�GH�HVWRV�
HYHQWRV�HQ� OD�UHJLµQ�DXPHQWµ�P£V�GHO�����HQ� ODV�¼OWLPDV�G«FDGDV��SDVDQGR�GH������HYHQWRV�
DQXDOHV�SRU�SD¯V�GXUDQWH�HO�SHU¯RGR�����������D������HQ����������3DUD�SD¯VHV�TXH�HQIUHQWDURQ�
al menos un evento climático durante ambos intervalos, la periodicidad se elevó, y pasó de un 
HYHQWR�FDGD�RFKR�D³RV�������������D�XQR�FDGD�FLQFR�D³RV������������'HOJDGR��(JXLQR�\�/RSHV��
�������$�QLYHO� UHJLRQDO�� ORV� LPSDFWRV�FDXVDGRV�SRU� LQXQGDFLRQHV�� WRUPHQWDV�\�RWURV�GHVDVWUHV�
QDWXUDOHV�JHQHUDURQ�LPSRUWDQWHV�S«UGLGDV�GH�LQIUDHVWUXFWXUD�\�VHUYLFLRV�S¼EOLFRV��3RU�HMHPSOR��
HQ� ������ HO� KXUDF£Q� (WD� LPSDFWµ� HQ� HO� LVWPR� FHQWURDPHULFDQR� \� HO� VXU� GH�0«[LFR�� DIHFWDQGR�
principalmente a Guatemala y Honduras, con un saldo total de 86�������PLOORQHV en daños 
HFRQµPLFRV��$OHMRV��������

$GHP£V�GH� ODV�S«UGLGDV�GH� LQIUDHVWUXFWXUD�RFDVLRQDGDV�SRU� ORV�HYHQWRV�FOLP£WLFRV�� OD� LQYHUVLµQ�
S¼EOLFD� VH� HQFXHQWUD� OHMRV� GH� FRQWULEXLU� FRQ� ODV�PHWDV� GH� GHVFDUERQL]DFLµQ� DVXPLGDV� SRU� ORV�
SD¯VHV�HQ�HO�PDUFR�GHO�$FXHUGR�GH�3DU¯V��

$� QLYHO� JOREDO� VH� SUHY«� DXPHQWDU� OD� SURGXFFLµQ� GH� FRPEXVWLEOHV� IµVLOHV� HQ� XQ� SURPHGLR� 
GHO����DQXDO��FLIUD�TXH�UHSUHVHQWD�P£V�GHO�GREOH�GH�OD�SURGXFFLµQ�FRPSDWLEOH�FRQ�HO�REMHWLYR�GH�
����r&�GHO�$FXHUGR�GH�3DU¯V�SDUD�������(VWD�VLWXDFLµQ�LOXVWUD�OD�IDOWD�GH�DOLQHDFLµQ�GH�ODV�LQYHUVLRQHV�
S¼EOLFDV�\�SULYDGDV�FRQ�ODV�PHWDV�GHO�$FXHUGR�GH�3DU¯V�\�ODV�FRQWULEXFLRQHV�GHWHUPLQDGDV�D�QLYHO�
QDFLRQDO� �1'&��SRU�VXV�VLJODV�HQ� LQJO«V���SDUWLFXODUPHQWH�HQ� ORV�VHFWRUHV�GH�HQHUJ¯D�� WUDQVSRUWH��
GHVDUUROOR� DJU¯FROD� \� GHVDUUROOR� XUEDQR�� (Q� HVWH� FRQWH[WR�� ORV� SD¯VHV� GH� $/&� VH� HQIUHQWDQ� D� OD�
GLI¯FLO�GHFLVLµQ�GH�FRQWLQXDU�DSRVWDQGR�D� LQYHUVLRQHV�TXH� LPSDFWDQ�QHJDWLYDPHQWH�HQ�HO�PHGLR�
DPELHQWH� \� ODV� HPLVLRQHV� GH� JDVHV� GH� HIHFWR� LQYHUQDGHUR� �*(,��� R� FRPSURPHWHUVH� FRQ� XQD�
WUDQVLFLµQ�HQHUJ«WLFD�RUGHQDGD�\�MXVWD��(VWD�¼OWLPD�RSFLµQ�RIUHFH�OD�RSRUWXQLGDG�GH�LQFUHPHQWDU�
HO�3,%�GH� ORV�SD¯VHV�GH� OD�UHJLµQ�HQ�XQ����DQXDO�\�FUHDU����PLOORQHV�GH�QXHYRV�HPSOHRV�KDVWD�
������VHJ¼Q�HO�LQIRUPH�PDFURHFRQµPLFR�GHO�%,'�GH�������&DYDOOR�\�3RZHOO��������

 
5.1.2. Necesidad de integrar la acción climática en la gestión de inversión pública

3RU�OR�JHQHUDO��XQR�GH�ORV�SULQFLSDOHV�GHVDI¯RV�SDUD�DOLQHDU�OD�LQYHUVLµQ�S¼EOLFD�FRQ�OR�HVWDEOHFLGR�
HQ�HO�$FXHUGR�GH�3DULV�\�ODV�1'&�HV�TXH�OD�JHVWLµQ�GH�OD�LQYHUVLµQ�S¼EOLFD�QR�LQFOX\H�LQVWUXPHQWRV�
QL�KHUUDPLHQWDV�TXH�LQWHJUHQ�OD�DFFLµQ�FOLP£WLFD�HQ�ORV�SURFHVRV�GH�SODQLFDFLµQ�\�SULRUL]DFLµQ�GH�
las inversiones en la evaluación ex ante�GH� ORV�SUR\HFWRV�R�HQ� ODV�HVWUDWHJLDV�GH�QDQFLDPLHQWR�
GH� OD� LQIUDHVWUXFWXUD� VRVWHQLEOH��'H� DFXHUGR� FRQ�GRV� HVWXGLRV� VREUH� OD� HFLHQFLD� GH� OD� JHVWLµQ�
GH� LQYHUVLµQ�S¼EOLFD�HQ�$/&� �$UPHQG£UL]� \�&RQWUHUDV��������(JXLQR�HW�DO��� ������ \�XQD� UHFLHQWH�
HQFXHVWD�VREUH�OD�LQWHJUDFLµQ�GH�OD�DFFLµQ�FOLP£WLFD�HQ�OD�JHVWLµQ�GH�OD�LQYHUVLµQ�S¼EOLFD��$JXLODU��
�������OD�VLWXDFLµQ�HV�OD�VLJXLHQWH�

https://www.nhc.noaa.gov/data/tcr/AL292020_Eta.pdf
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» ([LVWH�XQD�IXHUWH�GHELOLGDG�GH�ORV�LQVWUXPHQWRV�GH�SODQLFDFLµQ�GH�OD�LQYHUVLµQ�S¼EOLFD� 
(VWD� GHELOLGDG� WLHQH� XQ� LPSDFWR� VLJQLFDWLYR� HQ� OD� DOLQHDFLµQ�GH� ORV� SURJUDPDV�GH� LQYHUVLµQ�
con los compromisos nacionales de descarbonización y con las prioridades en materia de 
UHVLOLHQFLD� TXH�� SRU� VX� QDWXUDOH]D�� UHTXLHUHQ�XQD� YLVLµQ� \� SURJUDPDFLµQ�GH�PHGLDQR� \� ODUJR�
SOD]R�� (Q�HIHFWR��GH�DFXHUGR�FRQ�HO� ¯QGLFH�GH�JHVWLµQ�GH� OD� LQYHUVLµQ�S¼EOLFD� FDOFXODGR�SDUD�
��� SD¯VHV� GH� $/&�� HO� SXQWDMH� SURPHGLR� HQ�PDWHULD� GH� XVR� \� DSOLFDFLµQ� GH� LQVWUXPHQWRV� GH�
SODQLFDFLµQ�HV�GH�������HQ�XQD�HVFDOD�GH���SXQWRV��(VWDV�FLIUDV�LQGLFDQ�OD�SHUHQWRULD�QHFHVLGDG�
GH� UHIRU]DU�HO�PDUFR�HVWUDW«JLFR�\�GH�SODQLFDFLµQ�TXH�GHEHU¯D�RULHQWDU� OD�DVLJQDFLµQ�GH� ORV�
recursos de inversión pública. 

» A excepción de Colombia, los países de ALC todavía no cuentan con taxonomías de 
SUR\HFWRV�YHUGHV�TXH�RULHQWHQ�D� ORV� LQYHUVLRQLVWDV�S¼EOLFRV�\�SULYDGRV�� /DV� WD[RQRP¯DV�
VRQ�KHUUDPLHQWDV�TXH�SHUPLWHQ�FODVLFDU�ODV�DFWLYLGDGHV�HFRQµPLFDV�\�ORV�DFWLYRV�GH�DFXHUGR�
FRQ� VX� FRQWULEXFLµQ� DO� ORJUR� GH� REMHWLYRV� DPELHQWDOHV�� \� VX� DSRUWH� D� ORV� FRPSURPLVRV� \�
HVWUDWHJLDV� QDFLRQDOHV� HQ� OD� PDWHULD�� 6X� LPSRUWDQFLD� UDGLFD� HQ� TXH� XQD� KHUUDPLHQWD� FRPR�
HVWD� LQFRUSRUD� XQ� FRQMXQWR� GH� GHQLFLRQHV� RULHQWDGDV� D� DSR\DU� D� GLIHUHQWHV� DFWRUHV� GHO�
VHFWRU�S¼EOLFR�\�SULYDGR�ȁFRPR�HPLVRUHV�GH�ERQRV�� LQYHUVLRQLVWDV�� LQVWLWXFLRQHV�QDQFLHUDV�R�
HQWLGDGHV�S¼EOLFDV��HQWUH�RWURVȁ�HQ� OD� LGHQWLFDFLµQ�\�HYDOXDFLµQ�GH� LQYHUVLRQHV�TXH�SXHGHQ�
FRQWULEXLU�DO�FXPSOLPLHQWR�GH�ORV�REMHWLYRV�DPELHQWDOHV�WUD]DGRV�SRU�HO�SD¯V��(Q�RWUDV�SDODEUDV��
VH�WUDWD�GH�XQ�LQVWUXPHQWR�TXH�IDFLOLWD�ORV�SURFHVRV�GH�LGHQWLFDFLµQ�\�GH�HYDOXDFLµQ ex ante, y 
FRQWULEX\H�D�OD�SULRUL]DFLµQ�GH�SUR\HFWRV�FRQ�EDVH�HQ�FULWHULRV�GH�VRVWHQLELOLGDG��(Q�$/&��VROR�
HO�0LQLVWHULR�GH�+DFLHQGD�GH�&RORPELD�DSUREµ�HQ������HVWD�KHUUDPLHQWD��HQ�WDQWR�TXH�&KLOH��
0«[LFR��\�5HS¼EOLFD�'RPLQLFDQD�VH�HQFXHQWUDQ�HQ�SURFHVR�GH�HODERUDFLµQ�

» /D�UHJLµQ�QR�FXHQWD�FRQ�KHUUDPLHQWDV�R�PRGHORV�GH�SULRUL]DFLµQ�GH�SUR\HFWRV��([FHSWR�
&RVWD�5LFD�\�0«[LFR��ORV�SD¯VHV�GH�OD�UHJLµQ�FDUHFHQ�GH�LQVWUXPHQWRV�TXH�SHUPLWDQ�SULRUL]DU�ORV�
SUR\HFWRV�GH�LQYHUVLµQ�VHJ¼Q�VX�DSRUWH�D�OD�PLWLJDFLµQ�R�DGDSWDFLµQ�IUHQWH�DO�FDPELR�FOLP£WLFR��
,QFOXVR�HQ�ORV�FDVRV�UHIHULGRV��OD�DSOLFDFLµQ�GH�HVWDV�KHUUDPLHQWDV�HV�WRGDY¯D�LQFLSLHQWH�\�VROR�
VH�XWLOL]DQ�HQ�XQ�VXEFRQMXQWR�GH�SURJUDPDV�GH�LQYHUVLµQ��'HOJDGR��(JXLQR�\�/RSHV��������

» /D�XWLOL]DFLµQ�GH�PHWRGRORJ¯DV�GH�SUHSDUDFLµQ�\�HYDOXDFLµQ�GH�SUR\HFWRV�GH� LQYHUVLµQ�
HV� WRGDY¯D� LQFLSLHQWH� HQ� OD� UHJLµQ�� (Q� XQD� PHGLFLµQ� UHDOL]DGD� HQ� ��� SD¯VHV� GH� $/&�
VREUH� OD� FDOLGDG� GH� OD� JHVWLµQ� GH� OD� LQYHUVLµQ� S¼EOLFD�� VH� HQFRQWUµ� TXH� OD� GLPHQVLµQ� GH�
SUHSDUDFLµQ� \� HYDOXDFLµQ�GH�SUR\HFWRV�REWXYR�XQ�SXQWDMH�SURPHGLR�GH� WDQ� VROR������ VREUH�
���$UPHQG£UL]�\�&RQWUHUDV���������OR�FXDO�LQGLFD�TXH�OD�PD\RU¯D�GH�ORV�SD¯VHV�GH�$/&�PXHVWUD�
JUDQGHV� GHFLHQFLDV� HQ� XQ� WHPD� FHQWUDO� SDUD� OD� FDOLGDG� GH� OD� LQYHUVLµQ� S¼EOLFD�� 'H�PDQHUD�
FRPSOHPHQWDULD��HQ�XQD�HQFXHVWD�HODERUDGD�SRU�HO�%,'�D�QDOHV�GH������ �$JXLODU��������� VH�
HQFRQWUµ�TXH�VROR�GRV�SD¯VHV�GH�$/&�XWLOL]DQ�ORV�SUHFLRV�VRFLDOHV�GHO�FDUERQR�HQ�OD�HYDOXDFLµQ�
ex ante�GH�ODV�LQYHUVLRQHV��&KLOH�\�3HU¼��\�VROR�WUHV�GH�HOORV�LQFOX\HQ�VLVWHP£WLFDPHQWH�HO�DQ£OLVLV�
GH�ULHVJR�IUHQWH�D�HYHQWRV�FOLP£WLFRV�HQ�OD�HYDOXDFLµQ�ex ante de los proyectos públicos.

» (O� DFFHVR� D� QDQFLDPLHQWR� YHUGH� SDUD� LQYHUVLRQHV� HQ� LQIUDHVWUXFWXUD� VRVWHQLEOH� HV�
UHGXFLGR��/D�HVFDVD� LQWHJUDFLµQ�GH� OD�GLPHQVLµQ�FOLP£WLFD�HQ� OD�JHVWLµQ�GH� ORV�SUR\HFWRV�GH�
LQYHUVLµQ�UHVWULQJH�GH�PDQHUD�LPSRUWDQWH�OD�FDSDFLGDG�GH�HVWDEOHFHU�SRUWDIROLRV�GH�SUR\HFWRV�
SRWHQFLDOPHQWH� DWUDFWLYRV� SDUD� FDSWDU� LQYHUVLRQHV� YHUGHV� R� VRVWHQLEOHV�� &RPR� \D� VH� KD�
PHQFLRQDGR��HQ�OD�UHJLµQ�H[LVWH�XQD�YDVWD�EUHFKD�GH�QDQFLDPLHQWR�HQ�LQIUDHVWUXFWXUD�\��GHELGR�
D�TXH�ODV�QHFHVLGDGHV�GH�LQYHUVLµQ�VXSHUDQ�DPSOLDPHQWH�ORV�UHFXUVRV�S¼EOLFRV�GLVSRQLEOHV��VH�
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UHTXLHUH�FDWDOL]DU�OD�LQYHUVLµQ�SULYDGD�\�JHQHUDU�ODV�FRQGLFLRQHV�\�FDSDFLGDGHV�SDUD�DFFHGHU�D�
QDQFLDPLHQWR�YHUGH��'HVGH�OD�SHUVSHFWLYD�GH�OD�DGPLQLVWUDFLµQ�GH�LQYHUVLRQHV�S¼EOLFDV��HVWDV�
FRQGLFLRQHV�LQFOX\HQ�OD�JHVWLµQ�GH�ORV�ULHVJRV�I¯VLFRV�\�ORV�GH�WUDQVLFLµQ�HQ�OD�SURJUDPDFLµQ�GH�
ODV� LQYHUVLRQHV�� OD�HODERUDFLµQ�GH�HVWUDWHJLDV�GH�QDQFLDPLHQWR�SDUD� OD�GHVFDUERQL]DFLµQ�\� OD�
UHVLOLHQFLD��OD�DGRSFLµQ�GH�WD[RQRP¯DV�SDUD�SUR\HFWRV�YHUGHV��\�OD�LQWHJUDFLµQ�GH�OD�GLPHQVLµQ�
FOLP£WLFD�HQ�HO�DQ£OLVLV�GH�FRVWRV�\�EHQHFLRV�GH�ORV�SUR\HFWRV��

5.2. Experiencias recientes y buenas prácticas

(VWD�VHFFLµQ�LQFOX\H�XQ�U£SLGR�UHFXHQWR�GH�H[SHULHQFLDV�UHFLHQWHV�\�EXHQDV�SU£FWLFDV�GH�LQWHJUDFLµQ�
GH�OD�DFFLµQ�FOLP£WLFD�HQ�OD�JHVWLµQ�GH�OD�LQYHUVLµQ�S¼EOLFD��&RQFUHWDPHQWH��VH�FXEUHQ�WUHV�DVSHFWRV�
FHQWUDOHV� GH� OD� UHIHULGD� LQWHJUDFLµQ�� L�� OD� XWLOL]DFLµQ� GH� SODQHV� GH� LQIUDHVWUXFWXUD�� WD[RQRP¯DV� \�
FULWHULRV�GH�SULRUL]DFLµQ�HQ� OD�DVLJQDFLµQ�GH� ORV�UHFXUVRV�GH� LQYHUVLµQ�S¼EOLFD�� LL��HO�XVR�GH�W«FQLFDV�
H�LQVWUXPHQWRV�GH�JHVWLµQ�GH�LQYHUVLRQHV�TXH�SHUPLWDQ�LQFRUSRUDU�OD�DFFLµQ�FOLP£WLFD�HQ�HO�FLFOR�GH�
SUHSDUDFLµQ�\�HYDOXDFLµQ�GH� ORV�SUR\HFWRV��\� LLL�� ORV� LQVWUXPHQWRV�GH�JHVWLµQ�XVDGRV�SDUD�IDFLOLWDU�HO�
DFFHVR�D�QXHYRV�UHFXUVRV�SDUD�LQYHUVLRQHV��FRPR�ODV�HVWUDWHJLDV�GH�QDQFLDPLHQWR�FOLP£WLFR�R�YHUGH�

» 3ODQLFDFLµQ� GH� LQIUDHVWUXFWXUD� UHVLOLHQWH�� 3DUD� ORJUDU� XQD� PD\RU� UHVLOLHQFLD� GH�
OD� LQIUDHVWUXFWXUD� IUHQWH� D� ORV� HYHQWRV� FOLP£WLFRV� �KXUDFDQHV�� VHTX¯DV�� LQXQGDFLRQHV��
GHVOL]DPLHQWRV�\�RWURV���HV�QHFHVDULR�LQWHJUDU�OD�JHVWLµQ�GH�ULHVJRV�I¯VLFRV�HQ�ORV�SURFHVRV�GH�
SODQLFDFLµQ�GH�ODV�LQYHUVLRQHV��8QD�EXHQD�SU£FWLFD�XWLOL]DGD�SRU�ORV�EDQFRV�PXOWLODWHUDOHV�GH�
GHVDUUROOR��%0'��FRQVLVWH�HQ�UHTXHULU�TXH�ORV�GRFXPHQWRV�GH�SUR\HFWR�DWLHQGDQ�ODV�VLJXLHQWHV�
SDXWDV�� L�� LGHQWLTXHQ�HO�FRQWH[WR�GH�YXOQHUDELOLGDG�TXH�HQIUHQWD�HO�SUR\HFWR�� LL��GHVFULEDQ� OD�
IRUPD� HQ� TXH� HO� SUR\HFWR� DWHQGHU£� ORV� IDFWRUHV� GH� ULHVJR� \� YXOQHUDELOLGDG�� \� LLL�� LQFRUSRUHQ�
DFWLYLGDGHV�HVSHF¯FDV�SDUD�ORJUDU�XQD�PD\RU�UHVLOLHQFLD�GH�ODV�LQYHUVLRQHV��$I'%�HW�DO����������
$�QLYHO� GH�SD¯VHV�� XQ�EXHQ�HMHPSOR�GH� LQWHJUDFLµQ�GH� ULHVJRV� FOLP£WLFRV�HQ� ORV�SURFHVRV�GH�
SODQLFDFLµQ� HV� HO� SODQ� QDFLRQDO� GH� LQYHUVLRQHV� GH� &RVWD� 5LFD� GHO� SHU¯RGR� ��������� TXH�
HVWDEOHFH�TXH� ORV�SUR\HFWRV�GH� LQIUDHVWUXFWXUD�GHEHQ�FXPSOLU�FULWHULRV�E£VLFRV�GH�UHVLOLHQFLD�
�2&'(��������� \�GHEHQ� UHDOL]DU�XQ�DQ£OLVLV�GH� ULHVJRV� IUHQWH�D�DPHQD]DV�QDWXUDOHV� �'HOJDGR��
(JXLQR� \� /RSHV���������3RU� VX�SDUWH��&KLOH�KD�GHVDUUROODGR�\�DSOLFDGR�XQD�PHWRGRORJ¯D�SDUD�
LGHQWLFDU�\�GDU�VHJXLPLHQWR�D�ODV�LQYHUVLRQHV�S¼EOLFDV�FRQ�LQFLGHQFLD�HQ�DGDSWDFLµQ��PLWLJDFLµQ�
\�HIHFWRV�PL[WRV� �&µUGRYD�HW�DO��� ������� D� OD� YH]�TXH�\D�FXHQWD�FRQ�XQD�PHWRGRORJ¯D�SDUD� OD�
HYDOXDFLµQ�GH�ULHVJRV�I¯VLFRV�HQ�SUR\HFWRV�GH�LQIUDHVWUXFWXUD�\�XQ�SODQ�GH�DGDSWDFLµQ�DO�FDPELR�
FOLP£WLFR� SDUD� VXV� FLXGDGHV� �0LQLVWHULR� GH� 'HVDUUROOR� 6RFLDO� \� )DPLOLD�� ������ 0LQLVWHULR� GH�
9LYLHQGD�\�8UEDQLVPR���������

» 7D[RQRP¯DV� GH� LQYHUVLRQHV� VRVWHQLEOHV�YHUGHV�� /DV� PHMRUHV� SU£FWLFDV� GH� DOLQHDFLµQ�
GH� ODV� LQYHUVLRQHV� FRQ� ODV� HVWUDWHJLDV� GH�GHVFDUERQL]DFLµQ� LQGLFDQ� OD� LPSRUWDQFLD� GH� FRQWDU�
FRQ� WD[RQRP¯DV�YHUGHV� UREXVWDV�TXH��HQWUH�RWURV�REMHWLYRV�� FRQWULEX\DQ�D�HYLWDU� LQYHUVLRQHV�
TXH� SXHGDQ� FRQYHUWLUVH� HQ� DFWLYRV� YDUDGRV� R� TXH� QR� DSRUWHQ� D� OD� GHVFDUERQL]DFLµQ� �green 
ZDVKLQJ��� 7DO� FRPR�\D�VH�PHQFLRQµ�� ODV� WD[RQRP¯DV� YHUGHV�VRQ� LQVWUXPHQWRV�PHWRGROµJLFRV�
TXH�SHUPLWHQ�LGHQWLFDU�LQYHUVLRQHV�VRVWHQLEOHV��%DQFR�0XQGLDO���������$OJXQRV�SD¯VHV��£UHDV�
JHRJU£FDV�\�RUJDQLVPRV� LQWHUQDFLRQDOHV�TXH�\D�FXHQWDQ�FRQ�HVWH� WLSR�GH� LQVWUXPHQWRV�VRQ�
%DQJODGHVK��&KLQD�� ,QGRQHVLD��0RQJROLD�� OD�8QLµQ�(XURSHD�\� OD� ,QLFLDWLYD�GH�%RQRV�&OLP£WLFRV�
�&%,��SRU�VXV�VLJODV�HQ�LQJO«V���
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8Q� HVWXGLR� FRPSDUDWLYR� GH� ODV� UHIHULGDV� WD[RQRP¯DV� �%DQFR�0XQGLDO�� ������ UHYHOD� ODV� VLJXLHQWHV�
FDUDFWHU¯VWLFDV�FRPXQHV��L��ODV�WD[RQRP¯DV�IXHURQ�HVWDEOHFLGDV�SDUD�IDFLOLWDU�HO�DFFHVR�D�QDQFLDPLHQWR�
YHUGH��LL��ORV�SULQFLSDOHV�XVXDULRV�VRQ�ORV�%0'��ODV�LQVWLWXFLRQHV�QDQFLHUDV�\�ORV�LQYHUVLRQLVWDV��LLL��HO�
DOFDQFH�VHFWRULDO�GH�ODV�WD[RQRP¯DV�VH�UHVWULQJH�D�ODV�QHFHVLGDGHV�GH�ORV�XVXDULRV��\�LY��ODV�WD[RQRP¯DV�
QDFLRQDOHV�VH�YLQFXODQ�P£V�FRQ�PHWDV�DPELHQWDOHV�TXH�FRQ�REMHWLYRV�GH�FDPELR�FOLP£WLFR�

/RV� SD¯VHV� GH� $/&� TXH� PXHVWUDQ� PD\RUHV� DYDQFHV� HQ� PDWHULD� GH� SODQLFDFLµQ� \� XVR� GH�
WD[RQRP¯DV�SDUD�RULHQWDU� ODV� LQYHUVLRQHV�S¼EOLFDV� \�SULYDGDV� VRQ�&RVWD�5LFD� \�&RORPELD��&RVWD�
5LFD� KD� LQLFLDGR� OD�PRGHUQL]DFLµQ� GH� VX� VLVWHPD� GH� LQYHUVLµQ� S¼EOLFD� LQFRUSRUDQGR� HO� XVR� GH�
WD[RQRP¯DV� SDUD� IDFLOLWDU� OD� DOLQHDFLµQ� GH� ORV� SUR\HFWRV� GH� LQYHUVLµQ� FRQ� ODV�PHWDV� GH� VX� 3ODQ�
1DFLRQDO� GH� 'HVFDUERQL]DFLµQ�� OD� DSOLFDFLµQ� GH� FULWHULRV� GH� VRVWHQLELOLGDG� HQ� OD� SUHSDUDFLµQ� \�
SULRUL]DFLµQ�GH� LQYHUVLRQHV�S¼EOLFDV�� \� OD� LQWHJUDFLµQ�GHO� SUHFLR� VRFLDO� GHO� FDUERQR�HQ� ODV� JX¯DV�
GH�SUHSDUDFLµQ�\�HYDOXDFLµQ�GH�SUR\HFWRV��$JXLODU���������3RU�VX�SDUWH��&RORPELD�FXHQWD�FRQ�XQD�
WD[RQRP¯D�YHUGH�TXH�GHQH�XQ�VLVWHPD�GH�FODVLFDFLµQ�SDUD�DFWLYLGDGHV�HFRQµPLFDV�\�DFWLYRV�FRQ�
FRQWULEXFLRQHV�VXVWDQFLDOHV�DO� ORJUR�GH� ORV�FRPSURPLVRV�� ODV�HVWUDWHJLDV�\� ODV�SRO¯WLFDV� WUD]DGDV�
SRU�HO�SD¯V�HQ�PDWHULD�DPELHQWDO��*RELHUQR�GH�&RORPELD���������

» Integración de la acción climática en las metodologías de evaluación de proyectos�� /D�
inclusión del precio social del carbono en la evaluación ex ante de los proyectos públicos 
WRGDY¯D� HV� XQD� SU£FWLFD� LQFLSLHQWH� HQ� ORV� SD¯VHV� GH� $/&�� 6X� DGRSFLµQ� HV� LPSRUWDQWH� SDUD�
LQWHUQDOL]DU� ORV� FRVWRV� VRFLRHFRQµPLFRV�GH� ORV�*(,� HQ�HO� DQ£OLVLV�GH� FRVWR�EHQHFLR�� DXQTXH�
H[LVWH�FRQVHQVR�HQ�TXH�HVWD�KHUUDPLHQWD�QR�SXHGH�XVDUVH�GH�PDQHUD�DLVODGD��\D�TXH�VH�FRUUH�
HO�ULHVJR�GH�OOHYDU�D�FDER�SUR\HFWRV�FRQ�DSRUWHV�PDUJLQDOHV�D�OD�UHGXFFLµQ�GH�HPLVLRQHV��SHUR�
contrarios a una economía descarbonizada.18 (Q�$/&�� HO� 6LVWHPD�1DFLRQDO�GH� ,QYHUVLRQHV�GH�
&KLOH�\D�KD�LQWURGXFLGR�OD�FXDQWLFDFLµQ�GH�H[WHUQDOLGDGHV�DVRFLDGDV�D�*(,�HQ�ODV�PHWRGRORJ¯DV�
GH�HYDOXDFLµQ�GH�FRVWR�EHQHFLR�GH�SUR\HFWRV��(Q�HVWH�FDVR��OD�DSOLFDFLµQ�GHO�SUHFLR�VRFLDO�GHO�
carbono en la evaluación ex ante GH�ORV�SUR\HFWRV�VH�YLHQH�LPSOHPHQWDQGR�GH�PDQHUD�JUDGXDO��
HPSH]DQGR�SRU�HGLFDFLRQHV�S¼EOLFDV�\�SUR\HFWRV�GH�HQHUJ¯D��SDUD�OXHJR�LQFRUSRUDU�SUR\HFWRV�
GH� WUDQVSRUWH�� VDQHDPLHQWR� \� UHVLGXRV� VµOLGRV�� 7DPEL«Q� 3HU¼� FXHQWD� FRQ� OD� HVWLPDFLµQ� GH�
XQ�SUHFLR�VRFLDO�GHO�FDUERQR�\�XQD�JX¯D�SDUD�VX�XVR�HQ� OD�HYDOXDFLµQ�VRFLDO�GH�SUR\HFWRV�GH�
LQYHUVLµQ�� LQFOX\HQGR� FDVRV� SU£FWLFRV� HQ� ORV� VHFWRUHV� GH� JHQHUDFLµQ� GH� HQHUJ¯D� UHQRYDEOH��
WUDWDPLHQWR�GH�DJXDV�UHVLGXDOHV��UHOOHQRV�VDQLWDULRV�\�VLVWHPDV�GH�FDSWXUD�\�TXHPD�GH�ELRJ£V�
�0()���������8QR�GH�UHWRV�SDUD�LPSOHPHQWDU�HVWD�KHUUDPLHQWD�HV�OD�GLFXOWDG�GH�FXDQWLFDU�ODV�
emisiones de GEI de los proyectos de inversión, razón por la cual su aplicación se realiza de 
PDQHUD�JUDGXDO�\�HQ�UXEURV�GRQGH�H[LVWH�XQ�PD\RU�FRQRFLPLHQWR�VREUH�OD�FXDQWLFDFLµQ�GH�ODV�
emisiones.

» (VWDEOHFLPLHQWR�GH�HVWUDWHJLDV�QDQFLHUDV�FOLP£WLFDV��/DV�PHMRUHV�SU£FWLFDV�LQWHUQDFLRQDOHV�
LQGLFDQ� TXH�� GH� PDQHUD� FRPSOHPHQWDULD� D� XQD� PD\RU� LQWHJUDFLµQ� GH� OD� DFFLµQ� FOLP£WLFD�
HQ� OD�SODQLFDFLµQ� \� JHVWLµQ�GH� OD� LQYHUVLµQ�S¼EOLFD�� HV�QHFHVDULR�TXH� ORV�SD¯VHV�GHVDUUROOHQ�
HVWUDWHJLDV�QDQFLHUDV�FOLP£WLFDV�TXH�IDFLOLWHQ�HO�DFFHVR�D�QDQFLDPLHQWR�YHUGH�R�VRVWHQLEOH��

(Q� $/&� GHVWDFD� OD� (VWUDWHJLD� GH� )LQDQFLDPLHQWR� &OLP£WLFR� GH� &KLOH� �0LQLVWHULR� GH� +DFLHQGD� GH�
&KLOH���������OD�FXDO�LQFOX\H��L��OD�JHQHUDFLµQ�GH�LQIRUPDFLµQ��GDWRV�\�DQ£OLVLV�SDUD�PRYLOL]DU�ΌXMRV�GH�

18  3RU�HMHPSOR��ORV�SUR\HFWRV�SDUD�SDVDU�GH�OD�JHQHUDFLµQ�HO«FWULFD�GH�FDUEµQ�D�JDV�QDWXUDO�WLHQHQ�XQ�LPSDFWR�HQ�OD�UHGXFFLµQ� 
de emisiones, pero no son consistentes con la descarbonización.
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FDSLWDO�TXH�VHDQ�FRKHUHQWHV�FRQ�ORV�REMHWLYRV�FOLP£WLFRV�GHO�SD¯V��ODV�SULRULGDGHV�GH�FUHFLPLHQWR�
HFRQµPLFR�� OD� UHVSRQVDELOLGDG� VFDO� \� HO� GHVDUUROOR� VRVWHQLEOH� GH� ODUJR� SOD]R�� LL�� HO� GLVH³R� \� OD�
LPSOHPHQWDFLµQ�GH�LQVWUXPHQWRV�QDQFLHURV�YHUGHV�\�HO�LPSXOVR�GH�PHUFDGRV�SDUD�FRQWULEXLU�DO�
GHVDUUROOR�GH�VHFWRUHV�HFRQµPLFRV�UHVLOLHQWHV�DO�FOLPD�\�EDMRV�HQ�FDUERQR��\�LLL��HO�IRUWDOHFLPLHQWR�
GH� ODV� FDSDFLGDGHV� GHO� VHFWRU� QDQFLHUR� HQ�PDWHULD� GH� ULHVJRV� \� RSRUWXQLGDGHV� GHULYDGRV� GHO�
cambio climático.

(O� HVWDEOHFLPLHQWR� GH� HVWD� HVWUDWHJLD� FRQWULEX\µ� D� TXH� &KLOH� VH� FRQYLUWLHUD� HQ� HO� SULPHU�
HPLVRU� VREHUDQR�GH�XQ�ERQR�YHUGH�HQ� OD� UHJLµQ�GH�$/&�� ORJUDQGR�XQ�QDQFLDPLHQWR�GH�P£V�
GH� 86������� PLOORQHV� KDVWD� ����� SDUD� OD� LPSOHPHQWDFLµQ� GH� XQ� SRUWDIROLR� GH� SUR\HFWRV�
FRQVLVWHQWHV� FRQ� VXV� FRPSURPLVRV� LQWHUQDFLRQDOHV� GH� UHGXFFLµQ� GH� HPLVLRQHV� �'HOJDGR��
(JXLQR� \� /RSHV�� ������� 2WUDV� H[SHULHQFLDV� H[WUDUUHJLRQDOHV� GHVWDFDGDV� VRQ� OD� (VWUDWHJLD� GH�
)LQDQFLDPLHQWR�9HUGH�GHO�5HLQR�8QLGR��+0�*RYHUQPHQW��������\�OD�(VWUDWHJLD�GH�)LQDQFLDPLHQWR�
9HUGH�GH�)UDQFLD��/HPPHW�\�'XFUHW��������

5.3. Lineamientos para fortalecer la integración de la acción 
climática en la gestión de la inversión pública 

$OJXQDV�GH�ODV�DFFLRQHV�TXH�SXHGHQ�OOHYDUVH�D�FDER�SDUD�ORJUDU�OD�LQWHJUDFLµQ�GH�OD�DFFLµQ�FOLP£WLFD�
HQ� OD� JHVWLµQ�GH� OD� LQYHUVLµQ�S¼EOLFD� LQFOX\HQ� OD� UHDOL]DFLµQ�GH�GLDJQµVWLFRV�GH� ORV� VLVWHPDV�GH�
LQYHUVLµQ� S¼EOLFD� �SRU� HMHPSOR�� DSOLFDQGR� OD� KHUUDPLHQWD� &�3,0$� GHO� )0,��19 la elaboración de 
SODQHV� GH� IRUWDOHFLPLHQWR� GH� ORV� HQWHV� UHVSRQVDEOHV� GH� OD� JHVWLµQ� GH� OD� LQYHUVLµQ� S¼EOLFD� \� OD�
SXHVWD�HQ�PDUFKD�GH�XQ�FRQMXQWR�GH�DFFLRQHV�SDUD�LQWHJUDU�OD�DFFLµQ�FOLP£WLFD�HQ�OD�JHVWLµQ�GH�OD�
LQYHUVLµQ�S¼EOLFD��&RQFUHWDPHQWH��VH�UHFRPLHQGDQ�ODV�VLJXLHQWHV�O¯QHDV�GH�DFFLµQ�SDUD�LQWHJUDU�OD�
GLPHQVLµQ�FOLP£WLFD�HQ�OD�JHVWLµQ�GH�OD�LQYHUVLµQ�S¼EOLFD�

» Vincular la programación de las inversiones públicas con las estrategias nacionales de 
GHVFDUERQL]DFLµQ�\�UHVLOLHQFLD��6H�GHEH�EXVFDU�XQD�PD\RU� LQWHJUDFLµQ�\�FRQVLVWHQFLD�HQWUH�
OD� SURJUDPDFLµQ� SOXULDQXDO� GH� OD� LQYHUVLµQ� S¼EOLFD� \� ODV� HVWUDWHJLDV� R� SODQHV� QDFLRQDOHV� GH�
DGDSWDFLµQ�R�GHVFDUERQL]DFLµQ��3DUD�HOOR��HV�SUHFLVR�TXH� ORV�SD¯VHV�FXHQWHQ�FRQ�� L��SODQHV�\�
HVWUDWHJLDV�GH�GHVFDUERQL]DFLµQ�\�UHVLOLHQFLD�TXH�VLUYDQ�SDUD�RULHQWDU�ODV�LQYHUVLRQHV�S¼EOLFDV�\�
SULYDGDV��LL��DGRSWHQ�R�GHVDUUROOHQ�WD[RQRP¯DV�GH�LQYHUVLRQHV�YHUGHV�TXH�SHUPLWDQ�HVWDEOHFHU�
ODV�LQYHUVLRQHV�FRQ�PD\RU�LPSDFWR�SRVLWLYR�HQ�PDWHULD�FOLP£WLFD��LLL��DSOLTXHQ�LQVWUXPHQWRV�GH�
SULRUL]DFLµQ�\�VHOHFFLµQ�GH�LQYHUVLRQHV�D�SDUWLU�GH�FULWHULRV�GH�VRVWHQLELOLGDG��\�LY��LPSOHPHQWHQ�
XQD� JHVWLµQ� HVWUDW«JLFD� GH� ORV� ULHVJRV� I¯VLFRV� \� GH� WUDQVLFLµQ� YLQFXODGRV� D� LQIUDHVWUXFWXUD�
H[LVWHQWH�\�QXHYD�

» ,QWHJUDU�OD�DFFLµQ�FOLP£WLFD�HQ�OD�JHVWLµQ�GH�ORV�SUR\HFWRV�GH�LQYHUVLµQ�S¼EOLFD��6H�GHEH�
EXVFDU� OD� LQWHJUDFLµQ�GH� OD� DFFLµQ� FOLP£WLFD� HQ� WRGDV� ODV� HWDSDV�GHO� FLFOR�GH�SUR\HFWRV�� (VWR�
LQFOX\H�� L�� DSR\DU� \� SRQHU� HQ� PDUFKD� SODQHV� GH� LQIUDHVWUXFWXUD� VHFWRULDO� DOLQHDGRV� FRQ� ORV�
REMHWLYRV� GH� DGDSWDFLµQ� \� GHVFDUERQL]DFLµQ�� FRQ� OD� QDOLGDG� GH� IDFLOLWDU� OD� LGHQWLFDFLµQ� GH�
QXHYRV� SUR\HFWRV� \� HYLWDU� UHDOL]DU� LQYHUVLRQHV� TXH� UHGXFHQ� HPLVLRQHV� GH�PDQHUD�PDUJLQDO��

19 (O� )RQGR� 0RQHWDULR� ,QWHUQDFLRQDO� �)0,�� KD� GHVDUUROODGR� HO� PµGXOR� FOLPD� GH� VX� LQVWUXPHQWR� GH� GLDJQµVWLFR� GH� ORV� VLVWHPDV� 
GH� LQYHUVLµQ�S¼EOLFD� �3,0$��SRU� VXV� VLJODV� HQ� LQJO«V���Para� XQD�GHVFULSFLµQ�GH�HVWH�PµGXOR�� Y«DVH� 6WUHQJWKHQLQJ� ,QIUDVWUXFWXUH� 
*RYHUQDQFH�IRU�&OLPDWH�5HVSRQVLYH�3XEOLF�,QYHVWPHQW��LPI�RUJ��

https://www.imf.org/en/Publications/Policy-Papers/Issues/2021/12/22/Strengthening-Infrastructure-Governance-for-Climate-Responsive-Public-Investment-511258
https://www.imf.org/en/Publications/Policy-Papers/Issues/2021/12/22/Strengthening-Infrastructure-Governance-for-Climate-Responsive-Public-Investment-511258
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SHUR� TXH� LQFUHPHQWDQ� HO� ULHVJR� GH� DFWLYRV� YDUDGRV�� LL�� LQFRUSRUDU� HO� DQ£OLVLV� \� OD� JHVWLµQ� GH�
ULHVJRV�I¯VLFRV�HQ�OD�HYDOXDFLµQ�GH�ORV�SUR\HFWRV�GH�LQIUDHVWUXFWXUD��LLL��HVWLPDU�\�DSOLFDU�HO�SUHFLR�
social del carbono en la evaluación ex ante�GH�ORV�SUR\HFWRV��LY��LQWURGXFLU�FULWHULRV�GH�UHVLOLHQFLD�
HQ� ORV� SUR\HFWRV� GH� LQIUDHVWUXFWXUD� VRVWHQLEOH�� \� Y�� HYDOXDU� HO� LPSDFWR� GH� OD� LQIUDHVWUXFWXUD�
sostenible en las diferentes dimensiones de la sostenibilidad.

» )DFLOLWDU�HO�DFFHVR�D�QDQFLDPLHQWR�YHUGH�SDUD�OD�LQIUDHVWUXFWXUD�VRVWHQLEOH��(VWR�LPSOLFD��
L��HVWDEOHFHU�HVWUDWHJLDV�QDFLRQDOHV�GH�QDQFLDPLHQWR�FOLP£WLFR�FRQVLVWHQWHV�FRQ�ORV�REMHWLYRV�
PDFURHFRQµPLFRV� GH� VRVWHQLELOLGDG� VFDO�� LL�� LQFOXLU� ORV� ULHVJRV� FOLP£WLFRV� \� GH� WUDQVLFLµQ� HQ�
OD� UHJXODFLµQ� QDQFLHUD�� LLL�� PHMRUDU� ORV� VLVWHPDV� GH� LQIRUPDFLµQ� SDUD� DVHJXUDU� XQD� PD\RU�
WUDQVSDUHQFLD�� HIHFWLYLGDG� \� UHSRUWH� GHO� XVR� GH� QDQFLDPLHQWR� YHUGH� HQ� SUR\HFWRV� S¼EOLFRV��
\� LY�� UHIRU]DU� ODV� FDSDFLGDGHV� LQVWLWXFLRQDOHV�S¼EOLFDV� \�SULYDGDV�HQ� WHPDV�GH� LQIUDHVWUXFWXUD�
VRVWHQLEOH�\�QDQFLDPLHQWR�YHUGH�
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&DStWXOR���

3UHFLRV�GHO�FDUERQR��� 
SROtWLFDV�GH�VXEVLGLRV�� 
\�DJHQGD�WULEXWDULD

Raúl Delgado, Huáscar Eguino y Alejandro Rasteletti 

6.1. Introducción y problemática

(O�VLVWHPD�GH�SUHFLRV�SXHGH�REVWDFXOL]DU�R�FRQWULEXLU�D�ODV�HVWUDWHJLDV�GH�UHGXFFLµQ�GH�HPLVLRQHV�
GH� JDVHV� GH� HIHFWR� LQYHUQDGHUR� �*(,�� GH� ORV� SD¯VHV�� /DV� VH³DOHV� GH� SUHFLRV� SXHGHQ� LQFHQWLYDU�
FDPELRV� HQ� HO� WLSR� GH� LQYHUVLRQHV� GHO� VHFWRU� SULYDGR�� SRU� OR� TXH�� HQ� VX� DSOLFDFLµQ�� VH� GHEHQ�
LQFOXLU� ODV�SRO¯WLFDV�GH�VXEVLGLRV�H� LPSXHVWRV��(Q�HIHFWR�� FRPR�VH�KD� UHVDOWDGR�HQ�HO� FDS¯WXOR����
OD�UHJLµQ�D¼Q�JDVWD�DOUHGHGRU�GH�86��������PLOORQHV��3DUU\��%ODFN�\�9HUQRQ��������HQ�VXEVLGLRV��
/D�HOLPLQDFLµQ�GH�ORV�PLVPRV�VLJQLFDU¯D�� L��TXLWDU�XQ�REVW£FXOR�SDUD�OD�DGRSFLµQ�GH�WHFQRORJ¯DV�
YHUGHV�� LL�� DFDEDU� FRQ� ODV� GLVWRUVLRQHV� TXH� SURYRFDQ� TXH� ORV� SUHFLRV� GH� OD� HQHUJ¯D� EDVDGD� HQ�
FRPEXVWLEOHV� IµVLOHV�VH�PDQWHQJDQ�DUWLFLDOPHQWH�EDMRV�� \� LLL�� ORJUDU�XQ�DKRUUR� LPSRUWDQWH�SDUD�
ODV�QDQ]DV�S¼EOLFDV��&RUUHJLU�HVWDV�GLVWRUVLRQHV�GHEHU¯D� VHU�XQ� WHPD�SUHFHGHQWH�D� OD�KRUD�GH�
considerar opciones de intervención pública en los precios del carbono. 

(Q�PXFKRV�SD¯VHV�GH�$P«ULFD�/DWLQD�\�HO�&DULEH��$/&���MDU�SUHFLRV�HFLHQWHV�D�ODV�HPLVLRQHV�GH�
FDUERQR�UHTXLHUH�UHGXFLU�VXEVLGLRV�D�ORV�FRPEXVWLEOHV�IµVLOHV��'LYHUVRV�SD¯VHV�GH�OD�UHJLµQ�RWRUJDQ�
fuertes subsidios para los precios de los combustibles. En 2018 los subsidios a los combustibles 
HQ� OD� UHJLµQ� DOFDQ]DURQ� XQ� ����� GHO� SURGXFWR� LQWHUQR� EUXWR� �3,%�� SDUD� XQ� SD¯V� SURPHGLR��
SRUFHQWDMH�TXH�HVW£�SRU�HQFLPD�GHO�SURPHGLR�PXQGLDO�GHO������GHO�3,%��&RQWH�*UDQG��5DVWHOHWWL�
\�0X³R]���������/D�FRPELQDFLµQ�GH�XQD�EDMD�LPSRVLFLµQ�\�GH�DOWRV�VXEVLGLRV�D�ORV�FRPEXVWLEOHV�
OOHYµ�D�TXH�$/&�VHD� OD�VHJXQGD�UHJLµQ�GHO�PXQGR�FRQ�PHQRU�UHFDXGDFLµQ�QHWD�GH� LPSXHVWRV�
VREUH�FRPEXVWLEOHV�IµVLOHV��Y«DQVH�ORV�JU£FRV�����\�������0LHQWUDV�TXH�HQ������OD�UHFDXGDFLµQ�
QHWD� SURPHGLR� PXQGLDO� IXH� GHO� ����� GHO� 3,%�� HQ� ORV� SD¯VHV� GH� $/&� VH� XELFµ� HQ� HO� ������20  

20 /RV�GDWRV�GH�$/&�HVW£Q�GLVWRUVLRQDGRV�SRU�ORV�DOWRV�VXEVLGLRV�TXH�H[LVWHQ�HQ�9HQH]XHOD��ORV�FXDOHV�VH�HVWLPDQ�HQ�XQ�������GHO�3,%�SDUD�
������([FOX\HQGR�D�9HQH]XHOD��ORV�VXEVLGLRV�SURPHGLR�GH�OD�UHJLµQ�DVFLHQGHQ�DO�������GHO�3,%��\�OD�LPSRVLFLµQ�QHWD�HV�GHO�������
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$XQTXH� UHVXOWDU¯D� GHVHDEOH� DXPHQWDU� OD� LPSRVLFLµQ� QHWD� VREUH� ORV� FRPEXVWLEOHV� SDUD�
LQFUHPHQWDU�HO�FRVWR�GH�HPLWLU�FDUERQR��ODV�UHIRUPDV�SDUD�FRUUHJLU�HVWDV�GLVWRUVLRQHV�KDQ�VLGR�
difíciles de implementar a causa de los potenciales costos políticos, y los impactos sociales y 
HFRQµPLFRV�TXH�GLFKDV�UHIRUPDV�DFDUUHDU¯DQ��)HQJ�HW�DO���������6FKDW]HO�HW�DO����������

3RU� HOOR�� HV� IXQGDPHQWDO� WHQHU� HQ� FXHQWD� ORV� UHWRV� TXH� HQIUHQWDQ� ODV� SRO¯WLFDV� HFRQµPLFDV�
GHULYDGDV� GH� ODV� UHIRUPDV� GH� SUHFLRV�� \� UHΌHMDUORV� HQ� HO� GLVH³R� GH� GLFKDV� UHIRUPDV�� D� Q� GH�
FRQVLGHUDU� OD� LPSOHPHQWDFLµQ� SURJUHVLYD� GH� PHGLGDV�� OD� FRPSHQVDFLµQ� D� IDPLOLDV� \� HPSUHVDV�
YXOQHUDEOHV�� ODV�FRQVXOWDV�S¼EOLFDV�\� OD� LPSRUWDQFLD�GH�FRQWDU�FRQ� ODV�UHVSHFWLYDV�HVWUDWHJLDV�GH�
FRPXQLFDFLµQ��)0,������D���

 
Gráfico 6.1. Impuestos nacionales al carbono (cobertura y tarifas)
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)XHQWH��%DQFR�0XQGLDO������D��

1RWD��(O�SUHFLR�GH�'LQDPDUFD�\�GH�,VODQGLD�FRUUHVSRQGH�D�FRPEXVWLEOHV�IµVLOHV��3DUD�HO�FDVR�GH�)LQODQGLD�VH�XWLOL]µ�HO�LPSXHVWR�D�ORV�FRPEXVWLEOHV�SDUD�
HO�XVR�GHO�WUDQVSRUWH��(O�GDWR�GH�8UXJXD\�VH�HVWLPµ�VREUH� OD�EDVH�GH� LQIRUPDFLµQ�GH�('*$5Y������&ULSSD�HW�DO�� �������\�SDUWLFLSDFLµQ�GH� OD�QDIWD�HQ�HO�
consumo total de combustibles. 
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*Ui´FR������Impuestos, subsidios e impuestos netos sobre combustibles fósiles (porcentaje del PIB)

)XHQWH��&RQWH�*UDQG��5DVWHOHWWL�\�0X³R]��������

/D� WHRU¯D� HFRQµPLFD� FRQ� IUHFXHQFLD� VXJLHUH� TXH� ORV� LPSXHVWRV� DO� FDUERQR� SXHGHQ� VHU� XQD�
KHUUDPLHQWD� SRGHURVD� SDUD� UHGXFLU� HPLVLRQHV� �1RUGKDXV� \� %R\HU�� ������� 6LQ� HPEDUJR�� HQ� OD�
SU£FWLFD��HVWH�SRWHQFLDO�EHQHFLR�KD�WHQLGR�XQ�LPSDFWR�PX\�OLPLWDGR�\�KD�PRVWUDGR�TXH��FXDQGR�
VH�DSOLFDQ�GH� IRUPD�DLVODGD�� ORV� LPSXHVWRV�QR�VRQ�VXFLHQWHV�SDUD� LPSXOVDU� OD� WUDQVLFLµQ�KDFLD�
HFRQRP¯DV�GHVFDUERQL]DGDV��/D�WUDQVLFLµQ�KDFLD�OD�QHXWUDOLGDG�GH�FDUERQR�QR�FRQVLVWH�HQ�UHGXFLU�
HPLVLRQHV�GH�PDQHUD�PDUJLQDO�ȁSRU�HMHPSOR��FRQ�HO�LQFHQWLYR�GH�XVDU�FHQWUDOHV�GH�JDV�H[LVWHQWHV�
HQ� YH]� GH� FHQWUDOHV� GH� FDUEµQ�� R� OD� UHGXFFLµQ� GHO� XVR� GH� DXWRPµYLOHVȁ�� VLQR� HQ� LQYHUWLU� HQ� OD�
WHFQRORJ¯D�\� OD� LQIUDHVWUXFWXUD�QHFHVDULDV�SDUD�DYDQ]DU�KDFLD�FHUR�HPLVLRQHV�QHWDV� �9RJW�6FKLOE��
0HXQLHU�\�+DOOHJDWWH���������

/D�HYLGHQFLD�HPS¯ULFD� WDPEL«Q� VH³DOD�TXH� ORV�PHFDQLVPRV�GH�SUHFLRV�DO� FDUERQR�XWLOL]DGRV�HQ�
HO�PXQGR�KDQ�SHUPLWLGR� UHGXFLU�HPLVLRQHV�HQ� IRUPD�PDUJLQDO��SHUR�QR�KDQ� WHQLGR�XQ� LPSDFWR�
VLJQLFDWLYR� VREUH� ODV� LQYHUVLRQHV� UHTXHULGDV� SDUD� OD� WUDQVLFLµQ� KDFLD� FHUR� HPLVLRQHV� QHWDV�
�/LOOLHVWDP��3DWW�\�%HUVDOOL���������

/D�IDOWD�GH�XQD�LQIUDHVWUXFWXUD�DGHFXDGD��OD�DXVHQFLD�GH�UHJXODFLRQHV�TXH�IDYRUH]FDQ�WHFQRORJ¯DV�
YHUGHV��DV¯�FRPR�OD�FDUHQFLD�GH�LQIRUPDFLµQ�\�OD�FDSDFLGDG�LQVXFLHQWH��VRQ�DOJXQRV�HMHPSORV�GH�
ODV�IDOODV�LQVWLWXFLRQDOHV�\�GH�PHUFDGR�TXH�SXHGHQ�VHU�WDQWR�R�P£V�LPSRUWDQWHV�TXH�OD�DXVHQFLD�
de precio del carbono. 
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6.2. Experiencias recientes y buenas prácticas

$XQTXH� VRQ� FRPSOHMDV� GH� LPSOHPHQWDU�� ODV� UHIRUPDV� VREUH� ORV� VXEVLGLRV� D� ORV� FRPEXVWLEOHV�
RIUHFHQ� XQ� GREOH� EHQHFLR�� PHMRUDQ� OD� HFLHQFLD� GHO� JDVWR� S¼EOLFR� \� FRQWULEX\HQ� D� UHGXFLU�
HPLVLRQHV��9DULRV�HVWXGLRV�KDQ�XWLOL]DGR�PRGHORV�GH�HTXLOLEULR�JHQHUDO�SDUD�DQDOL]DU�ORV�LPSDFWRV�
GH� ODV� UHIRUPDV� GH� UHGXFFLµQ� GH� VXEVLGLRV� D� ORV� FRPEXVWLEOHV�� \� VH� KD� REVHUYDGR� TXH� HVWDV�
UHIRUPDV�JHQHUDQ�EHQHFLRV� VLJQLFDWLYRV�HQ�PDWHULD�GH� UHGXFFLµQ�GH�HPLVLRQHV��3RU�HMHPSOR��
0HUULOO� HW� DO�� ������� XWLOL]DQ�XQ�PRGHOR� GH� HTXLOLEULR� JHQHUDO� SDUD� VLPXODU� OD� HOLPLQDFLµQ�GH� ORV�
subsidios a los combustibles fósiles en 20 países, y observan una reducción promedio de 
HPLVLRQHV�GH�*(,�GH�DOUHGHGRU�GHO������2WUD�HVWLPDFLµQ�VXJLHUH�TXH�KDVWD�XQD�FXDUWD�SDUWH�GH�
ORV�FRPSURPLVRV�HQ�HO�PDUFR�GHO�$FXHUGR�GH�3DU¯V�VH�SRGU¯D�DOFDQ]DU�D�WUDY«V�GH�UHIRUPDV�VREUH�
ORV�VXEVLGLRV�D� ORV�FRPEXVWLEOHV�IµVLOHV��-HZHOO�HW�DO����������/D�PD\RU¯D�GH�HVWDV�UHGXFFLRQHV�GH�
HPLVLRQHV�FRUUHVSRQGHU¯DQ�D� ORV�SD¯VHV�H[SRUWDGRUHV�GH�FRPEXVWLEOHV� IµVLOHV� \� UHJLRQHV�FRPR�
5XVLD�� 0HGLR� 2ULHQWH� \� $P«ULFD� /DWLQD�21� 3RU� VX� SDUWH�� &RDG\� HW� DO�� ������� VRVWLHQHQ� TXH� ODV�
UHIRUPDV�SDUD�HO�HVWDEOHFLPLHQWR�GH�SUHFLRV�HFLHQWHV�SDUD� ORV�FRPEXVWLEOHV� IµVLOHV�JHQHUDU¯DQ�
XQD�UHGXFFLµQ�GH�HPLVLRQHV�DQXDOHV�GH�FDUERQR�GH�KDVWD�XQ�����H�LQFUHPHQWDU¯DQ�ORV�LQJUHVRV�
S¼EOLFRV�HQ�FHUFD�GHO������GHO�3,%��$�SHVDU�GH�ORV�SRWHQFLDOHV�EHQHFLRV�HQ�PDWHULD�GH�UHGXFFLµQ�
GH�HPLVLRQHV�� OD� H[SHULHQFLD� LQWHUQDFLRQDO� LQGLFD�TXH� ODV�PHGLGDV�GH� UHGXFFLµQ�GH� VXEVLGLRV� D�
ORV�FRPEXVWLEOHV�IµVLOHV�HQIUHQWDQ�LPSRUWDQWHV�GLFXOWDGHV�GH�LPSOHPHQWDFLµQ��FRPR�ORV�SRVLEOHV�
LPSDFWRV� VREUH� OD� GHVLJXDOGDG� \� OD� SREUH]D� �)HQJ� HW� DO��� ������� (Q� YLUWXG� GH� HVWDV� GLFXOWDGHV��
GLYHUVRV� LQYHVWLJDGRUHV� KDQ� LGHQWLFDGR� EXHQDV� SU£FWLFDV� SDUD� YLDELOL]DU� ODV� UHIRUPDV� GH� ORV�
VXEVLGLRV��(QWUH�HOODV��FDEH�FLWDU� ODV�VLJXLHQWHV��6NRYJDDUG�\�YDQ�$VVHOW��������� L�� LQWHUYHQLU�VREUH�
ORV�VXEVLGLRV�HQ�HO�PRPHQWR�DGHFXDGR��\D�VHD�SRU�ORV�EDMRV�SUHFLRV�GH�ORV�FRPEXVWLEOHV��SRU�ODV�
oportunidades derivadas de la popularidad política, o durante procesos de reformas más amplias 
GHO�VHFWRU�HQHUJ«WLFR�� LL�� LQYROXFUDU� WHPSUDQDPHQWH�D�XQD�DPSOLD�JDPD�GH�DFWRUHV� LQWHUHVDGRV��
DV¯� FRPR� D� GLIHUHQWHV� VHFWRUHV� GHO� JRELHUQR�� LLL�� FRPXQLFDU� HIHFWLYDPHQWH� OD� UHIRUPD� GH� ORV�
subsidios, proporcionando información sobre montos de subvenciones y sobre cómo los fondos 
GHVHPEROVDGRV�HQ�HVWRV� VXEVLGLRV�SRGU¯DQ� UHGLULJLUVH�D�RWURV�QHV�� \� LY�� LPSOHPHQWDU�PHGLGDV�
FRPSHQVDWRULDV�SDUD�ODV�SULQFLSDOHV�SDUWHV�DIHFWDGDV��)HQJ��HW�DO���������

$OJXQRV�LQVWUXPHQWRV�SDUD�OD�MDFLµQ�GH�SUHFLRV�DO�FDUERQR��FRPR�ORV�LPSXHVWRV�\�ORV�PHUFDGRV�
GH� FRPHUFLR� GH� HPLVLRQHV�� SRGU¯DQ� IRUPDU� SDUWH� GH� HVWUDWHJLDV� P£V� DPSOLDV� H� LQWHJUDOHV� GH�
GHVFDUERQL]DFLµQ��DXQTXH��KDVWD�HO�PRPHQWR��QR�VH�HYLGHQFLDQ�UHVXOWDGRV�PX\�DOHQWDGRUHV�

/RV� LPSXHVWRV� DO� FDUERQR� VRQ� DSOLFDGRV� DFWXDOPHQWH� SRU� ��� JRELHUQRV� GH� QLYHOHV� UHJLRQDO��
nacional y subnacional22��FXDGUR�������

 
 

21 -HZHOO�HW�DO����������UHHUHQ�TXH��HQ�DOJXQDV�UHJLRQHV��ODV�UHGXFFLRQHV�GH�HPLVLRQHV�SXHGHQ�UHVXOWDU�EDMDV�R�LQFOXVR�SXHGHQ�
DXPHQWDU�FRPR�FRQVHFXHQFLD�GH�XQ�PD\RU�FRQVXPR�GH�FDUEµQ�R�D�FDXVD�GH�OD�LPSRUWDFLµQ�GH�JDV�GHVGH�SD¯VHV�TXH�FRQWLQ¼DQ�
RWRUJDQGR�VXEVLGLRV�

22 9«DVH��KWWSV���FDUERQSULFLQJGDVKERDUG�ZRUOGEDQN�RUJ�.

https://carbonpricingdashboard.worldbank.org/
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&XDGUR������Impuestos al carbono en el mundo

-XULVGLFFLµQ 1¼PHUR�GH�
LQLFLDWLYDV

(PLVLRQHV�FXELHUWDV��
�*W&�&2ћH�

(PLVLRQHV�
FXELHUWDV�
�SRUFHQWDMH��

GH�ODV�HPLVLRQHV�
JOREDOHV�GH�*(Ζ�

ΖPSXHVWRV�
UHFDXGDGRV��
�PLOHV�GH��

PLOORQHV�GµODUHV�

5HJLRQDO 0 0,0 0,0 0,0

1DFLRQDO 27 2,93 5,4 25,58

6XEQDFLRQDO 8 0,06 0,1 1,42

7RWDO 35 ���� ��� ����

)XHQWH��%DQFR�0XQGLDO������D��

(Q� $/&� VROR� FLQFR� SD¯VHV� FXHQWDQ� FRQ� XQ� LPSXHVWR� DO� FDUERQR�23� 'LFKRV� LPSXHVWRV� SUHVHQWDQ�
GHFLHQFLDV� GH� GLVH³R24� \� EDMDV� DO¯FXRWDV25� �)RUHUR�� 5DVWHOHWWL� \� 8UUHD�� ������� OR� TXH� UHGXFH� VX�
HIHFWLYLGDG� GH� UHFDXGDFLµQ� \� VX� SRWHQFLDO� SDUD� GLVPLQXLU� ODV� HPLVLRQHV� GH� GLµ[LGR� D� FDUERQR��
(VWR�VH�H[SOLFD�SRU�GLYHUVRV�PRWLYRV��HQWUH�ORV�TXH�FDEH�PHQFLRQDU�ODV�WDULIDV�GH�ORV�LPSXHVWRV�
VREUH�ORV�FRPEXVWLEOHV��TXH�VRQ�UHODWLYDPHQWH�EDMDV��&RQWH�*UDQG��5DVWHOHWWL�\�0X³R]��������\�HO�
KHFKR�GH�TXH�HQ�PXFKRV�SD¯VHV�ORV�LPSXHVWRV�D�ORV�ELHQHV�\�VHUYLFLRV�GH�HQHUJ¯D�FRQYLYHQ�FRQ�
DOJ¼Q�VXEVLGLR�D� ORV�PLVPRV�26 En todo caso, la ausencia de un precio del carbono es solo una 
GH�ODV�GHFLHQFLDV�TXH�DIHFWDQ�D�OD�SRO¯WLFD�FOLP£WLFD��\�QR�H[LVWH�HYLGHQFLD�TXH�FRQUPH�TXH�MDU�
HO�SUHFLR�GHO� FDUERQR�SRU� V¯� VROR�� D�QLYHOHV�SRO¯WLFDPHQWH�SODXVLEOHV�� UHVXOWH�HFD]�SDUD� UHGXFLU�
ODV�HPLVLRQHV�GH�PDQHUD�VLJQLFDWLYD� �6WRFN���������'HVSX«V�GH�UHYLVDU� ORV�HVWXGLRV�GLVSRQLEOHV�
VREUH�HO�LPSDFWR�GH�ORV�DOWRV�SUHFLRV�DO�FDUERQR�HQ�OD�8QLµQ�(XURSHD��1XHYD�=HODQGD��OD�SURYLQFLD�
FDQDGLHQVH�GH�&ROXPELD�%ULW£QLFD�\�ORV�SD¯VHV�QµUGLFRV��VH�FRPSUXHED�OD�QXOD�R�G«ELO�HYLGHQFLD�
VREUH�VX�HIHFWLYLGDG�SDUD�SURPRYHU�WDQWR�OD�LQQRYDFLµQ�FRPR�HO�XVR�GH�ODV�WHFQRORJ¯DV�DSURSLDGDV�
SDUD� WUDQVLWDU� KDFLD� FHUR� HPLVLRQHV� QHWDV� �/LOOLHVWDP�� 3DWW� \� %HUVDOOL�� ������� (Q� HO�PHMRU� GH� ORV�
FDVRV��ORV�HVWXGLRV�PXHVWUDQ�TXH�HVWRV�LQVWUXPHQWRV�¼QLFDPHQWH�JHQHUDQ�DMXVWHV�RSHUDFLRQDOHV�
�HV�GHFLU��PDUJLQDOHV��GH�FRUWR�SOD]R��SHUR�QR�LQFLGHQ�VREUH�ORV�FDPELRV�WHFQROµJLFRV�

23 /RV�SD¯VHV�FRQ�LPSXHVWRV�DO�FDUERQR�HQ�$/&�VRQ�$UJHQWLQD��&KLOH��&RORPELD��0«[LFR�\�8UXJXD\�

24 /DV�SULQFLSDOHV�GHFLHQFLDV�GH�GLVH³R�VH�UHODFLRQDQ�FRQ�XQD�EDMD�FREHUWXUD�GH�VHFWRUHV�\�GH�WLSRV�GH�HQHUJ¯D�FRQWDPLQDQWH��\�FRQ�
ORV�HVTXHPDV�GH�FRPSHQVDFLµQ�GHO�LPSXHVWR��)RUHUR��5DVWHOHWWL�\�8UUHD��������

25 (Q�������OD�WDVD�LPSRVLWLYD�SURPHGLR�GH�ORV�LPSXHVWRV�DO�FDUERQR�H[LVWHQWHV�HQ�OD�UHJLµQ�IXH�GH�86����SRU�WRQHODGD�GH�FDUERQR�
HTXLYDOHQWH��W&2ћH���6LQ�HPEDUJR��VL�VH�H[FOX\H�D�8UXJXD\��SD¯V�TXH�UHFLHQWHPHQWH�LQWURGXMR�XQ�LPSXHVWR�DO�FDUERQR�FRQ�FREHU�
WXUD�OLPLWDGD�\�XQD�WDVD�HOHYDGD�GH�86�����SRUbW&2ћH��HO�SURPHGLR�FDH�D�VROR�86���SRU�W&2ћH��(VWD�FLIUD�VH�HQFXHQWUD�PX\�SRU�
GHEDMR�GHO�SURPHGLR�PXQGLDO�GH�ORV�SD¯VHV�FRQ�HVWH�LQVWUXPHQWR��86����SRU�W&2ћH��\�GH�ODV�WDVDV�GH�UHIHUHQFLD�XWLOL]DGDV�SRU�HO�
)0,�\�OD�2&'(��ODV�FXDOHV�VRQ�GH�86����\�ț���SRU�W&2ћH��UHVSHFWLYDPHQWH��)0,������b��2&'(������D��

26  &RORPELD��(FXDGRU��(O�6DOYDGRU��*XDWHPDOD��*X\DQD��1LFDUDJXD��
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$�SHVDU�GH�ORV�DPSOLRV�DUJXPHQWRV�D�IDYRU�GH�ORV�SUHFLRV�DO�FDUERQR�\�GH�ORV�P£V�GH����HVTXHPDV�
GH� MDFLµQ�GH�SUHFLRV� LPSOHPHQWDGRV�R�SODQLFDGRV�HQ� WRGR�HO�PXQGR� �%DQFR�0XQGLDO�� �������
VX� XVR� VLJXH� VLHQGR� OHQWR� \� GLFXOWRVR�� /DV� SULQFLSDOHV� OHFFLRQHV� DSUHQGLGDV� HQ� PDWHULD� GH�
LPSOHPHQWDFLµQ�VRQ�ODV�VLJXLHQWHV��3ULFH��������

» /D� MDFLµQ� GHO� SUHFLR� GHO� FDUERQR� HQFXHQWUD� XQD� FRQVLGHUDEOH� UHVLVWHQFLD� S¼EOLFD� \� SRO¯WLFD�
�0DHVWUH�$QGU«V��'UHZV�\�%HUJK���������/D�DFHSWDELOLGDG�SRO¯WLFD�KD�VLGR�LGHQWLFDGD�SRU�DOJXQRV�
FRPR�HO�PD\RU�GHVDI¯R�SDUD�OD�LPSOHPHQWDFLµQ�GH�ORV�SUHFLRV�GHO�FDUERQR��.OHQHUW�HW�DO����������

» +D\�GLIHUHQWHV� IRUPDV�GH�GLVH³DU�PHFDQLVPRV�GH�MDFLµQ�GH�SUHFLRV�GHO�FDUERQR��/D�RSFLµQ�
GH�SRO¯WLFDV�P£V�DSURSLDGD�GHSHQGHU£�GH�XQD�FRPELQDFLµQ�GH�IDFWRUHV�WDOHV�FRPR�HO�SHUO�GH�
HPLVLRQHV�GH�*(,�GHO�SD¯V��ORV�REMHWLYRV�GH�ODV�SRO¯WLFDV�HQHUJ«WLFD�\�VFDO��HO�SHUO�GH�ULHVJR�GH�
cambio climático y la capacidad para la administración tributaria del país. 

» 8QD�GH�ODV�UD]RQHV�SRU�ODV�TXH�ORV�LPSXHVWRV�DO�FDUERQR�KDQ�UHVXOWDGR�GLI¯FLOHV�GH�LPSOHPHQWDU�
HV�TXH�SXHGHQ�DJUDYDU� OD�SREUH]D�DO�DXPHQWDU� �GLUHFWD�R� LQGLUHFWDPHQWH�� ORV�SUHFLRV�GH� ORV�
ELHQHV� \� VHUYLFLRV� E£VLFRV�� FRPR� DOLPHQWRV�� HQHUJ¯D� \� WUDVODGRV� �9RJW�6FKLOE� HW� DO��� ������� VL�
ODV�WDVDV�DSOLFDGDV�VRQ�HOHYDGDV��(Q�HVWH�FRQWH[WR��HV�LPSRUWDQWH�TXH�VX�GLVH³R�VH�UHDOLFH�GH�
IRUPD�FXLGDGRVD�SDUD�ORJUDU�TXH�HVWH�LPSXHVWR�VHD�SURJUHVLYR��

» /RV�IDFWRUHV�P£V�GHVWDFDGRV�SDUD�OD�LPSOHPHQWDFLµQ�GH�PHFDQLVPRV�GH�MDFLµQ�GH�SUHFLRV�GHO�
carbono incluyen, por un lado, la aprobación política, la consulta con las partes interesadas y 
ODV�PHGLGDV�GH�SURWHFFLµQ�SDUD�ORV�JUXSRV�GH�PHQRUHV�LQJUHVRV��DVLPLVPR��UHVXOWDQ�HVHQFLDOHV�
HO�DQ£OLVLV�\� OD�HYDOXDFLµQ�GH� ODV�VLWXDFLRQHV�HVSHF¯FDV�GH�FDGD�SD¯V�\� ORV�GLIHUHQWHV�GLVH³RV�
GH�LQVWUXPHQWRV��DV¯�FRPR�OD�YHULFDFLµQ�GH�TXH�H[LVWHQ�XQ�FRQWH[WR�DSWR��XQ�SODQ�GH�UHIRUPD�
LQWHJUDO�� OD� YROXQWDG� GH� UHDOL]DU� XQD� LPSOHPHQWDFLµQ� JUDGXDO� \� VHFXHQFLDGD�� \� ODV� JDUDQW¯DV�
QHFHVDULDV� SDUD� ORJUDU� HIHFWRV� DPELHQWDOHV� SRVLWLYRV�� 3RU� RWUD� SDUWH�� HV� LPSRUWDQWH� FRQWDU�
FRQ� HVWUDWHJLDV� GH� FRPXQLFDFLµQ� HIHFWLYDV�� HQIRFDGDV� HQ� LQIRUPDU� D� OD� SREODFLµQ� VREUH� ODV�
FRQVHFXHQFLDV� QHJDWLYDV� GH� ORV� VXEVLGLRV�� WDQWR� HQ� ODV� QDQ]DV� S¼EOLFDV� FRPR� HQ� HO�PHGLR�
DPELHQWH�\�HQ�OD�HTXLGDG�GLVWULEXWLYD��

» (V�GLI¯FLO�HYDOXDU�TX«�WDQ�SURJUHVLYRV�VRQ�ORV�LPSXHVWRV�DO�FDUERQR�HQ�ORV�SD¯VHV�HQ�GHVDUUROOR�
R�HPHUJHQWHV��\D�TXH�HQ� OD�PD\RU¯D�GH� ORV�FDVRV�KDQ�HVWDGR�HQ� IXQFLRQDPLHQWR�SRU�PHQRV�
GH����D³RV��7DPSRFR�TXHGD�FODUR�TX«�HV�OR�TXH�HVW£�LPSXOVDQGR�OD�DGRSFLµQ�GH�SUHFLRV�GHO�
FDUERQR� HQ� HVWRV� SD¯VHV�� $OJXQDV� GH� ODV� PRWLYDFLRQHV� SRVLEOHV� SRGU¯DQ� VHU� OD� YROXQWDG� GH�
cumplimiento de los protocolos internacionales, el deseo de construir una marca país sobre la 
EDVH�GH�REMHWLYRV�DPELHQWDOHV�\�OD�GHFLVLµQ�GH�DXPHQWDU�ORV�LQJUHVRV�

(Q� UHVXPHQ�� SDUHFHU¯D� TXH� QR� H[LVWH� XQD� VROXFLµQ� ¼QLFD�� /DV� SRO¯WLFDV� GH� SUHFLRV� FRQWULEX\HQ��
SHUR�QR�WLHQHQ�OD�FDSDFLGDG�GH�UHVROYHU�WRGR��SRU�HO�FRQWUDULR��ORJUDU�OD�UHGXFFLµQ�GH�HPLVLRQHV�
QHFHVDULDV� HQ� HO� WLHPSR� UHTXHULGR� SRU� HO� $FXHUGR� GH� 3DU¯V� H[LJH� WUDQVIRUPDFLRQHV� GH� JUDQ�
DOFDQFH�\�VLQ�SUHFHGHQWHV�GH�ORV�VLVWHPDV�GH�HQHUJ¯D��ODV�HGLFDFLRQHV��OD�LQGXVWULD��HO�WUDQVSRUWH��
OD� DOLPHQWDFLµQ� \� OD� VLOYLFXOWXUD� D� QLYHO� JOREDO��0DV� DOO£� GH� XQD� VROXFLµQ� H[WUDRUGLQDULD�� TXH� QR�
H[LVWH�� ODV� UHFRPHQGDFLRQHV� LQWHUQDFLRQDOHV�PRGHUQDV�GHVWDFDQ� OD� RSRUWXQLGDG� \� OD� QHFHVLGDG�
GH�� L�� FRQFHELU� DFFLRQHV�DPSOLDV�H� LQWHJUDOHV�TXH�� HQ� FRQMXQWR�� LQFLGDQ�HQ�HO�PDUFR� UHJXODWRULR�
GH�FDGD�VHFWRU��LL��HVWDEOHFHU�HVW£QGDUHV�GH�LQIUDHVWUXFWXUD�VRVWHQLEOH�HQ�WRGDV�ODV�HGLFDFLRQHV�
\� HTXLSDPLHQWRV�� LLL�� HOLPLQDU� ODV�EDUUHUDV�GH�PHUFDGR�TXH� LPSLGHQ�HO� FUHFLPLHQWR�GH�HQHUJ¯DV�
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UHQRYDEOHV� D� SHVDU� GH� VX� SUHFLR� FRPSHWLWLYR� �SRU� HMHPSOR�� ORV� PRQRSROLRV��� \� LY�� LPSXOVDU� OD�
LQYHVWLJDFLµQ�\�HO�GHVDUUROOR�HQ�QXHYDV�WHFQRORJ¯DV�SDUD�VHFWRUHV�GLI¯FLOHV�GH�GHVFDUERQL]DU� �SRU�
HMHPSOR��HO�FHPHQWR���HQWUH�RWURV��)D\�HW�DO���������$UUHJXL�HW�DO���������%RHKP�HW�DO���������,3&&��
�����D�\�E��)D]HNDV��%DWDLOOH�\�9RJW�6FKLOE��������

6.3. Opciones para fortalecer una agenda orientada a eliminar los 
subsidios a las energías fósiles e impulsar políticas tributarias verdes

(O�GLVH³R�GH�UHIRUPDV�VFDOHV�YHUGHV�GHEH�LQFOXLU�OD�UHFWLFDFLµQ�GH�ORV�FRVWRV�\�OD�HOLPLQDFLµQ�GH�
ODV�GLVWRUVLRQHV�TXH�JHQHUDQ� ORV�VXEVLGLRV�D� ORV�FRPEXVWLEOHV� IµVLOHV��(O�«[LWR�GH�HVWDV�UHIRUPDV�
GHSHQGH�� HQ� JUDQ� PHGLGD�� GH� TXH� VH� WRPHQ� HQ� FXHQWD� ODV� FRQVHFXHQFLDV� SRO¯WLFDV� \� VRFLDOHV�
GH� ORV� VXEVLGLRV�� (Q� FXDOTXLHU� FDVR�� HV� SUHFLVR� LGHQWLFDU� VHFWRUHV� FODYH� �SRU� HMHPSOR�� HO� GH� ORV�
WUDQVSRUWLVWDV���TXH�FRQVWLWX\HQ�ODV�FRPXQLGDGHV�P£V�YXOQHUDEOHV��ODV�FXDOHV�HQIUHQWDU£Q�HIHFWRV�
QHJDWLYRV� GXUDQWH� OD� UHIRUPD�� \� GHQLU� HO� PRGR� P£V� HIHFWLYR� GH� FRPSHQVDUORV�� 8QD� PDQHUD�
HFLHQWH�SDUD�DWHQGHU�HO�LPSDFWR�GLVWULEXWLYR�HV�XWLOL]DU�GH�IRUPD�WHPSRUDO�XQD�SDUWH�GH�ORV�DKRUURV�
JHQHUDGRV�SRU�OD�UDFLRQDOL]DFLµQ�GH�ORV�VXEVLGLRV��(O�%DQFR�,QWHUDPHULFDQR�GH�'HVDUUROOR��%,'��KD�
HVWLPDGR�TXH�VH�QHFHVLWD�UHGLVWULEXLU�PHQRV�GHO�����GHO�DKRUUR�JHQHUDGR�SRU�OD�HOLPLQDFLµQ�GH�
ORV�VXEVLGLRV�HQWUH�ORV�JUXSRV�YXOQHUDEOHV��9RJW�6FKLOE�HW�DO����������3DUD�HO�FDVR�GH�ORV�LPSXHVWRV�
DO� FDUERQR�� HVWRV� GHEHQ� VHU� FRQVLGHUDGRV� FRPR� XQD� SLH]D� DGLFLRQDO� HQ� XQ� FRQWH[WR� GRQGH� VH�
UHTXLHUH�OD�HOLPLQDFLµQ�GH�RWUDV�EDUUHUDV�QDQFLHUDV�\�QR�QDQFLHUDV�TXH�LPSLGHQ�OD�LQWURGXFFLµQ�
GH�WHFQRORJ¯DV�OLPSLDV��FRPR�HQ�HO�FDVR�GH�ORV�PRQRSROLRV�\�ODV�EDUUHUDV�DUDQFHODULDV�

(Q� HO� GLVH³R� GHO� LPSXHVWR� DO� FDUERQR�� ORV� IRUPXODGRUHV� GH� SRO¯WLFDV� GHEHQ� FRQVLGHUDU�� L�� VX�
LPSDFWR�HQ� OD� FRPSHWLWLYLGDG�� LL�� VX�FRQWULEXFLµQ�HQ� OD�JHQHUDFLµQ�GH� ORV� LQJUHVRV�GHVWLQDGRV�D�
QDQFLDU� ORV�REMHWLYRV� FOLP£WLFRV�GH� ORV�SD¯VHV�� LLL�� VX� £PELWR�GH�DSOLFDFLµQ�� \D� VHD�TXH� VH� WUDWH�
GH�XQ�LPSXHVWR�QDFLRQDO�R�VXEQDFLRQDO�� LY��VL�VH�JUDYDU£Q�ODV�HPLVLRQHV�GLUHFWDV�R�VH�XWLOL]DU£�HO�
FRQWHQLGR�SURPHGLR�GH�FDUERQR�GH� ORV�FRPEXVWLEOHV�SDUD�HO�F£OFXOR�GH� OD� WDVD� LPSRVLWLYD��Y�� OD�
GHQLFLµQ�GHO� OXJDU�GRQGH�VH�SDJDU£�HO� LPSXHVWR��GHWHUPLQDQGR�HQ�TX«�SXQWR�GH�OD�FDGHQD�GH�
GLVWULEXFLµQ�VH�DSOLFD�R�VL�VHU£Q� ODV�SHUVRQDV� MXU¯GLFDV� ODV�TXH�GHEHU£Q�DERQDU�HO�PLVPR��YL�� ORV�
VHFWRUHV�� ODV�DFWLYLGDGHV�\�HO� WLSR�GH�FRPEXVWLEOHV�TXH�VHU£Q�FXELHUWRV�SRU�HO� LPSXHVWR�� YLL�� ORV�
LPSDFWRV�GLVWULEXWLYRV�\�HQ�OD�HFLHQFLD�GHO�LPSXHVWR��\�YLLL��ODV�RSFLRQHV�SDUD�HO�XVR�GH�ORV�UHFXUVRV�
JHQHUDGRV��FRPR�OD�FRPSHQVDFLµQ�SRU�ORV�LPSDFWRV�GLVWULEXWLYRV�GHO� LPSXHVWR�R�LQYHUVLRQHV�HQ�
LQIUDHVWUXFWXUD�UHVLOLHQWH�\�EDMD�HQ�FDUERQR�

3RU�RWUD�SDUWH�� WDPEL«Q�VH� UHTXLHUH�SURIXQGL]DU� OD�DJHQGD�GH�FRQRFLPLHQWR�VREUH�HO� WHPD�FRQ�
IRFR�HQ�ORV�VLJXLHQWHV�DVSHFWRV�

» (O�F£OFXOR�GH�HVWLPDFLRQHV��D�QLYHO�SD¯V��GH�ODV�WUD\HFWRULDV�GH�ORV�SUHFLRV�GH�ODV�HPLVLRQHV�SDUD�
FXPSOLU�FRQ�ORV�FRPSURPLVRV�GHO�$FXHUGR�GH�3DU¯V�\�ODV�RWUDV�H[WHUQDOLGDGHV�TXH�VH�UHΌHMDU£Q�
HQ� ORV� LPSXHVWRV� DO� FRPEXVWLEOH� �X� RWURV� LQVWUXPHQWRV� GH� MDFLµQ�GH�SUHFLRV��� DV¯� FRPR� ODV�
HVWLPDFLRQHV� GH� ORV� LPSDFWRV� GH� OD� UHIRUPD� GH� SUHFLRV� HQ� OD� HQHUJ¯D�� ODV� HPLVLRQHV� \� ORV�
EDODQFHV�VFDOHV��ORV�JUXSRV�YXOQHUDEOHV�\�OD�HFRQRP¯D�HQ�JHQHUDO��
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» /D�UHDOL]DFLµQ�GH�HYDOXDFLRQHV�FXDQWLWDWLYDV�GH�ODV�FRPSHQVDFLRQHV�HQWUH�GLIHUHQWHV�RSFLRQHV�
de políticas alternativas para ayudar a los formuladores de políticas a comunicar al público los 
EHQHFLRV�GH�HVWDEOHFHU�PHGLGDV�GH�MDFLµQ�GH�SUHFLRV��

» /D� HMHFXFLµQ�GH� YDORUDFLRQHV�GH� RWURV� FRPSRQHQWHV� GH� OD� HVWUDWHJLD� GH� LPSOHPHQWDFLµQ�GH�
impuestos al carbono, como recortes en otros impuestos, y las medidas para proporcionar 
DOLYLR�D�ORV�KRJDUHV��ORV�WUDEDMDGRUHV�\�ODV�HPSUHVDV�TXH�VHDQ�HVSHFLDOPHQWH�YXOQHUDEOHV�D�ORV�
SUHFLRV�P£V�DOWRV�GH�OD�HQHUJ¯D��

» (O�DQ£OLVLV�GH�H[SHULHQFLDV�UHFLHQWHV�GH�UHIRUPDV��OR�FXDO�SXHGH�FRQWULEXLU�D�FRPSUHQGHU�PHMRU�
la forma de abordar los potenciales desafíos políticos y sociales asociados.
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5HIHUHQFLDV� 
ELEOLRJUi´FDV

$FHPRJOX�� '��� 3�� $JKLRQ�� /�� %XUV]W\Q� \� '��
+HPRXV�� ������ 7KH� (QYLURQPHQW� DQG�
'LUHFWHG� 7HFKQLFDO� &KDQJH�� $PHULFDQ�
(FRQRPLF�5HYLHZ������������������

$I'%� �%DQFR� $IULFDQR� GH� 'HVDUUROOR�� $'%�
�%DQFR�$VL£WLFR�GH�'HVDUUROOR���$,,%� �%DQFR�
$VL£WLFR� GH� ,QYHUVLµQ� HQ� ,QIUDHVWUXFWXUD���
%(5'� �%DQFR� (XURSHR� GH� 5HFRQVWUXFFLµQ�
\� 'HVDUUROOR��� %(,� �%DQFR� (XURSHR� GH�
,QYHUVLRQHV��� %,'� �%DQFR� ,QWHUDPHULFDQR�
GH� 'HVDUUROOR��� %,V'� �%DQFR� ,VO£PLFR�
GH� 'HVDUUROOR��� 1'%� �1XHYR� %DQFR� GH�
'HVDUUROOR�� \� %DQFR� 0XQGLDO�� ������ �����
-RLQW� 5HSRUW� RQ� 0XOWLODWHUDO� 'HYHORSPHQW�
%DQNV� &OLPDWH� )LQDQFH�� /RQGUHV�� %(5'�
'LVSRQLEOH� HQ�� KWWSV���ZZZ�PLJD�RUJ�VLWHV�
GHIDXOW�IL OHV��������������-RLQW�0'%�
UHSRUW�RQ�FOLPDWH�ILQDQFHB5HSRUWBILQDO�
ZHE�SGI.

$JXLODU� -�� &��� ������ 3URPRYLHQGR� OD� ,QYHUVLµQ�
3¼EOLFD� 6RVWHQLEOH� HQ� $P«ULFD� /DWLQD� \� HO�
&DULEH�� :DVKLQJWRQ�� '�&��� %,'�� 'RFXPHQWR�
PLPHRJUDDGR��

$,(��$JHQFLD�,QWHUQDFLRQDO�GH�OD�(QHUJ¯D���������
:RUOG�(QHUJ\� ,QYHVWPHQW������� ,QYHVWLQJ� LQ�
RXU�HQHUJ\�IXWXUH��3DU¯V��$,(��'LVSRQLEOH�HQ��
KWWSV���ZZZ�LHD�RUJ�UHSRUWV�ZRUOG�HQHUJ\�
LQYHVWPHQW�����.

���������� ����D�� 1HW� =HUR� E\� ������ $� 5RDGPDS�
IRU� WKH� *OREDO� (QHUJ\� 6HFWRU�� 3DU¯V�� $,(��
'LVSRQLEOH� HQ�� KWWSV���ZZZ�LHD�RUJ�UHSRUWV�
QHW�]HUR�E\�����.

���������� ����E��:RUOG� (QHUJ\� ,QYHVWPHQW� ������
3DU¯V�� $,(�� 'LVSRQLEOH� HQ�� KWWSV���ZZZ�LHD�
RUJ�UHSRUWV�ZRUOG�HQHUJ\�LQYHVWPHQW�����.

$NHUORI��*���$��*UHHQVSDQ��(��0DVNLQ��:��6KDUSH��
5�� $XPDQQ�� /�3�� +DQVHQ�� '�� 0F)DGGHQ� HW�
DO�� ������ (FRQRPLVWVȆ� 6WDWHPHQW�RQ�&DUERQ�
'LYLGHQGV�� &OLPDWH� /HDGHUVKLS� &RXQFLO��
'LVSRQLEOH�HQ��KWWS���ZZZ�HFRQVWDWHPHQW�RUJ. 

$OHMRV�� /�� ������ (VWLPDWLQJ� WKH� VFDO� LPSDFW�
RI� H[WUHPH� ZHDWKHU� HYHQWV�� 7KUHH� (VVD\V�
LQ� 3XEOLF� )LQDQFH� LQ� 'HYHORSLQJ� &RXQWULHV��
7HVLV� GRFWRUDO�� ��� ������� 0LFKLJDQ��
8QLYHUVLGDG� GH� 0LFKLJDQ�� 'LVSRQLEOH� HQ��
KWWSV���GHHSEOXH�OLE�XPLFK�HGX�ELWVWUHDP�
KDQG O H � ���� � �� � ������ � O D O H M R V B � �
SGI"VHTXHQFH �. 

���������� ������ �&X£OHV� VRQ� ORV� ULHVJRV� VFDOHV�
GH� ORV�HYHQWRV�FOLP£WLFRV�H[WUHPRV�\� FµPR�
HQIUHQWDUORV"� 7H[WR� GH� EORJ�� :DVKLQJWRQ��
'�&��� %,'�� 'LVSRQLEOH� HQ�� KWWSV���EORJV�LDGE�
RUJ�JHVWLRQ�VFDO�HV�FXDOHV�VRQ�ORV�ULHVJRV�
VFDOHV�GH�ORV�HYHQWRV�FOLPDWLFRV�H[WUHPRV�
\�FRPR�HQIUHQWDUORV�. 

$OLDQ]D�GHO�3DF¯FR��������(O�ERQR�FDWDVWUµFR��
JHVWLµQ�GH� ULHVJR�GH� OD�$OLDQ]D�GHO�3DF¯FR��
&LXGDG� GH� 0«[LFR�� $OLDQ]D� GHO� 3DF¯FR��
'LVSRQLEOH� HQ�� KWWSV���DOLDQ]DSDFLFR�QHW�HO�
ERQR�FDWDVWURILFR�JHVWLRQ�GH�ULHVJR�GH�OD�
DOLDQ]D�GHO�SDFLFR��

https://www.miga.org/sites/default/files/2021-08/2020-Joint-MDB-report-on-climate-finance_Report_final-web.pdf
https://www.miga.org/sites/default/files/2021-08/2020-Joint-MDB-report-on-climate-finance_Report_final-web.pdf
https://www.miga.org/sites/default/files/2021-08/2020-Joint-MDB-report-on-climate-finance_Report_final-web.pdf
https://www.miga.org/sites/default/files/2021-08/2020-Joint-MDB-report-on-climate-finance_Report_final-web.pdf
https://www.iea.org/reports/world-energy-investment-2019
https://www.iea.org/reports/world-energy-investment-2019
https://www.iea.org/reports/net-zero-by-2050
https://www.iea.org/reports/net-zero-by-2050
https://www.iea.org/reports/world-energy-investment-2021
https://www.iea.org/reports/world-energy-investment-2021
http://www.econstatement.org
https://deepblue.lib.umich.edu/bitstream/handle/2027.42/147524/lalejos_1.pdf?sequence=1
https://deepblue.lib.umich.edu/bitstream/handle/2027.42/147524/lalejos_1.pdf?sequence=1
https://deepblue.lib.umich.edu/bitstream/handle/2027.42/147524/lalejos_1.pdf?sequence=1
https://blogs.iadb.org/gestion-fiscal/es/cuales-son-los-riesgos-fiscales-de-los-eventos-climaticos-extremos-y-como-enfrentarlos/
https://blogs.iadb.org/gestion-fiscal/es/cuales-son-los-riesgos-fiscales-de-los-eventos-climaticos-extremos-y-como-enfrentarlos/
https://blogs.iadb.org/gestion-fiscal/es/cuales-son-los-riesgos-fiscales-de-los-eventos-climaticos-extremos-y-como-enfrentarlos/
https://blogs.iadb.org/gestion-fiscal/es/cuales-son-los-riesgos-fiscales-de-los-eventos-climaticos-extremos-y-como-enfrentarlos/
https://alianzapacifico.net/el-bono-catastrofico-gestion-de-riesgo-de-la-alianza-del-pacifico/.
https://alianzapacifico.net/el-bono-catastrofico-gestion-de-riesgo-de-la-alianza-del-pacifico/.
https://alianzapacifico.net/el-bono-catastrofico-gestion-de-riesgo-de-la-alianza-del-pacifico/.
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$UPHQG£UL]��(��\�(��&RQWUHUDV��������(O�JDVWR�GH�
LQYHUVLµQ�S¼EOLFD�HQ�$P«ULFD�/DWLQD��FX£QWR�
\� FX£Q� HFLHQWH�� 3RQHQFLD� SUHVHQWDGD� HQ�
OD� 9,� &RQIHUHQFLD� VREUH� *HVWLµQ� GH� ORV�
6LVWHPDV� GH� ,QYHUVLµQ� 3¼EOLFD� GH� $P«ULFD�
/DWLQD� \� HO� &DULEH�� &RVWD� 5LFD�� :DVKLQJWRQ��
'�&���%,'��'LVSRQLEOH�HQ��KWWSV���PHS\G�JRE�
GR�PHS\G�ZS�FRQWHQW�XSORDGV�DUFKLYRV�
FFSLS�HO�JDVWR�HQ�LQYHUVLRQ�SXEOLFD�HQ�
DPHULFD�ODWLQD�ELG�SGI. 

$UUHJXL�� 1��� 5�� &KHQ�� &�� +�� (EHNH�� -�� )ULH�� '��
*DUF¯D�0DFLD�� '�� 0�� /DNRYD�� $�� -REVW�� /��
5DELHU�� -�� 5RDI�� $�� 6KDEXQLQD� \� 6�� :HEHU��
������ 6HFWRUDO� SROLFLHV� IRU� FOLPDWH� FKDQJH�
PLWLJDWLRQ� LQ� WKH�(8��:DVKLQJWRQ��'�&���)0,��
'LVSRQLEOH� HQ�� KWWSV���ZZZ�LPI�RUJ�HQ�
3XEOLFDWLRQV�'HSDUWPHQWDO�3DSHUV�3ROLF\�
3DSHUV�,VVXHV������������6HFWRUDO�3ROLFLHV�
IRU�&O LPDWH�&KDQJH�0LWLJDWLRQ�LQ�WKH�
(8�������

%DQFR�0XQGLDO��������)LVFDO�3ROLFLHV�IRU�'HYH�
ORSPHQW� DQG� &OLPDWH� $FWLRQ�� :DVKLQJWRQ��
'�&���%DQFR�0XQGLDO��'LVSRQLEOH�HQ��KWWSV���
RSHQNQRZOHGJH�ZRUOGEDQN�RUJ�ELWVWUHDP�
KDQGOH���������������������������SG�
I"VHTXHQFH �	LV$OORZHG \�

����������� ������ 'HYHORSLQJ� D� 1DWLRQDO� *UHHQ�
7D[RQRP\��$�:RUOG�%DQN�*XLGH��:DVKLQJWRQ��
'�&���%DQFR�0XQGLDO��'LVSRQLEOH�HQ��KWWSV���
GRFXPHQWV��ZRU OGEDQN�RUJ�FXUDWHG�
HQ��������������������SGI�'HYHORSLQJ�
D�1DWLRQDO�*UHHQ�7D[RQRP\�$�:RUOG�%DQN�
Guide.pdf.

���������� ������ 6WDWH� DQG� 7UHQGV� RI� &DUERQ�
3ULFLQJ� ������ :DVKLQJWRQ�� '�&��� %DQFR�
0XQGLDO�

���������� ����D�� &DUERQ� 3ULFH� 'DVKERDUG��
:DVKLQJWRQ��'�&���%DQFR�0XQGLDO��'LVSRQLEOH�
HQ�� KWWSV���FDUERQSULFLQJGDVKERDUG�
ZRUOGEDQN�RUJ�.

���������� ����E�� &RQVROLGDWLQJ� WKH� 5HFRYHU\��
6HL]LQJ� *UHHQ� *URZWK� 2SSRUWXQLWLHV��
:DVKLQJWRQ��'�&���%DQFR�0XQGLDO��'LVSRQLEOH�
HQ�� KWWSV���RSHQNQRZOHGJH�ZRUOGEDQN�RUJ�
KDQGOH������������. 

%HQVRQ��&�� \�(��&OD\��������8QGHUVWDQGLQJ� WKH�
(FRQRPLF� DQG� )LQDQFLDO� ,PSDFWV� RI� 1DWXUDO�
'LVDVWHUV��'LVDVWHU�5LVN�0DQDJHPHQW�6HULHV�
1�r����:DVKLQJWRQ��'�&���%DQFR�0XQGLDO��

%HUQDUG�� -�7��� 0�� .LFKLDQ� \� 0�� ,VODP�� ������
(ΊHFWV�RI�%�&�ȆV�&DUERQ�7D[�RQ�*'3��86$((�
5HVHDUFK� 3DSHU� 6HULHV� 1�|� �������� 'D\WRQ��
2+��86$((�

%,'� �%DQFR� ,QWHUDPHULFDQR� GH� 'HVDUUROOR���
������0DUFR� 6HFWRULDO� GH� 3RO¯WLFD� \�*HVWLµQ�
)LVFDO��:DVKLQJWRQ��'�&���%,'�

���������� ������ 3U«VWDPRV� FRQWLQJHQWHV� GHO�
%,'� FXEULU£Q� &29,'���� \� RWURV� ULHVJRV�
GH� VDOXG� S¼EOLFD�� :DVKLQJWRQ�� '�&��� %,'�� 
'LVSRQLEOH� HQ�� KWWSV���ZZZ�LDGE�RUJ�HV�
QRWLFLDV�SUHVWDPRV�FRQWLQJHQWHV�GHO�ELG�
FXEULUDQ�FRYLG����\�RWURV�ULHVJRV�GH�VDOXG�
publica.

����������������'RFXPHQWR�GH�0DUFR�6HFWRULDO�GH�
,QGXVWULDV� ([WUDFWLYDV�� 'LYLVLµQ� GH� *HVWLµQ�
)LVFDO��:DVKLQJWRQ��'�&���%,'�

%,'�\�''3/$&��5XWDV�SDUD�OD�'HVFDUERQL]DFLµQ�
3URIXQGD� HQ� /DWLQRDP«ULFD� \� HO� &DULEH���
������ &µPR� OOHJDU� D� FHUR� HPLVLRQHV�
QHWDV�� /HFFLRQHV� GH� $P«ULFD� /DWLQD� \� HO�
&DULEH�� :DVKLQJWRQ�� '�&��� %,'� \� ''3/$&��
'LVSRQLEOH� HQ�� KWWSV���SXEOLFDWLRQV�LDGE�
RUJ�SXEOLFDWLRQV�VSDQLVK�GRFXPHQW�&µPRB
OOHJDUBDBFHURBHPLVLRQHVBQHWDVB/HFFLRQHVB
GHB$P«ULFDB/DWLQDB\BHOB&DULEH�SGI.

%LQVWHG��0���*�� ,\HU�� -��(GPRQGV��$��9RJW�6FKLOE��
5�� $UJXHOOR�� $�� &DGHQD�� 5�� 'HOJDGR� HW� DO��
������ 6WUDQGHG� $VVHW� ,PSOLFDWLRQV� RI� WKH�
3DULV� $JUHHPHQW� LQ� /DWLQ� $PHULFD� DQG� WKH�
&DULEEHDQ��:DVKLQJWRQ��'�&���%,'��

https://mepyd.gob.do/mepyd/wp-content/uploads/archivos/ccpip/el-gasto-en-inversion-publica-en-america-latina-bid.pdf
https://mepyd.gob.do/mepyd/wp-content/uploads/archivos/ccpip/el-gasto-en-inversion-publica-en-america-latina-bid.pdf
https://mepyd.gob.do/mepyd/wp-content/uploads/archivos/ccpip/el-gasto-en-inversion-publica-en-america-latina-bid.pdf
https://mepyd.gob.do/mepyd/wp-content/uploads/archivos/ccpip/el-gasto-en-inversion-publica-en-america-latina-bid.pdf
https://www.imf.org/en/Publications/Departmental-Papers-Policy-Papers/Issues/2020/09/16/Sectoral-Pol
https://www.imf.org/en/Publications/Departmental-Papers-Policy-Papers/Issues/2020/09/16/Sectoral-Pol
https://www.imf.org/en/Publications/Departmental-Papers-Policy-Papers/Issues/2020/09/16/Sectoral-Pol
https://www.imf.org/en/Publications/Departmental-Papers-Policy-Papers/Issues/2020/09/16/Sectoral-Pol
https://www.imf.org/en/Publications/Departmental-Papers-Policy-Papers/Issues/2020/09/16/Sectoral-Pol
https://openknowledge.worldbank.org/bitstream/handle/10986/31051/9781464813580.pdf?sequence=4&isAllo
https://openknowledge.worldbank.org/bitstream/handle/10986/31051/9781464813580.pdf?sequence=4&isAllo
https://openknowledge.worldbank.org/bitstream/handle/10986/31051/9781464813580.pdf?sequence=4&isAllo
https://openknowledge.worldbank.org/bitstream/handle/10986/31051/9781464813580.pdf?sequence=4&isAllo
https://documents1.worldbank.org/curated/en/953011593410423487/pdf/Developing-a-National-Green-Taxonomy-A-World-Bank-Guide.pdf
https://documents1.worldbank.org/curated/en/953011593410423487/pdf/Developing-a-National-Green-Taxonomy-A-World-Bank-Guide.pdf
https://documents1.worldbank.org/curated/en/953011593410423487/pdf/Developing-a-National-Green-Taxonomy-A-World-Bank-Guide.pdf
https://documents1.worldbank.org/curated/en/953011593410423487/pdf/Developing-a-National-Green-Taxonomy-A-World-Bank-Guide.pdf
https://documents1.worldbank.org/curated/en/953011593410423487/pdf/Developing-a-National-Green-Taxonomy-A-World-Bank-Guide.pdf
https://carbonpricingdashboard.worldbank.org/
https://carbonpricingdashboard.worldbank.org/
https://openknowledge.worldbank.org/handle/10986/37244
https://openknowledge.worldbank.org/handle/10986/37244
https://www.iadb.org/es/noticias/prestamos-contingentes-del-bid-cubriran-covid-19-y-otros-riesgos-de-salud-publica
https://www.iadb.org/es/noticias/prestamos-contingentes-del-bid-cubriran-covid-19-y-otros-riesgos-de-salud-publica
https://www.iadb.org/es/noticias/prestamos-contingentes-del-bid-cubriran-covid-19-y-otros-riesgos-de-salud-publica
https://www.iadb.org/es/noticias/prestamos-contingentes-del-bid-cubriran-covid-19-y-otros-riesgos-de-salud-publica
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%ORRPEHUJ1()�� ������ (OHFWULF� 9HKLFOH� 2XWORRN�
������1XHYD�<RUN��1<��%ORRPEHUJ1()�

���������� ������ (OHFWULF� 9HKLFOH� 2XWORRN� ����. 
1XHYD� <RUN��1<�� %ORRPEHUJ1()��'LVSRQLEOH�
HQ�� KWWSV���DERXW�EQHI�FRP�HOHFWULF�YHKLFOH�
RXWORRN�.

%RHKP�� 6��� .�� /HEOLQJ�� .�� /HYLQ�� +�� )HNHWH�� -��
-DHJHU�� 5�� :DLWH�� $�� 1LOVVRQ�� -�� 7KZDLWHV��
5�� :LOVRQ�� 5��� $�� *HLJHV� HW� DO�� ������
6WDWH� RI� &OLPDWH� $FWLRQ� ������ 6\VWHPV�
7UDQVIRUPDWLRQV� 5HTXLUHG� WR� /LPLW� *OREDO�
:DUPLQJ� WR� ���� r&�� :DVKLQJWRQ�� '�&��� :5,��
GRL����������ZULUSW����������

%RYD��(��������*UHHQ�%XGJHWLQJ�3UDFWLFHV�LQ�WKH�
(8��$�)LUVW�5HYLHZ��'RFXPHQWR�GH�GLVFXVLµQ�
�����%UXVHODV��&RPLVLµQ�(XURSHD��'LVSRQLEOH�
HQ�� KWWSV���HFRQRP\�QDQFH�HF�HXURSD�HX�
SXEOLFDWLRQV�JUHHQ�EXGJHWLQJ�SUDFWLFHV�HX�
UVW�UHYLHZBHQ.

%3�� ������ 6WDWLVWLFDO� 5HYLHZ� RI� :RUOG� (QHUJ\�
������ /RQGUHV�� %3�� 'LVSRQLEOH� HQ�� KWWSV���
ZZZ�ES�FRP�FRQWHQW�GDP�ES�EXVLQHVV�
VLWHV�HQ�JOREDO�FRUSRUDWH�SGIV�HQHUJ\�
HFRQRPLFV�VWDWLVWLFDO�UHYLHZ�ES�VWDWV�
UHYLHZ������IXOO�UHSRUW�SGI.

&DEUHUD�� 0�� ������ *XDWHPDOD� ������
,GHQWLFDFLµQ� \� PHGLFLµQ� GH� ORV� LPSDFWRV�
VFDOHV� GH� ORV� GHVDVWUHV� QDWXUDOHV��
:DVKLQJWRQ�� '�&��� %,'�� 'RFXPHQWR�
PLPHRJUDDGR��

&DYDOOR�� (�� \� $�� 3RZHOO�� ������ � 2SRUWXQLGDGHV�
SDUD� XQ� PD\RU� FUHFLPLHQWR� VRVWHQLEOH� WUDV�
OD� SDQGHPLD. Informe macroeconómico 
GH� $P«ULFD� /DWLQD� \� HO� &DULEH� ������
:DVKLQJWRQ��'�&���%,'��'LVSRQLEOH�HQ��KWWSV���
IODJVKLSV�LDGE�RUJ�HV�0DFUR5HSRUW�����
2SRUWXQLGDGHV�SDUD�XQ�PD\RU�FUHFLPLHQWR�
VRVWHQLEOH�WUDV�OD�SDQGHPLD�

&&5,)� �&DULEEHDQ� &DWDVWURSKH� 5LVN� ,QVXUDQFH�
)DFLOLW\��� ������ $QQXDO� 5HSRUW� ���������. 
*UDQ�&DLP£Q��&&5,)�

&)7&��&RPPRGLW\�)XWXUHV�7UDGLQJ�&RPPLVVLRQ���
������ 0DQDJLQJ� &OLPDWH� 5LVN� LQ� WKH� 86�
)LQDQFLDO� 6\VWHP�� :DVKLQJWRQ�� '�&��� 8�6��
&RPPRGLW\� )XWXUHV� 7UDGLQJ��'LVSRQLEOH�HQ�� 
K W WSV � � �ZZZ �F I W F � JRY � V L W H V �GH IDX O W �
ILOHV������������������5HSRUW���RI���
WKH���6XEFRPPLWWHH���RQ���&OLPDWH�
5H OD WHG���0DUNHW���5LVN�������
0DQDJLQJ���&OLPDWH���5LVN���LQ���
WKH���8�6����)LQDQFLDO���6\VWHP���
IRU���SRVWLQJ�SGI.

&KHQJ�� :��� $�� $SSROORQL�� $�� 'Ȇ$PDWR�� 4�� =KX��
������ *UHHQ� 3XEOLF� 3URFXUHPHQW�� PLVVLQJ�
FRQFHSWV�� DQG� IXWXUH� WUHQGV�� $� FULWLFDO�
UHYLHZ�� -RXUQDO� RI� &OHDQHU� 3URGXFWLRQ, 
������������� 'LVSRQLEOH� HQ�� KWWSV���ZZZ�
sciencedirect.com/science/article/abs/pii/
6�����������������

&018&&� �&RQYHQFLµQ�0DUFR� GH� ODV� 1DFLRQHV�
8QLGDV� VREUH� HO� &DPELR� &OLP£WLFR��� ������
$FXHUGR�GH�3DU¯V��1XHYD�<RUN��1<��&018&&�

&RDG\�� '��� ,�� 3DUU\�� /�� 6HDUV� \� %�� 6KDQJ�� ������
+RZ� /DUJH� $UH� *OREDO� (QHUJ\� 6XEVLGLHV"�
:DVKLQJWRQ�� '�&��� )0,�� 'LVSRQLEOH� HQ��
KWWSV���ZZZ�LPI�RUJ�HQ�3XEOLFDWLRQV�:3�
,VVXHV������������+RZ�/DUJH�$UH�*OREDO�
(QHUJ\�6XEVLGLHV�������

&RDG\��'���,��3DUU\��1��3��/H�\�%��6KDQJ��������
*OREDO� )RVVLO� )XHO� 6XEVLGLHV� 5HPDLQ�
/DUJH�� $Q� 8SGDWH� %DVHG� RQ� &RXQWU\�
/HYHO� (VWLPDWHV�� :DVKLQJWRQ�� '�&��� )0,��
'LVSRQLEOH� HQ�� KWWSV���ZZZ�LPI�RUJ�HQ�
Publ icat ions/WP/ Issues/2019/05/02/
*OREDO�)RVVL O �)XHO�6XEVLGLHV�5HPDLQ�
/DUJH�$Q�8SGDWH�%DVHG�RQ�&RXQWU\�/HYHO�
(VWLPDWHV�������

https://about.bnef.com/electric-vehicle-outlook/
https://about.bnef.com/electric-vehicle-outlook/
https://economy-finance.ec.europa.eu/publications/green-budgeting-practices-eu-first-review_en
https://economy-finance.ec.europa.eu/publications/green-budgeting-practices-eu-first-review_en
https://economy-finance.ec.europa.eu/publications/green-budgeting-practices-eu-first-review_en
https://www.bp.com/content/dam/bp/business-sites/en/global/corporate/pdfs/energy-economics/statistical-review/bp-stats-review-2021-full-report.pdf
https://www.bp.com/content/dam/bp/business-sites/en/global/corporate/pdfs/energy-economics/statistical-review/bp-stats-review-2021-full-report.pdf
https://www.bp.com/content/dam/bp/business-sites/en/global/corporate/pdfs/energy-economics/statistical-review/bp-stats-review-2021-full-report.pdf
https://www.bp.com/content/dam/bp/business-sites/en/global/corporate/pdfs/energy-economics/statistical-review/bp-stats-review-2021-full-report.pdf
https://www.bp.com/content/dam/bp/business-sites/en/global/corporate/pdfs/energy-economics/statistical-review/bp-stats-review-2021-full-report.pdf
https://flagships.iadb.org/es/MacroReport2021/Oportunidades-para-un-mayor-crecimiento-sostenible-tras-la-pandemia
https://flagships.iadb.org/es/MacroReport2021/Oportunidades-para-un-mayor-crecimiento-sostenible-tras-la-pandemia
https://flagships.iadb.org/es/MacroReport2021/Oportunidades-para-un-mayor-crecimiento-sostenible-tras-la-pandemia
https://flagships.iadb.org/es/MacroReport2021/Oportunidades-para-un-mayor-crecimiento-sostenible-tras-la-pandemia
https://www.sciencedirect.com/science/article/abs/pii/S0959652617329578
https://www.sciencedirect.com/science/article/abs/pii/S0959652617329578
https://www.sciencedirect.com/science/article/abs/pii/S0959652617329578
https://www.imf.org/en/Publications/WP/Issues/2016/12/31/How-Large-Are-Global-Energy-Subsidies-42940.
https://www.imf.org/en/Publications/WP/Issues/2016/12/31/How-Large-Are-Global-Energy-Subsidies-42940.
https://www.imf.org/en/Publications/WP/Issues/2016/12/31/How-Large-Are-Global-Energy-Subsidies-42940.
https://www.imf.org/en/Publications/WP/Issues/2019/05/02/Global-Fossil-Fuel-Subsidies-Remain-Large-An-Update-Based-on-Country-Level-Estimates-46509.
https://www.imf.org/en/Publications/WP/Issues/2019/05/02/Global-Fossil-Fuel-Subsidies-Remain-Large-An-Update-Based-on-Country-Level-Estimates-46509.
https://www.imf.org/en/Publications/WP/Issues/2019/05/02/Global-Fossil-Fuel-Subsidies-Remain-Large-An-Update-Based-on-Country-Level-Estimates-46509.
https://www.imf.org/en/Publications/WP/Issues/2019/05/02/Global-Fossil-Fuel-Subsidies-Remain-Large-An-Update-Based-on-Country-Level-Estimates-46509.
https://www.imf.org/en/Publications/WP/Issues/2019/05/02/Global-Fossil-Fuel-Subsidies-Remain-Large-An-Update-Based-on-Country-Level-Estimates-46509.
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&RQ��0���$��'DOPDQ�\�$��*UDQW��������%H\RQG�
3HWURVWDWHV�� 7KH� %XUQLQJ� 1HHG� WR� &XW� 2LO�
'HSHQGHQFH� LQ� WKH� (QHUJ\� 7UDQVLWLRQ��
&DUERQ�7UDFNHU�,QLWLDWLYH��3DU¯V��2&'(�

&RPLVLµQ� GH� ODV� &RPXQLGDGHV� (XURSHDV��
������ &RQWUDWDFLµQ� S¼EOLFD� SDUD� XQ�
PHGLR� DPELHQWH� PHMRU�� %UXVHODV��
&RPLVLµQ� GH� ODV� &RPXQLGDGHV� (XURSHDV��
'LVSRQLEOH� HQ�� KWWSV���HXU�OH[�HXURSD�
HX � O H J D O F RQ W HQ W � ( 6 � 7 ; 7 � 3') � " X U L  �
&(/(;������'&����	DPS�IURP (1

&RPLVLµQ� (XURSHD�� ������ %HQHWV� RI� *33��
%UXVHODV��&RPLVLµQ�(XURSHD��'LVSRQLEOH�HQ�� 
KWWSV���HF�HXURSD�HX�HQYLURQPHQW�JSS�
EHQHWVBHQ�KWP.

&RQWH� *UDQG�� 0��� $�� 5DVWHOHWWL� \� -�� '�� 0X³R]��
2022. Impuestos a los combustibles en la 
WHRU¯D�\�HQ�OD�SU£FWLFD��:DVKLQJWRQ��'�&���%,'��
'LVSRQLEOH� HQ�� KWWSV���SXEOLFDWLRQV�LDGE�RUJ�
HV�LPSXHVWRV�ORV�FRPEXVWLEOHV�HQ�OD�WHRULD�
\�HQ�OD�SUDFWLFD.

&µUGRYD� )��� 6�� *DOD]�� $�� 0LUDQGD� \� /�� 3DORPR��
������ 1RWD� GH� LQYHVWLJDFLµQ�� *DVWR� HQ�
FDPELR� FOLP£WLFR� HQ� OD� LQYHUVLµQ� S¼EOLFD��
XQD� DSUR[LPDFLµQ� PHWRGROµJLFD�� 6DQWLDJR�
GH� &KLOH�� 'LUHFFLµQ� GH� 3UHVXSXHVWR� GHO�
0LQLVWHULR�GH�+DFLHQGD�GH�&KLOH��'LVSRQLEOH�HQ��
DUWLFOHV�������BGRFBSGI��SGI��GLSUHV�FO��

&ULSSD��0���'��*XL]]DUGL��(��6ROD]]R��0��0XQWHDQ��
(�� 6FKDDI�� )�� 0RQIRUWL�)HUUDULR� HW� DO�� ������
*+*� HPLVVLRQV� RI� DOO� ZRUOG� FRXQWULHV��
/X[HPEXUJR�� &RPLVLµQ� (XURSHD�� 'LVSRQLEOH�
HQ�� KWWSV���HGJDU�MUF�HF�HXURSD�HX�ERRNOHW�
*+*BHPLVVLRQVBRIBDOOBZRUOGBFRXQWULHVB
ERRNOHWB����UHSRUW�SGI. 

'DPPDQQ�� -�� ������ 3XEOLF� LQYHVWPHQWV�
DUH� EHFRPLQJ� FOLPDWH� UHVLOLHQW�� %RQQ��
'HXWVFKH� *HVHOOVFKDIW� I¾U� ,QWHUQDWLRQDOH�
=XVDPPHQDUEHLW� �*,=��� 'LVSRQLEOH� HQ���
KWWSV���ZZZ�JL]�GH�HQ�GRZQORDGV�JL]�����
HQ�LSDFF�SHUX�SGI.

'HO� 9DOOH�� $��� $�� GH� -DQYU\� \� (�� 6DGRXOHW�� ������
5XOHV� IRU� 5HFRYHU\�� ,PSDFW� RI� ,QGH[HG�
'LVDVWHU�)XQGV�RQ�6KRFN�&RSLQJ� LQ�0H[LFR��
$PHULFDQ� (FRQRPLF� -RXUQDO�� $SSOLHG�
(FRQRPLFV������������ȁ����

'HOJDGR��5���+��(JXLQR�\�$��/RSHV��������3RO¯WLFD�
VFDO� \� FDPELR� FOLP£WLFR�� H[SHULHQFLDV�
UHFLHQWHV� GH� PLQLVWHULRV� GH� QDQ]DV� GH�
$P«ULFD�/DWLQD�\�HO�&DULEH��:DVKLQJWRQ��'�&���
%,'��'LVSRQLEOH�HQ��KWWSV���SXEOLFDWLRQV�LDGE�
RUJ�HV�SROLWLFD�ILVFDO�\�FDPELR�FOLPDWLFR�
H[SHULHQFLDV�UHFLHQWHV�GH�ORV�PLQLVWHULRV�
GH�QDQ]DV�GH�DPHULFD.

'13� �'HSDUWDPHQWR� 1DFLRQDO� GH� 3ODQHDFLµQ���
������ 3ODQ� 1DFLRQDO� GH� 'HVDUUROOR� 3DFWR�
SRU�&RORPELD��SDFWR�SRU�OD�HTXLGDG��%RJRW£��
'�&��� '13�� 'LVSRQLEOH� HQ�� KWWSV���ZZZ�GQS�
JRY�FR�'131�3DJLQDV�3ODQ�1DFLRQDO�GH�
'HVDUUROOR�DVS[.

($6$&� �(XURSHDQ�$FDGHPLHV�6FLHQFH�$GYLVRU\�
&RXQFLO��� ������ ([WUHPH� ZHDWKHU� HYHQWV�
LQ� (XURSH�� 3UHSDULQJ� IRU� FOLPDWH� FKDQJH�
DGDSWDWLRQ�� DQ� XSGDWH� RQ� ($6$&ȆV� �����
VWXG\�� %UXVHODV�� ($6$&�� 'LVSRQLEOH� HQ��
KWWSV���HDVDF�HX�SXEOLFDWLRQV�GHWDL OV�
H[WUHPH�ZHDWKHU�HYHQWV�LQ�HXURSH�.

(JXLQR�� +���0�� &DSHOOR�� )�� *��0DUHV�� -�� &�� $JXLODU�
\� +�� 0HQ«QGH]�� ������ �&X£Q� HFLHQWH� HV� OD�
JHVWLµQ� GH� OD� LQYHUVLµQ� S¼EOLFD� VXEQDFLRQDO"�
6LWXDFLµQ�GH� ORV�SD¯VHV� IHGHUDOHV�GH�$P«ULFD�
/DWLQD�� :DVKLQJWRQ�� '�&��� %,'�� 'LVSRQLEOH� HQ�� 
KWWSV���SXEOLFDWLRQV�LDGE�RUJ�HV�FXDQ�
HFLHQWH�HV�OD�JHVWLRQ�GH�OD�LQYHUVLRQ�SXEOLFD�
VXEQDFLRQDO�VLWXDFLRQ�GH�ORV�SDLVHV�IHGHUDOHV.

)D\�� 0��� 6�� +DOOHJDWWH�� $�� 9RJW�6FKLOE�� -��
5R]HQEHUJ�� 8�� 1DUORFK� \� 7�� .HUU�� ������
'HFDUERQL]LQJ� 'HYHORSPHQW�� 7KUHH� 6WHSV�
WR� D�=HUR�&DUERQ�)XWXUH��:DVKLQJWRQ��'�&���
%DQFR�0XQGLDO��'LVSRQLEOH�HQ��KWWSV���ZZZ�
ZRUOGEDQN�RUJ�FRQWHQW�GDP�:RUOGEDQN�
GRFXPHQW�&O LPDWH�GG�GHFDUERQL]LQJ�
GHYHORSPHQW�UHSRUW�SGI. 

https://eur-lex.europa.eu/legal-content/ES/TXT/PDF/?uri=CELEX:52008DC0400&amp;from=EN
https://eur-lex.europa.eu/legal-content/ES/TXT/PDF/?uri=CELEX:52008DC0400&amp;from=EN
https://eur-lex.europa.eu/legal-content/ES/TXT/PDF/?uri=CELEX:52008DC0400&amp;from=EN
https://ec.europa.eu/environment/gpp/benefits_en.htm
https://ec.europa.eu/environment/gpp/benefits_en.htm
https://publications.iadb.org/es/impuestos-los-combustibles-en-la-teoria-y-en-la-practica
https://publications.iadb.org/es/impuestos-los-combustibles-en-la-teoria-y-en-la-practica
https://publications.iadb.org/es/impuestos-los-combustibles-en-la-teoria-y-en-la-practica
http://www.dipres.cl/598/articles-250349_doc_pdf1.pdf
https://edgar.jrc.ec.europa.eu/booklet/GHG_emissions_of_all_world_countries_booklet_2021report.pdf
https://edgar.jrc.ec.europa.eu/booklet/GHG_emissions_of_all_world_countries_booklet_2021report.pdf
https://edgar.jrc.ec.europa.eu/booklet/GHG_emissions_of_all_world_countries_booklet_2021report.pdf
https://www.giz.de/en/downloads/giz2018-en-ipacc-peru.pdf
https://www.giz.de/en/downloads/giz2018-en-ipacc-peru.pdf
https://publications.iadb.org/es/politica-fiscal-y-cambio-climatico-experiencias-recientes-de-los-ministerios-de-finanzas-de-america
https://publications.iadb.org/es/politica-fiscal-y-cambio-climatico-experiencias-recientes-de-los-ministerios-de-finanzas-de-america
https://publications.iadb.org/es/politica-fiscal-y-cambio-climatico-experiencias-recientes-de-los-ministerios-de-finanzas-de-america
https://publications.iadb.org/es/politica-fiscal-y-cambio-climatico-experiencias-recientes-de-los-ministerios-de-finanzas-de-america
https://www.dnp.gov.co/DNPN/Paginas/Plan-Nacional-de-Desarrollo.aspx
https://www.dnp.gov.co/DNPN/Paginas/Plan-Nacional-de-Desarrollo.aspx
https://www.dnp.gov.co/DNPN/Paginas/Plan-Nacional-de-Desarrollo.aspx
https://easac.eu/publications/details/extreme-weather-events-in-europe/
https://easac.eu/publications/details/extreme-weather-events-in-europe/
https://publications.iadb.org/es/cuan-eficiente-es-la-gestion-de-la-inversion-publica-subnacional-situacion-de-los-paises-federales
https://publications.iadb.org/es/cuan-eficiente-es-la-gestion-de-la-inversion-publica-subnacional-situacion-de-los-paises-federales
https://publications.iadb.org/es/cuan-eficiente-es-la-gestion-de-la-inversion-publica-subnacional-situacion-de-los-paises-federales
https://www.worldbank.org/content/dam/Worldbank/document/Climate/dd/decarbonizing-development-report.pdf
https://www.worldbank.org/content/dam/Worldbank/document/Climate/dd/decarbonizing-development-report.pdf
https://www.worldbank.org/content/dam/Worldbank/document/Climate/dd/decarbonizing-development-report.pdf
https://www.worldbank.org/content/dam/Worldbank/document/Climate/dd/decarbonizing-development-report.pdf
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)D]HNDV�� $��� &�� %DWDLOOH� \� $�� 9RJW�6FKLOE�� ������
$FKLHYLQJ� 1HW�=HUR� 3URVSHULW\�� +RZ�
*RYHUQPHQWV� &DQ� 8QORFN� ��� (VVHQWLDO�
7UDQVIRUPDWLRQV�� :DVKLQJWRQ�� '�&��� %,'��
'LVSRQLEOH� HQ�� KWWSV���SXEOLFDWLRQV�LDGE�
RUJ�HQ�DFKLHYLQJ�QHW�]HUR�SURVSHULW\�KRZ�
JRYHUQPHQWV�FDQ�XQORFN����HVVHQWLDO�
transformations.

)HQJ�� .��� .�� +XEDFHN�� <�� /LX�� (�� 0DUFK£Q� \� $��
9RJW�6FKLOE�� ������ (IHFWRV� GLVWULEXWLYRV�
GH� ORV� LPSXHVWRV� D� OD� HQHUJ¯D� \� GH� OD�
HOLPLQDFLµQ� GH� ORV� VXEVLGLRV� HQHUJ«WLFRV�
HQ� $P«ULFD� /DWLQD� \� HO� &DULEH��:DVKLQJWRQ��
'�&���%,'��'LVSRQLEOH�HQ��KWWSV���SXEOLFDWLRQV�
LDGE�RUJ�HV�HIHFWRV�GLVWULEXWLYRV�GH�ORV�
LPSXHVWRV�OD�HQHUJLD�\�GH�OD�HOLPLQDFLRQ�
GH�ORV�VXEVLGLRV�HQHUJHWLFRV.

)HUUR�� 3��� 0�� -DUDPLOOR�� 5�� 'HOJDGR�� '�� $OPHLGD�
\� *�� 5RGU¯JXH]�� ������ &RPSURPLVRV�
FOLP£WLFRV� \� SUHVXSXHVWRV� QDFLRQDOHV��
,GHQWLFDFLµQ�\�DOLQHDFLµQ��(VWXGLRV�GH�FDVR�
GH� $UJHQWLQD�� &RORPELD�� -DPDLFD�� 0«[LFR� \�
3HU¼��:DVKLQJWRQ��'�&��� %,'��'LVSRQLEOH� HQ�� 
K W W S V � � � S X E O L F D W L R Q V � L D G E � R U J � H V �
FRPSURPLVRV�FOLPDWLFRV�\�SUHVXSXHVWRV�
QDFLRQDOHV�LGHQWLILFDFLRQ�\�DOLQHDFLRQ�
HVWXGLRV�GH�FDVR�GH.

)LQNHOVWHLQ� 6KDSLUR�� $�� \� *�� (�� 0HWFDOI�� ������
7KH�0DFURHFRQRPLF�(ΊHFWV�RI�D�&DUERQ�7D[�
WR� 0HHW� WKH� 8�6�� 3DULV� $JUHHPHQW� 7DUJHW��
7KH� 5ROH� RI� )LUP� &UHDWLRQ� DQG� 7HFKQRORJ\�
$GRSWLRQ��&DPEULGJH��0$��1%(5��'LVSRQLEOH�
HQ��KWWSV���ZZZ�QEHU�RUJ�SDSHUV�Z�����.

)0,� �)RQGR� 0RQHWDULR� ,QWHUQDFLRQDO��� ����D��
*OREDO�)RVVLO�)XHO�6XEVLGLHV�5HPDLQ�/DUJH��$Q�
8SGDWH� %DVHG� RQ� &RXQWU\�/HYHO� (VWLPDWHV��
:DVKLQJWRQ�� '�&��� )0,�� 'LVSRQLEOH� HQ�� 
KWWSV���ZZZ�LPI�RUJ�HQ�3XEOLFDWLRQV�:3�
,VVXHV������������*OREDO�)RVVLO�)XHO�
6XEVLGLHV�5HPDLQ�/DUJH�$Q�8SGDWH�%DVHG�
RQ�&RXQWU\�/HYHO�(VWLPDWHV�������

���������� ����E�� )LVFDO� 3ROLFLHV� IRU� 3DULV� &OLPDWH�
6WUDWHJLHV�� )URP� 3ULQFLSOH� WR� 3UDFWLFH��
:DVKLQJWRQ�� '�&��� )0,�� 'LVSRQLEOH� HQ��
KWWSV���ZZZ�LPI�RUJ�HQ�3XEOLFDWLRQV�3ROLF\�
3DSHUV�,VVXHV������������)LVFDO�3ROLFLHV�
IRU�3DULV�&OLPDWH�6WUDWHJLHV�IURP�3ULQFLSOH�
WR�3UDFWLFH������.

���������� ����F�� )LVFDO� 7UDQVSDUHQF\� ,QLWLDWLYH��
,QWHJUDWLRQ� RI� 1DWXUDO� 5HVRXUFH�
0DQDJHPHQW� ,VVXHV�� :DVKLQJWRQ�� '�&���
)0,�� 'LVSRQLEOH� HQ�� KWWSV���ZZZ�LPI�
R UJ �HQ �3XE O L FD W L RQV �3R O L F \ �3DSHUV �
, VVXHV ������������SS������I L VFD O �
WUDQVSDUHQF\�LQLW LDWLYH�LQWHJUDWLRQ�RI�
QDWXUDO�UHVRXUFH�PDQDJHPHQW�LVVXHV.

���������������G��)LVFDO�0RQLWRU��+RZ�WR�0LWLJDWH�
&OLPDWH� &KDQJH�� :DVKLQJWRQ�� '�&��� )0,��
'LVSRQLEOH� HQ�� KWWSV���ZZZ�LPI�RUJ�HQ�
3XEOLFDWLRQV�)0�,VVXHV������������ILVFDO�
PRQLWRU�RFWREHU�����.

���������� ������ 6WUHQJWKHQLQJ� ,QIUDVWUXFWXUH�
*RYHUQDQFH� IRU� &OLPDWH�5HVSRQVLYH�
3XEOLF� ,QYHVWPHQW�� :DVKLQJWRQ�� '�&���
)0,�� 'LVSRQLEOH� HQ�� KWWSV���ZZZ�LPI�
R UJ �HQ �3XE O L FD W L RQV �3R O L F \ �3DSHUV �
, V VXHV ����� ��� ��� �6 W U HQJ WKHQ LQJ �
,QIUDVWUXFWXUH�*RYHUQDQFH�IRU�&OLPDWH�
5HVSRQVLYH�3XEOLF�,QYHVWPHQW�������.

)0,�\�2&'(��2UJDQL]DFLµQ�SDUD�OD�&RRSHUDFLµQ�
\� HO� 'HVDUUROOR� (FRQµPLFRV��� ������ 7D[�
3ROLF\� DQG� &OLPDWH� &KDQJH�� 3DU¯V�� 2&'(��
'LVSRQLEOH� HQ�� KWWSV���ZZZ�RHFG�RUJ�WD[�
WD[�SROLF\�WD[�SROLF\�DQG�FOLPDWH�FKDQJH�
LPI�RHFG�J���UHSRUW�VHSWHPEHU������SGI.

)RUHUR��'���$��5DVWHOHWWL�\� ,��8UUHD��������&µPR�
implementar impuestos al carbono en 
$P«ULFD�/DWLQD��:DVKLQJWRQ��'�&���%,'��

*���� ������ 3LWWVEXUJK� 6XPPLW�*��� /HDGHUV�
6WDWHPHQW�� :DVKLQJWRQ�� '�&��� 8�6��
'HSDUWPHQW�RI�WKH�7UHDVXU\��
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https://publications.iadb.org/es/compromisos-climaticos-y-presupuestos-nacionales-identificacion-y-alineacion-estudios-de-caso-de
https://www.nber.org/papers/w28795
https://www.imf.org/en/Publications/WP/Issues/2019/05/02/Global-Fossil-Fuel-Subsidies-Remain-Large-An-Update-Based-on-Country-Level-Estimates-46509.
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https://www.imf.org/en/Publications/Policy-Papers/Issues/2019/05/01/Fiscal-Policies-for-Paris-Climate-Strategies-from-Principle-to-Practice-46826
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*DOLQGR� 3DOL]D�� /�� 0��� %�� +RΊPDQQ� \� $�� 9RJW�
6FKLOE�� ������ �&X£QWR� FRVWDU£� ORJUDU� ORV�
REMHWLYRV� GHO� FDPELR� FOLP£WLFR� HQ� $P«ULFD�
/DWLQD� \� HO� &DULEH"� :DVKLQJWRQ�� '�&��� %,'��
'LVSRQLEOH� HQ�� KWWSV���SXEOLFDWLRQV�LDGE�RUJ�
HV�FXDQWR�FRVWDUD�ORJUDU�ORV�REMHWLYRV�GHO�
FDPELR�FOLPDWLFR�HQ�DPHULFD�ODWLQD�\�HO�
caribe.

*RELHUQR� GH� &RORPELD�� ������ 7D[RQRP¯D�
YHUGH� GH� &RORPELD�� %RJRW£�� *RELHUQR�
GH� &RORPELD�� 'LVSRQLEOH� HQ�� 
& � � B 7 D [ R Q RP ¯ D 9 H U G H G H & R O RPE L D�
�WD[RQRPLDYHUGH�JRY�FR�.

*RQJXHW�� )��� &�� :HQGOLQJ�� 2�� $\GLQ� 6DNUDN�
\� %�� %DWWHUVE\�� ������ &OLPDWH�6HQVLWLYH�
0DQDJHPHQW� RI� 3XEOLF� )LQDQFHV�� ȉ*UHHQ�
3)0�Ȋ�:DVKLQJWRQ��'�&���)0,��'LVSRQLEOH�HQ��
KWWSV���ZZZ�LPI�RUJ�HQ�3XEOLFDWLRQV�VWDII�
FOLPDWH�QRWHV�,VVXHV������������&OLPDWH�
6HQVLWLYH�0DQDJHPHQW�RI�3XEOLF�)LQDQFHV�
*UHHQ�3)0�������.

*RQ]£OH]�0DKHFKD�� (��� 2�� /HFX\HU�� 0��
+DOODFN�� 0�� %D]LOLDQ� \� $�� 9RJW�6FKLOE�� ������
&RPPLWWHG� (PLVVLRQV� DQG� WKH� 5LVN� RI�
6WUDQGHG�$VVHWV� IURP�3RZHU�3ODQWV� LQ�/DWLQ�
$PHULFD� DQG� WKH� &DULEEHDQ�� :DVKLQJWRQ��
'�&���%,'��'LVSRQLEOH�HQ��KWWSV���SXEOLFDWLRQV�
LDGE�RUJ�HQ�FRPPLWWHG�HPLVVLRQV�DQG�ULVN�
VWUDQGHG�DVVHWV�SRZHU�SODQWV�ODWLQ�DPHULFD�
DQG�FDULEEHDQ.

*URYHV��'��*���-��6\PH��(��0ROLQD�3«UH]��&��&DOYR��
/�� 9¯FWRU�*DOODUGR�� *�� *RGLQH]�� -�� 4XLUµV�
7RUWRV� HW� DO�� ������ &RVWRV� \� EHQHFLRV� GH�
la descarbonización de la economía de 
&RVWD� 5LFD�� (YDOXDFLµQ� GHO� 3ODQ� 1DFLRQDO�
GH� 'HVFDUERQL]DFLµQ� EDMR� LQFHUWLGXPEUH��
:DVKLQJWRQ�� '�&��� %,'�� 'LVSRQLEOH� HQ��
KWWSV���SXEOLFDWLRQV�LDGE�RUJ�HV�FRVWRV�\�
EHQHILFLRV�GH�OD�GHVFDUERQL]DFLRQ�GH�OD�
HFRQRPLD�GH�FRVWD�ULFD�HYDOXDFLRQ�GHO�SODQ.

+DOOHJDWH�� 6�� -�� 5HQWVFKOHU� \� -�� 5R]HQEHUJ��
������ /LIHOLQHV�� 7KH� 5HVLOLHQW� ,QIUDVWUXFWXUH�
2SSRUWXQLW\�� :DVKLQJWRQ�� '�&��� %DQFR�
0XQGLDO�

+DUSHU� /��� -�� 0DOHUR� 3LQWR�� $�� 6WHLQPHW]�� +��
(JXLQR� \� '�� 6£QFKH]�� ������ ,PSDFWR� VFDO�
de la contratación de bienes y servicios con 
FULWHULRV�DPELHQWDOHV��:DVKLQJWRQ��'�&���%,'��
'RFXPHQWR�PLPHRJUDDGR�

+DUSHU�� /�� \� '�� 6£QFKH]�� ������ 6WUDWHJLF�
Implementation of Green Public 
3URFXUHPHQW� LQ� WKH� &LW\� RI� %XHQRV�
$LUHV�� ,Q�� /�� +DUSHU� \� '�� 6£QFKH]� �RUJ����
*UHHQ� 3XEOLF� 3URFXUHPHQW� 6WUDWHJLHV� IRU�
(QYLURQPHQWDO� 6XVWDLQDELOLW\�� 'LVSRQLEOH� HQ�� 
KWWSV � � �ZZZ� LJ L �J ORED O �FRP�FKDSWHU�
VWUDWHJLF�LPSOHPHQWDWLRQ�RI�JUHHQ�SXEOLF�
SURFXUHPHQW � LQ � WKH�F L W \ �R I �EXHQRV�
aires/223017.

+0� *RYHUQPHQW�� ������ *UHHQ� )LQDQFH�
6WUDWHJ\�� 7UDQVIRUPLQJ� )LQDQFH� IRU� D�
*UHHQHU� )XWXUH�� /RQGUHV��+0�*RYHUQPHQW��
'LVSRQLEOH�HQ��%(,6�*UHHQ�)LQDQFH�6WUDWHJ\�
-XO\�������SXEOLVKLQJ�VHUYLFH�JRY�XN��

+X[KDP�� 0��� 0�� $QZDU� \� '�� 1HOVRQ�� ������
8QGHUVWDQGLQJ� WKH� LPSDFW� RI� D� ORZ� FDUERQ�
WUDQVLWLRQ�RQ�6RXWK�$IULFD��/RQGUHV��&OLPDWH�
3ROLF\� ,QLWLDWLYH��'LVSRQLEOH� HQ�� KWWSV���ZZZ�
FOLPDWHSROLF\LQLWLDWLYH�RUJ�ZS�FRQWHQW�
XSORDGV���������&3,�(QHUJ\�)LQDQFH�
8QGHUVWDQGLQJ�WKH�LPSDFW�RI�D�ORZ�FDUERQ�
WUDQVLWLRQ�RQ�6RXWK�$IULFD�0DUFK������SGI.

,,6'� �,QWHUQDWLRQDO� ,QVWLWXWH� IRU� 6XVWDLQDEOH�
'HYHORSPHQW��� ������ ,PSOHPHQWLQJ�
6XVWDLQDEOH� 3XEOLF� 3URFXUHPHQW� LQ� /DWLQ�
$PHULFD� DQG� WKH� &DULEEHDQ�� 0DQLWRED� \�
*LQHEUD��,,6'�
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https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/820284/190716_BEIS_Green_Finance_Strategy_Accessible_Final.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/820284/190716_BEIS_Green_Finance_Strategy_Accessible_Final.pdf
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,3&&��*UXSR�,QWHUJXEHUQDPHQWDO�VREUH�&DPELR�
&OLP£WLFR��� ����D�� &OLPDWH� &KDQJH� ������
0LWLJDWLRQ�RI�&OLPDWH�&KDQJH��*LQHEUD��,3&&��
'LVSRQLEOH� HQ�� KWWSV���ZZZ�LSFF�FK�UHSRUW�
VL[WK�DVVHVVPHQW�UHSRUW�ZRUNLQJ�JURXS���.

���������� ����E�� &OLPDWH� &KDQJH� ������ ,PSDFW��
$GDSWDWLRQ�DQG�9XOQHUDELOLW\��*LQHEUD�� ,3&&��
'LVSRQLEOH� HQ�� KWWSV���ZZZ�LSFF�FK�UHSRUW�
VL[WK�DVVHVVPHQW�UHSRUW�ZRUNLQJ�JURXS�LL�.

,5(1$� �$JHQFLD� � ,QWHUQDFLRQDO� GH� (QHUJ¯DV�
5HQRYDEOHV��� ������ *OREDO� 5HQHZDEOHV�
2XWORRN�� (QHUJ\� 7UDQVIRUPDWLRQ� ������
$EX� 'KDEL�� ,5(1$�� 'LVSRQLEOH� HQ�� 
KWWSV���ZZZ�LUHQD�RUJ�SXEOLFDWLRQV������
$SU�*OREDO�5HQHZDEOHV�2XWORRN�����.

���������� ����D�� :RUOG� (QHUJ\� 7UDQVLWLRQV�
2XWORRN�� ���r&� 3DWKZD\�� $EX� 'KDEL��
,5(1$�� 'LVSRQLEOH� HQ�� KWWSV���LUHQD�RUJ�
SXEO LFDW LRQV������-XQ�:RUOG�(QHUJ\�
7UDQVLWLRQV�2XWORRN.

���������� ����E�� 5HQHZDEOH� 3RZHU� *HQHUDWLRQ�
&RVWV� LQ� ������ $EX� 'KDEL�� ,5(1$��
'LVSRQLEOH� HQ�� KWWSV���ZZZ�LUHQD�RUJ�
SXEOLFDWLRQV������-XQ�5HQHZDEOH�3RZHU�
&RVWV�LQ�����. 

-DUDPLOOR��0�� \� 9�� 6DDYHGUD�� ������ 1'&� ,QYHVW��
6XSSRUWLQJ� 7UDQVIRUPDWLRQDO� &OLPDWH�
3ROLF\� DQG� )LQDQFH�� :DVKLQJWRQ�� '�&��� %,'��
'LVSRQLEOH� HQ�� KWWSV���SXEOLFDWLRQV�LDGE�RUJ�
HQ�QGF�LQYHVW�VXSSRUWLQJ�WUDQVIRUPDWLRQDO�
FOLPDWH�SROLF\�DQG�QDQFH.

-HZHOO�� -��� '�� 0F&ROOXP�� -�� (PPHUOLQJ�� &��
%HUWUDP�� '�� (�� +�� -�� *HUQDDW�� 9�� .UH\�� /��
3DURXVVRV� HW� DO�� ������ /LPLWHG� HPLVVLRQ�
reductions from fuel subsidy removal 
H[FHSW� LQ� HQHUJ\�H[SRUWLQJ� UHJLRQV��
Nature�� ����� ���ȁ����� 'LVSRQLEOH� HQ�� 
K W W S V � � � ZZZ � Q D W X U H � F RP � D U W L F O H V �
nature25467.

.OHLQ�� 5�� -�� 7��� 6��+XT�� )��'HQWRQ�� 7�(��'RZQLQJ��
5�*��5LFKHOV�� -�%��5RELQVRQ�\�)�/��7RWK��������
,QWHU�UHODWLRQVKLSV� EHWZHHQ� DGDSWDWLRQ� DQG�
PLWLJDWLRQ�� &OLPDWH� &KDQJH� ������ ,PSDFWV��
$GDSWDWLRQ� DQG� 9XOQHUDELOLW\�� &DPEULGJH��
5HLQR�8QLGR��&DPEULGJH�8QLYHUVLW\�3UHVV�

.OHQHUW�� '��� /�� 0DWWDXFK�� (�� &RPEHW�� 2��
(GHQKRIHU��&��+HSEXUQ��5��5DIDW\�\�1��6WHUQ��
������ 0DNLQJ� FDUERQ� SULFLQJ� ZRUN� IRU�
citizens. 1DWXUH�&OLPDWH�&KDQJH������������

.XPDU� 6KDN\D�� 5�� ������ *UHHQ� 3XEOLF�
3URFXUHPHQW� 6WUDWHJLHV� IRU� (QYLURQPHQWDO�
6XVWDLQDELOLW\��3HQVLOYDQLD��,*,�*OREDO�

/L�� /�� \� .�� *HLVHU�� ������ (QYLURQPHQWDOO\�
UHVSRQVLEOH� SXEOLF� SURFXUHPHQW� �(533��
DQG� LWV� LPSOLFDWLRQV� IRU� LQWHJUDWHG� SURGXFW�
SROLF\� �,33��� -RXUQDO� RI� &OHDQHU� 3URGXFWLRQ, 
������� ��������� 'LVSRQLEOH� HQ�� KWWSV���ZZZ�
sciencedirect.com/science/article/abs/pii/
6���������������;.

/LOOLHVWDP�� -��� $�� 3DWW� \� *�� %HUVDOOL�� ������ 7KH�
HΊHFW� RI� FDUERQ� SULFLQJ� RQ� WHFKQRORJLFDO�
FKDQJH� IRU� IXOO� HQHUJ\� GHFDUERQL]DWLRQ�� $�
UHYLHZ�RI�HPSLULFDO�H[�SRVW�HYLGHQFH��:,5(V�
&OLPDWH� &KDQJH�� 'LVSRQLEOH� HQ�� KWWSV���GRL�
RUJ���������ZFF����.

0DHVWUH�$QGU«V�� 6��� 6��'UHZV� \� -�� %HUJK�� ������
Perceived fairness and public acceptability 
RI� FDUERQ�SULFLQJ�� D� UHYLHZ�RI� WKH� OLWHUDWXUH�
'LVSRQLEOH�HQ��KWWSV���ZZZ�WDQGIRQOLQH�FRP�
doi/abs/10.1080/14693062.2019.1639490.

0DQQ�� 0��� 6�� 5DKPVWRUI�� .�� .RUQKXEHU�� %��
6WHLQPDQ�� 6�� 0LOOHU� \� '�� &RXPRX�� ������
,QΌXHQFH�RI�$QWKURSRJHQLF�&OLPDWH�&KDQJH�
RQ�3ODQHWDU\�:DYH�5HVRQDQFH�DQG�([WUHPH�
:HDWKHU�(YHQWV��6FLHQWLέF�5HSRUWV 7, 45242.
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0DVVRQ�'HOPRWWH�� 9��� 3�� =KDL�� +�2�� 3¸UWQHU�� '��
5REHUWV�� -�� 6NHD�� 3�5�� 6KXNOD�� $�� 3LUDQL� HW� DO��
������ *OREDO� :DUPLQJ� RI� ���r&�� *LQHEUD��
,3&&�� 'LVSRQLEOH� HQ�� KWWSV���ZZZ�LSFF�FK�
VLWH�DVVHWV�XSORDGV�VLWHV�����������65��B
)XOOB5HSRUWB+LJKB5HV�SGI. 

0HFKOHU�� 5�� ������ 5HYLHZLQJ� HVWLPDWHV� RI�
WKH� HFRQRPLF� HFLHQF\� RI� GLVDVWHU� ULVN�
PDQDJHPHQW�� RSSRUWXQLWLHV� DQG� OLPLWDWLRQV�
RI� XVLQJ� ULVN�EDVHG� FRVWȁEHQHW� DQDO\VLV��
1DWXUDO�+D]DUGV�����������������

0HFKOHU��(���&��0F4XLVWDQ�� ,��0F&DOOXP��:��/LX��
$�� .HDWLQJ�� 3�� 0DJQXV]HZVNL�� 7�� 6FKLQNR��
)�� /DXULHQ� \� 6�� +RFKUDLQHU�6WLJOHU�� ������
6XSSRUWLQJ� &OLPDWH� 5LVN� 0DQDJHPHQW�
DW� 6FDOH�� ,QVLJKWV� IURP� WKH� =XULFK� )ORRG�
5HVLOLHQFH� $OOLDQFH� 3DUWQHUVKLS� 0RGHO�
$SSOLHG� LQ� 3HUX�	�1HSDO��/RVV� DQG�'DPDJH�
IURP�&OLPDWH�&KDQJH��SS����������

0()� �0LQLVWHULR� GH� (FRQRP¯D� \� )LQDQ]DV���
������ 1RWD� U«FQLFD� SDUD� HO� XVR� GHO� 3UHFLR�
6RFLDO� GHO� &DUERQR� HQ� OD� (YDOXDFLµQ� 6RFLDO�
GH� 3UR\HFWRV� GH� ,QYHUVLµQ�� /LPD�� 0()��
'LVSRQLEOH� HQ�� �B1RWDBWHFQLFDBXVRBGHOB
SUHFLRBVRFLDOBGHOBFDUERQRB�����SGI� �PHI�
JRE�SH�.

0HUULOO��/���$��%DVVL��5��%ULGOH�\�/��7��&KULVWHQVHQ��
������ 7DFNOLQJ� IRVVLO� IXHO� VXEVLGLHV� DQG�
FOLPDWH�FKDQJH��/HYHOOLQJ�WKH�HQHUJ\�SOD\LQJ�
HOG�� &RSHQKDJXH�� 1RUGLF� &RXQFLO� RI�
0LQLVWHUV�

0HWFDOI�� *�� (�� ������ 2Q� WKH� (FRQRPLFV� RI� D�
&DUERQ�7D[�IRU�WKH�8QLWHG�6WDWHV��%URRNLQJV�
3DSHUV� RQ� (FRQRPLF� $FWLYLW\�� ��� ����� ���ȁ
����� 'LVSRQLEOH� HQ�� KWWSV���ZZZ�EURRNLQJV�
HGX�ZS�FRQWHQW�XSORDGV���������2Q�WKH�
(FRQRPLFV�RI�D�&DUERQ�7D[�IRU�WKH�8QLWHG�
6WDWHV�SGI.

0HWFDOI��*��(��\�-��+��6WRFN��������0HDVXULQJ�WKH�
0DFURHFRQRPLF� ,PSDFW� RI� &DUERQ� 7D[HV��
$($�3DSHUV�DQG�3URFHHGLQJV����������ȁ����

0LQLVWHULR� GH� 'HVDUUROOR� 6RFLDO� \� )DPLOLD��
������ 0HWRGRORJ¯D� FRPSOHPHQWDULD� SDUD�
OD� HYDOXDFLµQ� GHO� ULHVJR� GH� GHVDVWUHV� HQ�
proyectos de infraestructura pública. 
6DQWLDJR� GH� &KLOH�� 0LQLVWHULR� GH� 'HVDUUROOR�
6RFLDO�\�)DPLOLD��'LYLVLµQ�GH�(YDOXDFLµQ�6RFLDO�
de Inversiones. 

0LQLVWHULR� GH� +DFLHQGD� GH� &KLOH�� ������
*UXSR� GH� 7UDEDMR� GH� 0DQHMR� GH� 5LHVJRV�
&DWDVWUµFRV� GH� OD� $OLDQ]D� GHO� 3DF¯FR�
SURIXQGL]D� DQ£OLVLV� VREUH� ULHVJRV�
KLGURPHWHRUROµJLFRV�� 6DQWLDJR� GH� &KLOH��
0LQLVWHULR� GH� +DFLHQGD�� 'LVSRQLEOH� HQ��
KWWSV���ZZZ�KDFLHQGD�FO�QRWLFLDV�\�HYHQWRV�
QRWLFLDV�JUXSR�GH�WUDEDMR�GH�PDQHMR�GH�
ULHVJRV�FDWDVWURILFRV�GH�OD�DOLDQ]D�GHO�
SDFLFR.

0LQLVWHULR� GH� 9LYLHQGD� \� 8UEDQLVPR�� ������
Plan de adaptación al cambio climático 
SDUD� FLXGDGHV� ����������� 6DQWLDJR� GH�
&KLOH�� 0LQLVWHULR� GH� 9LYLHQGD� \� 8UEDQLVPR��
'LVSRQLEOH� HQ�� 3ODQ�GH�$GDSWDFLRQ�&DPELR�
&OLPDWLFR�SDUD�&LXGDGHV�����������SGI�
�PLQYX�JRE�FO�.

1RUGKDXV�� :�� '�� ������ 0RGHOLQJ� ,QGXFHG�
,QQRYDWLRQ� LQ� &OLPDWH�&KDQJH� 3ROLF\�� (Q��
7HFKQRORJLFDO� &KDQJH� DQG� WKH� (QYLURQPHQW��
:DVKLQJWRQ��'�&���5RXWOHGJH��

1RUGKDXV�� :�� \� -�� %R\HU�� ������ :DUPLQJ� WKH�
:RUOG��(FRQRPLF�0RGHOV�RI�*OREDO�:DUPLQJ��
&DPEULGJH��0$��7KH�0,7�3UHVV�

2($� �2UJDQL]DFLµQ� GH� (VWDGRV� $PHULFDQRV���
%,'� \� 5,&*� �5HG� ,QWHUDPHULFDQD� GH�
&RPSUDV� *XEHUQDPHQWDOHV��� ������
&RPSUDV� S¼EOLFDV� VRVWHQLEOHV� HQ� $P«ULFD�
/DWLQD� \� HO� &DULEH�� $FFLRQHV� KDFLD� OD�
LPSOHPHQWDFLµQ�� :DVKLQJWRQ�� '�&��� 2($��
%,'� \� 5,&*�� 'LVSRQLEOH� HQ�� KWWS���ULFJ�
RUJ�HV�SXEOLFDFLRQHV�FRPSUDV�SXEOLFDV�
VRVWHQLEOHV�HQ�DPHULFD�ODWLQD�\�HO�FDULEH�.
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https://www.brookings.edu/wp-content/uploads/2019/03/On-the-Economics-of-a-Carbon-Tax-for-the-United-States.pdf
https://www.brookings.edu/wp-content/uploads/2019/03/On-the-Economics-of-a-Carbon-Tax-for-the-United-States.pdf
https://www.brookings.edu/wp-content/uploads/2019/03/On-the-Economics-of-a-Carbon-Tax-for-the-United-States.pdf
https://www.hacienda.cl/noticias-y-eventos/noticias/grupo-de-trabajo-de-manejo-de-riesgos-catastroficos-de-la-alianza-del-pacifico
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2&'(� �2UJDQL]DFLµQ� SDUD� OD� &RRSHUDFLµQ� \� HO�
'HVDUUROOR�(FRQµPLFRV���������0DSSLQJ�RXW�
JRRG� SUDFWLFHV� IRU� SURPRWLQJ� JUHHQ� SXEOLF�
SURFXUHPHQW��3DU¯V��2&'(�

���������� ������ *RLQJ� *UHHQ�� %HVW� 3UDFWLFHV� IRU�
6XVWDLQDEOH� 3URFXUHPHQW�� 3DU¯V�� 2&'(��
'LVSRQLEOH� HQ�� HQ� KWWSV���ZZZ�RHFG�RUJ�
JRY�HWKLFV�*RLQJB*UHHQB%HVWB3UDFWLFHVBIRUB
6XVWDLQDEOHB3URFXUHPHQW�SGI.

���������� ������ 7KH� 5ROH� RI� 3XEOLF� 3URFXUHPHQW�
LQ� /RZ�FDUERQ� ,QQRYDWLRQ�� 3DU¯V�� 2&'(�
'LVSRQLEOH� HQ�� KWWSV���ZZZ�RHFG�RUJ�VG�
URXQGWDEOH�SDSHUVDQGSXEOLFDWLRQV�7KH���
5ROH���RI���3XEOLF���3URFXUHPHQW���
LQ���/RZ�FDUERQ���,QQRYDWLRQ�SGI.

���������� ������ &OLPDWH�UHVLOLHQW� ,QIUDVWUXFWXUH��
3DU¯V�� 2&'(�� 'LVSRQLEOH� HQ�� KWWSV���ZZZ�
RHFG�RUJ�HQYLURQPHQW�FF�SROLF\�SHUVSHFWLYHV�
FOLPDWH�UHVLOLHQW�LQIUDVWUXFWXUH�SGI.

����������������3DQRUDPD�GH�ODV�$GPLQLVWUDFLRQHV�
3¼EOLFDV� $P«ULFD� /DWLQD� \� HO� &DULEH� ������
3DU¯V�� 2&'(�� 'LVSRQLEOH� HQ�� KWWSV���UHDG�
RHFG�LOLEUDU\�RUJ�JRYHUQDQFH�SDQRUDPD�
GH�ODV�DGPLQLVWUDFLRQHV�SXEOLFDV�DPHULFD�
O D W L QD � \ � H O � F D U L EH �����B����E��G �
HV�SDJH�.

���������� ����D�� )LQDQFLDO� 0DUNHWV� DQG� &OLPDWH�
7UDQVLWLRQ�� 2SSRUWXQLWLHV�� &KDOOHQJHV� DQG�
3ROLF\�,PSOLFDWLRQV��3DU¯V��2&'(��'LVSRQLEOH�HQ�� 
KWWSV���ZZZ�RHFG�RUJ�ILQDQFH�ILQDQFLDO�
P D U N H W V � D Q G � F O L P D W H � W U D Q V L W L R Q �
RSSRUWXQLW LHV�FKDO OHQJHV�DQG�SRO LF\�
LPSOLFDWLRQV�KWP.

���������� ����E�� *RYHUQPHQW� DW� D� *ODQFH� ������
%XLOGLQJ� 5HVLOLHQFH�� 3DU¯V�� 2&'(�� 'LVSRQLEOH�
HQ�� KWWSV���ZZZ�RHFG�RUJ�JRY�JRYHUQPHQW�
DW�D�JODQFH����������KWP.

��������������F�� ,QWURGXFWRU\�QRWH�RQ� LQWHJUDWLQJ�
FOLPDWH� LQWR� PDFURHFRQRPLF� PRGHOOLQJ��
'UDZLQJ� RQ� WKH� 'DQLVK� H[SHULHQFH�� 3DU¯V��
2&'(�

���������� ����G�� *UHHQ� %XGJHW� 7DJJLQJ��
,QWURGXFWRU\� *XLGDQFH� 	� 3ULQFLSOHV�� 3DU¯V��
2&'(�� 'LVSRQLEOH� HQ�� KWWSV���ZZZ�RHFG�
LO LEUDU\�RUJ�JRYHUQDQFH�JUHHQ�EXGJHW�
WDJJLQJBIH�EIFF��HQ.

���������� ����H�� )LQDQFLDO� 0DUNHWV� DQG� &OLPDWH�
7UDQVLWLRQ�� 2SSRUWXQLWLHV�� &KDOOHQJHV� DQG�
3ROLF\�,PSOLFDWLRQV��3DU¯V��2&'(��'LVSRQLEOH�HQ�� 
KWWSV���ZZZ�RHFG�RUJ�ILQDQFH�)LQDQFLDO�
0 D U N H W V � D Q G � & O L P D W H � 7 U D Q V L W L R Q �
2SSRUWXQLW LHV�FKDO OHQJHV�DQG�SRO LF\�
LPSOLFDWLRQV�KWP.

��������������I��%XLOGLQJ�5HVLOLHQFH��1HZ�6WUDWHJLHV�
IRU� 6WUHQJWKHQLQJ� ,QIUDVWUXFWXUH� 5HVLOLHQFH�
DQG�0DLQWHQDQFH��3DU¯V��2&'(��'LVSRQLEOH�HQ��
KWWSV���ZZZ�RHFG�LOLEUDU\�RUJ�JRYHUQDQFH�
EXLOGLQJ�UHVLOLHQFHB���DD�DD�HQ�

���������� ����J�� (ΊHFWLYH� &DUERQ� 5DWHV� �����
3ULFLQJ�&DUERQ�(PLVVLRQV�7KURXJK�7D[HV�DQG�
(PLVVLRQV�7UDGLQJ��3DU¯V��2&'(��'LVSRQLEOH�HQ�� 
KWWSV���ZZZ�RHFG�LOLEUDU\�RUJ�WD[DWLRQ�
HΊHFWLYH�FDUERQ�UDWHV�����B�H�H��I��HQ.

2&'(�\�$,(��������8SGDWH�RQ�UHFHQW�SURJUHVV�
LQ� UHIRUP� RI� LQHFLHQW� IRVVLO�IXHO� VXEVLGLHV�
WKDW� HQFRXUDJH� ZDVWHIXO� FRQVXPSWLRQ��
7R\DPD�� 2&'(� \� $,(�� 'LVSRQLEOH� HQ�� 
K W W S V � � �ZZZ �RHFG � R U J � I R V V L O � I X H O V �
SXEOLFDWLRQ�2(&'�,($�*���)RVVLO�)XHO�
6XEVLGLHV�5HIRUP�8SGDWH������SGI.

2&'(�� &RPLVLµQ� (XURSHD� \� )0,�� ������ *UHHQ�
%XGJHWLQJ�� 7RZDUGV� &RPPRQ� 3ULQFLSOHV��
/X[HPEXUJR��8QLµQ�(XURSHD��'LVSRQLEOH�HQ��
KWWSV���HF�HXURSD�HX�LQIR�VLWHV�GHIDXOW�OHV�
HFRQRP\�QDQFH�FRS��BHQ�SGI.
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3DUU\�� ,��� 6�� %ODFN� \� 1�� 9HUQRQ�� ������ 6WLOO� 1RW�
*HWWLQJ� (QHUJ\� 3ULFHV� 5LJKW�� $� *OREDO� DQG�
&RXQWU\� 8SGDWH� RI� )RVVLO� )XHO� 6XEVLGLHV��
:DVKLQJWRQ�� '�&��� )0,�� 'LVSRQLEOH� HQ��
KWWSV���ZZZ�LPI�RUJ�HQ�3XEOLFDWLRQV�:3�
,VVXHV������������6WLOO�1RW�*HWWLQJ�(QHUJ\�
3ULFHV�5LJKW�$�*OREDO�DQG�&RXQWU\�8SGDWH�
RI�)RVVLO�)XHO�6XEVLGLHV�������.

3LJDWR�� 0�� $�� ������ )LVFDO� 3ROLFLHV� IRU�
'HYHORSPHQW� DQG� &OLPDWH� $FWLRQ��
:DVKLQJWRQ��'�&���%DQFR�0XQGLDO��

3L]DUUR��5���5��'HOJDGR��(��+X£VFDU�\�&��3LPHQWD��
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